" =a ) SAMARTH M. SURANA & CO.

Chartered Accountants
B.O. -1001, KL]J Tower North, Netaji Subhash Place, Pitampura, Delhi-110034
/ Phone No.: 11 -49029696, 49065859

~e——" E-Mail: casmsbrs@gmail.com
INDEPENDENT AUDITORS’ REPORT

To the Members of

EPack Prefab Solutions Private Limited
(Formerly Knowns as EPack Buildcon Private Limited)

Report on the Audit of Financial Statements

Opinion

We have audited the financial statements of M/s EPack Prefab Solutions Private Limited (“the
Company”), which comprise the balance sheet as at 31 March 2023, and the statement of Profit and
Loss and for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023, and profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion. '

Emphasis of Matter
We draw attention to note no. 19 of the financial statements; the Company’s net worth is fully eroded

and has a negative net worth of Rs.79640.49 Hundreds, indicating the existence of uncertainty that may
cast doubt about the Company’s ability to continue as a going concern. Considering the matters set out
in the said note, this financial statement is prepared on a going concern basis. Our opinion is not
qualified in respect of these matters.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Company’s Annual Report, but does not included in the
financial statements and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance thereon. In connection with our audit of the financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safegUarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error. -

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecti % gj”)\a%eQal
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. Provision of the companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the central
government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013
are not applicable to the company.

2. As required by section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;
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(b)

(c)

In our opinion, proper books of account as required by law have been kept by the company
so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7of the Companies
(Accounts) Rule, 2014;

On the basis of the written representations received from the directors as on March 31, 2023
and taken on record by the board of Directors, none of the directors is disqualified as on
March 31,2023 from being appointed as a director in terms of sub section (2) of section 164
of the Companies Act 2013 and ;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i) the Company does not have any pending litigations which would impact its financial
position;

ii} the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; '

iii) there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv) (a) The management has represented that, to the best of its knowledge and belief, other

than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries (Refer Note 23(vii) to the financial statements);
(b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries (Refer Note 23(viii) to the financial statements); and
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{c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v) The Company has not declared or paid any dividend during the year and has not proposed
final dividend for the year.

vi) Reporting on accounting software for maintaining its books of account which has a feature
of recording audit trail (edit log) facility is not applicable as proviso to Rule 3(1) of the
companies (Accounts) Rules, 2014 is applicable for the company w.e.f. April 1, 2023

For Samarth M. Surana & Co.
Chartered Accountants ..

CA Sumit Bharunt \ De\\/ﬂ//
Membership No. 538472=="

UDIN No. 25535447 BYLT ZLUo0F

Place: Delhi
Date: ¢u-0%- 12013
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EPACK PREFAB SOLUTIONS PRIVATE LIMITED
( Formerly known as EPACK BUILDCON PRIVATE LIMITED)
CIN 1 U27106DL2005PTC134579

Financial Year 2022-23
Assessment Year 2023-24

COMPUTATION OF TAXABLE INCOME

Part-A Computation under General Provision
Income From Business/ Profession

Net profit/(loss) before tax as per Profit & Loss account 13,92,560
Add: Amortization expenses -
Add: Expenses Disallowed 4,07,440
18,00,000
Less :
Interest received on Income tax refund -
Rental Income 18,00,000
Income From Other Sources
Rental Income 18,00,000
18,00,000
Less: Lease rent paid 3,53,829
Less: Interest on Loan - 14,46,071
Interest received on Income tax refund - -
14,46,071
Gross Total Income 14,46,071
Taxable Income 14,486,071
Income Tax 3,18,136
Final Liability of Income Tax
Tax as per General Provision A 3,18,136
Surcharge 31,814
Add : Education cess @ 4% 13,998
Total Tax 3,63,947
Less : TDS 1,80,000
Tax Payble/(Refundable) 1,853,947




EPACK PREFAB SOLUTIONS PRIVATE LIMITED

(Formerly known as EPACK BUILDCON PRIVATE LIMITED)

CIN : U27106DL2005PTC 134579
BALANCE SHEET AS AT 31st MARCH, 2023

(All Amounts are in Rs. Hundreds, except per share value and figures stated otherwise)

