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Independent Auditor’s Report

To the Members of

Epack Prefab Technologies Limited

61-B, Udyog Vihar Surajpur,

Kasna Road, Gautam Buddha Nagar,
Greater Noida, Uttar Pradesh, India - 201306,

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Epack Prefab
Technologies Limited (“the Company™). which comprise the Balance Sheet as at 31 March,
2025, the Statemient of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and the Statement of Changes in Equity for the vear then
ended, and the notes to Standalone