Particulars Note No As at 31st As at 31st
March, 2023 March, 2022

L. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 1,250.00 1,250.00
(b) Reserves and Surplus 3 (80,890.49) (91,176.61)
(2) Current Liabilities
(a) Trade payable

Due to Micro & Small Enterprises - -

Due to Others 4 - 295.00
(b) Other current liabilities 5 3,26,535.62 3,26,805.62
(c) Short term provision 6 1,839.47 1,851.43
Total 2,48,734.60 2,39,025.44
ILASSETS
(1) Non-current assets
(a) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 7 1,66,645.28 1,66,645.28
(2) Current assets
(a) Trade Receivable 8 71,993.79 62,249.63
(b) Cash and Bank Balance 9 9,223.03 9,303.03
(c) Short Term Loan & Advances 10 872.50 827.50
Total 2,48,734.60 2,38,025.44
See Accompanying Notes forming part of the Financial 1-26

Statements

As per our report of even date

CA Sumit Bharunt
(Partner)

Membership No. 538472 )
UDIN: 25538412 BYUT Z L 1O e
Place : New Delhi

Date  §Y4-04-200%

For and on behalf of board of Director
EPACK PREFAB SOLUTIONS PRIVATE LIMITED

o

Abhishek Singhania Neha Bothra\l
(Director) (Director)
DIN: 01995390 DIN: 07327321
J-4103, Gaur Green B-114, Sector-40,
City, Indirapuram,  Noida, UP
Ghaziabad, UP



EPACK PREFAB SOLUTIONS PRIVATE LIMITED
{(Formerly known as EPACK BUILDCON PRIVATE LIMITED)

CIN : U27106DL2005PTC134579
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2023
(All Amounts are in Rs. Hundreds, except per share value and figures stated otherwise)

Particulars Note no Year ended 31st Year ended 31st
March, 2023 March, 2022
Revenue
Revenue from operations 1" - -
Other Income 12 18,000.00 18,000.00
Total Income 18,000.00 18,000.00
Expenses
Amortization - -
Other expenses 13 4,074.40 4514.08
Total 4,074.40 4,514.08
Profit before extraordinary items and tax 13,925.60 13,485.92
Extraordinary items - R
Profit before tax 13,925.60 13,485.92
Less: Tax expense
(1) Current tax 3,639.47 3,651.43
Total Tax Expenses 3,639.47 3,651.43
Profit/(Loss) for the period 10,286.12 9,834.49
Earning per equity share (Face value Rs. 10/- of each)
(1) Basic 82.29 78.68
(2) Diluted 82.29 78.68
See Accompanying Notes forming part of the Financial
Statements 1-26

As per our report of even date
For Samarth M. Surana & C

X
R For and on behalf of Board of Directors

Chartered Accountants A\ EPACK PREFAB SOLUTIONS PRIVATE LIMITED
Firm Regn. No.: 010295N. | |
i .,
ol &) ?(é M‘%\M/ \
)
M(/? PP J
CA Sumit Bharunt P Abhishek Singhania Neha Bothra
(Partner) e (Director) (Director)
Membership No. 538472 DIN: 01995390 DIN: 07327321
UDIN: §B5H23%5 01T Mﬂ UL z L UpoT J-4103, Gaur Green  B-114, Sector-40,
Place : New Delhi City, Indirapuram, Noida, UP

Date : QY- (A~ 2023 Ghaziabad, UP



EPACK PREFAB SOLUTIONS PRIVATE LIMITED
(Formerly known as EPACK BUILDCON PRIVATE LIMITED)

CIN : U27106DL2005PTC134579
Cash Flow statement

(All Amounts are in Rs. Hundreds, except per share value and figures stated otherwise)

Particulars Year ended 31st March,| Year ended 31st March,
2023 2022

A. Cash from Operating Activities

Net profit as per P&L A/c before tax provision 13,925.60 13,485.92

Adjustments for:

Depreciation - -
Operating profit before Working Capital changes 13,925.60 13,485.92
Adjustments for:

Increase/(Decrease) in Trade & other receivable (9,744.16) (12,992.10)

Increase/ (Decrease) in Short term loan & advances (45.00) 3,491.78

Increase/ (Decrease) in Trade Payable (295.00) -

Increase/ (Decrease) in Current Liabilities (270.00) -

Cash generated from Operations 3,571.44 3,985.60

Direct taxes paid (3,651.43) (4,065.60)

Net Cash generated from Operations (79.99) (80.00)
B. Cash from Investing Activities

Purchase of fixed assets - -

Cash generated from investing activities - -

C. Cash from Financing Activities

Long term Borrowings -

Finance costs - -

Cash generated from financing activities - -
Net Increase/(Decrease) in Cash & Cash equivalants (79.99) (80.00)
(A+B+C)

Opening cash & cash equivilants 9,303.03 9,383.03
Closing cash & cash equivilants 9,223.04 9,303.03

As per our report of even date attached.
For SAMARTH M. SURANA & CO.
Chartered Accountants
Firm Regn. No.: 010295N

gt

CA Sumit Bharunt
(Partner)
Membership No. 538472

UDIN: 23 558U b4u T 2400

Place : New Delhi
Date : §4-0Q- 201D

WW}

For and on behalf of board of Director
EPACK PREFAB SOLUTIONS PRIVATE LIMITED

Abhishek Singhania
(Director)

eha Bothra
(Director)

DIN: 01995390 DIN: 07327321
J-4103, Gaur Green City,  B-114, Sector-40, Noida,
Indirapuram, Ghaziabad, UpP
UP




EPACK PREFAB SOLUTIONS PRIVATE LIMITED

(Formerly known as EPACK BUILDCON PRIVATE LIMITED)

CIN : U27106DL2005PTC 134579
Notes Forming Part of the Financial Statements as at 31st March, 2023
(All Amounts are in Rs. Hundreds, except per share value and figures stated otherwise)

Note ; As at 31st As at 31st
Particul
No. ' orhetars March, 2023 March, 2022
2  Share Capital

2.1 Authorized Capital

500000 (P.Y 500000) Equity Shares of Rs. 10/- each. 50,000.00 50,000.00

Total 50,000.00 50,000.00
2.2 Issued , Subscribed & Paid Up Capital

12500 Equity shares (P.Y. 12500) of Rs. 10/- each, fully paid up 1,250.00 1,250.00

Total 1,250.00 1,250.00
2.3 Reconciliation Of Number of Shares

Number Of Equity Shares at the beginning 12,500 12,500

Add:- Number of Shares Issued - -

Number Of Equity Shares at the end of financial years 12,500 12,500
2.4 List of Equity Shareholders holding more than 5% of Equity Shares issued by the company

Name 2022-23 2021-22

No. of shares % of Holding No. of shares % of Holding
E-Pack Polymers Pvt. Lid. 12500 100.00% 12500 100.00%

0, @,
Promoter Name No of Shares %of totai shares No of Shares %of total shares

E-Pack Polymers Pvt. Ltd. 12500 100.00 12500 100.00
% of Change -

2.5 The company has only one class of equity shares at a par value of Rs. 10 per share. Each holder of Equity share is
entitled to one vote per share. Whenever company will declare dividend, it will be paid in Indian Rupees.

2.6 In the event of liquidation of the Company, the holders of Equity Shares will be entitled to receive any of the remaining
assets of the Company, after distribution of ail preferential amounts. However, no such preferential amounts exist
curently. The distribution will be in proporation to the number of Equity Shares held by the Shareholders.

3 Reserves & Surplus
3.1 Surplus (Statement of Profit & Loss)

Opening balance (91,176.61) (1,01,011.10)
Add : Profit during the year 10,286.12 9,834.49
Total (80,890.49) (91,176.61)

4 Trade Payables

4.1 Due to Micro & Small Enterprises - .

4.2 Due to Others - 295.00
Total - 295.00

FY -2022-23

Particulars MSME Others Disputed - Disputed -
MSME Others

Unbilled - - - -

Undue - - - -

< lyear - - - -

1-2 years - - - -

2-3 years - - - -

> 3 years - - - -

Total - - - -

FY - 2021-22

Particulars MSME Others Disputed - Disputed -
MSME Others

Unbilled - - - -

Undue - - p— -

< lyear - -

1-2 years - -

2-3 years - -




EPACK PREFAB SOLUTIONS PRIVATE LIMITED
(Formerly known as EPACK BUILDCON PRIVATE LIMITED)

CIN:

U27106DL2005PTC134579

Notes Forming Part of the Financial Statements as at 31st March, 2023
(All Amounts are in Rs. Hundreds, except per share value and figures stated otherwise)

> 3 years - - - -
Total - - - 295.00
4.3 Based on the information available with the company, the balance due to micro, Small and Medium enterprises as
defined under the MSMED Act, 2006 is Rs. Nil/- (Previous Year Rs.Nil)
Note . As at 31st As at 31st
No. @ articulars March, 2023 March, 2022
5 Other Current Liabilities
5.1 Security Deposit (Refer note no.5.4) 3,26,285.62 3,26,285.62
5.2 Expenses Payable 250.00 250.00
5.3 Duties & Taxes 0.00 270.00
Total 3,26,535.62 3,26,805.62
5.4 Amount payable to director , firm ,company in which any director is director, partner or members is Rs. 3,26,28,562/-
(P.Y. Rs.3,26,28,562/-). The aforesaid amount has been received against the land which has been given to holding
company M/s E-pack Polymers Private limited on monthly rent of Rs. 1,50,000. This arrangement is in terms of
agreement dated 06/02/2020.
6 Short Term Provision
6.1 Provision for Income tax 1,839.47 1,851.43
Total 1,839.47 1,851.43
8 Trade Receivables
Unsecured, Considered Goods
- With related parties (Refer note no. 8.3) 71,993.79 62,249.63
~ With Other - -
Total 71,993.79 62,249.63
Trade Receivable ageing :
Undisputed Undisputed Disputed Disputed
Trade Trade Trade Trade Receivables
Particulars Receivables - Receivables ~ Receivables : :
considered considered considered considered
good doubtful good doubtful
Outstanding for following periods from
due date of payment (2022-23):
Unbilled - - - -
Not Due - - - -
< 6 months 3,995.06
6month-1 years 5,749.10
1-2 years 21,240.00
2-3 years 21,240.00
> 3 years 19,769.63
Total 71,993.79 - - -
Trade Receivable ageing :
Undisputed Undisputed Disputed Disputed
' Trade Trade Trade Trade Receivables
Particulars Receivables - Receivables -~ Receivables : :
considered considered considered considered
good doubtful good doubtful
Outstanding for following periods from
due date of payment (2021-22):
Unbilled - - - -
Not Due - - - -
< 6 months 10,620.00
6month-1 years 10,620.00
1-2 years 21,240.00
2-3 years 19,080.00
> 3 years 689.63
Total 62,249.63 - - -

2\




EPACK PREFAB SOLUTIONS PRIVATE LIMITED

(Formerly known as EPACK BUILDCON PRIVATE LIMITED)

CIN:
Notes Forming Part of the Financial Statements as at 31st March, 2023
(All Amounts are in Rs. Hundreds, except per share value and figures stated otherwise)

U27106DL2005PTC134579

8.3 Amount of Rs. 71,99,379/- (P.Y .- Rs. 62,24,963) is due by directors or other officers of the company or any of them
either severally or jointly with any other person or debts due by firms or private companies respectively in which any

director is a partner or a director or a member.

9 Cash & Cash Equivalent
9.1 _Balance with Bank
-In current account 8,609.48 8,609.48
9.2 Cash-on-Hand
-Cash Balance 613.55 693.55
Total 9,223.03 9,303.03
10 Short Term Loan & Advance
10.1 Prepaid Lease Rent 827.50 827.50
IGST input 45.00 -
Total 872.50 827.50
Note ' For the year For the year ended
No. Particulars ended 31st 31ist
March, 2023 March, 2022
11 Revenue from operations
Revenue from operations - -
Total - -
12 Other Income
Rent Received 18,000.00 18,000.00
Total 18,000.00 18,000.00
13 Other Expenses
Lease Rent 3,491.78 3,491.78
Interest on Lease Rent 47.51 -
interest on Income Tax 204.47 622.30
Interest on TDS/ GST 0.64 -
Payment to Auditor
- As Statutory Auditor 250.00 250.00
Miscellaneous Expenses 80.00 150.00
Total 4,074.40 4,514.08




EPACK PREFAB SOLUTIONS PRIVATE LIMITED
{Formerly known as EPACK BUILDCON PRIVATE LIMITED)

CIN NO:-U27106DL2005PTC 134579
Notes Forming Part of the Financial Statements as at 31st March, 2023
(Al Amounts are in Rs. Hundreds, except per share value and figures stated otherwise)

Note No. 1 :Corporate Information and Significant Accounting Policies

a) Corporate information
Epack Prefab Solutions Private Limited (Formerly Known as Epack Buildcon Private Limited ) is a private limited company domiciled in india,
incorporated under the provisions of Companies Act, 1956. Due to non availability of suitable business opportunity no business could be carried
out during the year under report.

b) Basis of Accounting
The financial statement of the company have been prepared in accordance with the Generally Accepted Accounting Principles in India (indian
GAAP) to comply with the Accounting Standards specified under Section 133 the Companies Act, 2013, read with Rule 7 of the Companies
Accounting Rules, 2014 and the relevant provisions of the Companies Act, 2013 ("the 2013Act"). The financial statements have been prepared
on accrual basis under the historical cost convention. The accounting policies adopted in the preparation of the financial statements are
consistent with those followed in the previous year.

c) Property, Plant & Equipment
The company held only leashold Land. Land measured at cost model. Land is Leasehold for a period of 90 Years.

d) Revenue Recognition )
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably
measured.
Service Income
Rental income is the Substantial part of the revenue of the company and is accounted for on accrual basis.
Other Income
Other Income is accounted on accrual basis

e) Expenditure
Ali Expenditure are accounted on accrual basis and provision is made for all known losses and liabilities.

f) Taxation
a. Current Tax is determined on the profit of the year in accordance with the provisions of the Income Tax Act, 1961,
b. Deferred Tax is calculated at the rates and laws that have been enacted or substantively enacted as at the Balance Sheet date and is
recognized on timing difference that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax assets,
subject to consideration of prudence, are recognized and carried forward only to the extent that they can be realized.

g) Provisions, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of past
events and it is probable that there will be outflow of resources. Contingent Liabilities are not recognized, but are disclosed in the notes.
Contingent assets are neither recognized nor disclosed in the financial statements.

h) Use of estimates
The preparation of financial statements in conformity with indian GAAP requires managements to make judgments, estimates and assumption
that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reporting period. Although these estimates are based on the management's best knowledge of current events and actions, uncertainty about
these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in
future periods.

i) Operating Cycling
Based on the nature of products/activity of the company and the normal time between acquisition of assets and their realisation in cash or cash
equivalents, the company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current
and non-current.

j) Earnings Per share
The Company reports basic and diluted earnings per share in accordance with Accounting standard-20 Earnings Per Share. Basic earnings per
share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding during the period.

Note No.

14 Contingent liability not provided for 2022-2023 2021-2022
a) Claim against the company not acknowledged as debt NIL NI
b) Estimated amount of contracts remaining to be executed on capital account & not provided for NIL NIL

¢) Other Commitments NIL NIL




EPACK PREFAB SOLUTIONS PRIVATE LIMITED
{Formerly known as EPACK BUILDCON PRIVATE LIMITED)

CIN NO:-U27106DL2005PTC 134579
Notes Forming Part of the Financial Statements as at 31st March, 2023

15 In the opinion of the board of directors the current assets, loan & advances are realisable in ordinary course of business at least equal to the
amount at which they are stated in the Balance Sheet.

16 Details of dues to Micro, Small & Medium Enterprises
The company has not received information from vendor and service provider regarding their status under the Micro, Small and Medium
Enterprises Development Act, 20068 and hence, disclosures relating to amounts unpaid as at the year end together with interest paid/payable
under this Act have not been given.

17 Related Party Disclosure:
1) List of related parties with whom transaction have taken place during the reporting period:-

a. Entities over which Company, or key management personnel or their relatives. exercise significant influence:

Nature of relationship
Holding Company

Name of Related Party
E-Pack Polymers Priavte Limited

b. Key Managerial Personnel of the company

Name of Related Party Nature of relationship
3) Sh. Abhishek Singhania Director
4) Smt. Neha Bothra Director

2) Balances outstanding/transactions with related parties:

Outstanding | Outstanding Nature of
Related Party balance as on | balance as on transactions Year ended 31.03.23 | Year ended 31.03.22
31.03.23 31.63.22

3,26,285.62 3,26,285.62|Loan Taken NIL NIL
Payable Payable|Loan Repaid NIL NIL

Interest on Loan - -

- I Pvt.

E-Pack Polymers Pvt. Ltd TDS on Interest - .
71,993.80 62,249.63|Rent Received 18,000.00 18,000.00
Receivable Receivable| TDS on Rent 1,800.00 1,800.00

18 There are no indications of impairment on any individual cash generating assets or on cash generating units in the opinion of management and
therefore no test of impairment is carried out.

19 The company's accumulated losses are much higher at Rs.80,890.49 (Previous Year Rs.91,176.61) compared to its paid up capital of
Rs.1,250.00 (Previous Year Rs.1,250.00). Despite this the going concern is not effected. Company is a wholly owned subsidiary company of M/s
E-Pack Polymers Pvt. Ltd. which has sufficient net worth. The Substantial part of its liability is towards its holding company only so the
management does not see any financial crises on the company.

20 Net Profit after tax for the year has been used as the numerator and number of shares has been used as denominator for calculating the basic
and diluted earnings per shares.

Particulars 2022-23 2021-22
Face Value Per Share 10 10
Net Profit/(Loss) after tax 10,286.12 9,834.49
Weighted average number of Equity Share 12,500 12,500
Basic and Diluted Earnings per share 82.29 78.68

21 The Directors have waived off their right to claim the sitting fees for the Board Meeting attended by them.
22 Details of loans given, investments made and security provided covered under section 186(4) of the Companies Act,2013:-

a) Loan given :-

..........No Loan has been made during the Year and in Previous Year..................

b) Investment made :-

-

¢) Security provided :-




EPACK PREFAB SOLUTIONS PRIVATE LIMITED
(Formerly known as EPACK BUILDCON PRIVATE LIMITED)

CIN NO:-U27106DL2005PTC 134579
Notes Forming Part of the Financial Statements as at 31st March, 2023

23 Additiona] Disclosure Requirements
(iy There is no immovable properties other than properties held on lease where the lease agreement is duly executed in favour of the lessee.

.. The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
() Benami property.
(iii) The Company does not have any transactions with companies struck off.
(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial years 2022-2023 and 2021-2022.
During the financial years, the Company does not have any charges or satisfaction of charges which are yet to be registered with Registrar of
v Comapanies beyond the statutory period .
The Company has not taken any Term Loan from Bank/Financial institutions during the Financial years. Hence, there is no case of wilful defauit
(vi) on part of the company in repayment of principal and/or Interest.Furthermore, there is no wilful default against any Government or government
authority.
__ The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with
(Vii} the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Group shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

(viii)

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
(ix) income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961
(x) The Company has not revalued its property, plant and equipment or intangible assets or both during the current or previous year.
{xi} The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.
(xii} The company has not taken any borrowings from Bank or Financial institutions on the basis of security of current assets.

24 Ratios:

Current Assets Current 0.25 0.22 13.61% Due to increase in
Liabilities Current assets and
decrease in current
i liabilities.
2 Debt-equity ratio Total Debt (Non-|Shareholders NA NA NA | Ratio is not calculated
current Equity as shareholders
borrowings equity is negative
+ Current
Borrowings)
3|Debt service coverage |Net profit after Debt Service NA NA NA | Ratio is not calculated
ratio taxes + Exception as there is no debts.
items + Noncash
operating
expenses
(depreciation)
+ Finance
costs
4|Return on equity ratio |Net Profits after|Closing NA NA NA | Ratio is not calculated
(%) taxes Shareholder’s as shareholders
Equity equity is negative
5|Inventory turnover ratio|Sales Closing NA NA NA | Ratio is not calculated
Inventory as there is no
Inventory no sales
6{Trade receivables Net Credit Sales |Closing NA NA NA|Ratio is not calculated
turnover ratio Accounts as there is no sales
Receivable
7{Trade payables Net Credit{Closing Trade NA NA NA [Ratio is not calculated
turnover ratio Purchases Payables as there is no trade
payable and
purchases
8{Net capital turnover Net Sales Closing NA NA NA |Ratio is not calculated
ratio (in times) Working as there is no sales
Capital
9iNet profit ratio (in %) [Net Profit Net Sales NA NA NA |Ratio is not calculated
as there is no sales
10|Return on capital Earning before{Capital NA NA NA | Ratio is not calculated
employed (in %) interest and taxes {Employed as shareholders
equity is negative and
there is no debtsiif—
11|Return on investment |Income Closing NA NA NA T 'SM S
Generated  from|Iinvestment Investm i
invested Funds g-
N\
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Y
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EPACK PREFAB SOLUTIONS PRIVATE LIMITED
{(Formerly known as EPACK BUILDCON PRIVATE LIMITED)

CIN NO:-U27106D1L2005PTC134579
Notes Forming Part of the Financial Statements as at 31st March, 2023

25 Previous year’s figures have been regrouped/ reclassified wherever necessary to correspond with the current year’s classification/disclosure.

26 The company has accumulated losses at the end of the financial year. The accumulated losses have surpassed the amount of Share Capital &
have resulted in erosion of Share Capital. However, company received financial support from promoters and their relatives, the financial
statements have been prepared on the basis that the Company is a going concern and that no adjuétments are required to the carrying value of
assets and liabilities.

As per our report of even date attached.
Form Samarth M Surana & Co.
Chartered Accountants

Firm Regn. No. 010295N

For and on behalf of the Board of Directors
EPACK PREFAB SOLUTIONS PRIVATE LIMITED

- 3 g/
| ”
P
CA Sumit Bharunt Abhishek Singhania Neha Bothra
(Partner) (Director) (Director)
Membership No. 538472 ; o ) DIN: 01995390 DIN: 07327321
UDIN: R35254 7L GULV T ZLHo0F J-4103, Gaur Green  B-114, Sector-40,
Place : New Delhi City, Indirapuram, Noida, UP

Date : oM~ OG- 102D : : Ghaziabad, UP



EPACK PREFAB SOLUTIONS PRIVATE LIMITED

(Formerly known as EPACK BUILDCON PRIVATE LIMITED)

CIN : U27106DL2005PTC134579
Notes Forming Part of the Financial Statements as at 31st March, 2023
(Al Amounts are in Rs. Hundreds, except per share value and figures stated otherwise)

7.1 'Property, Plant and Equipment

Particulars Land Total

Gross block

As at 1 April, 2021 2,02,063.25 2,02,063.25
Additions - -
Deductions/Adjustments

Balance at 31 March, 2022 2,02,063.25 2,02,063.25

Additions - -
Deductions/Adjustments -

Balance at 31 March, 2023 2,02,063.25 2,02,063.25

Accumulated depreciation

Balance at 1 April, 2021 33,172.82 33,172.82
Depreciation 2,24515 2,24515
Deductions/Adjustments - -

Balance at 31 March, 2022 35,417.97 35,417.97

Depreciation - N
Deductions/Adjustments

Balance at 31 March, 2023 35,417.97 35,417.97

Carrying value at 1 April, 2021 1,68,890.43 1,68,890.43
Carrying value at at 31 March, 2022 1,66,645.28 1,66,645.28
Carrying value at at 31 March, 2023 1,66,645.28 1,66,645.28

Note 7.2 The Land is leashold land and the period of lease is 90 years.




EPACK PREFAB SOLUTIONS PRIVATE LIMITED
(Formerly known as EPACK BUILDCON PRIVATE LIMITED)
CIN 1 U27106DL2005PTC134572

ANNEXURE TO FINANCIAL STATEMENTS

Particulars 2022-23 2021-22

Details of Expenses Payable (refer note no. 5.2)

Audit fee payable 25,000 25,000
Total 25,000 25,000

Duties and Taxes (refer note no. 5.3)

GST Payable - 27,000
Total - 27,000

Details of Miscellaneous Expenses (refer note no. 13)

Accounting Fee 8,000 8,000

ROC fees - 7,000
Total 8,000 15,000
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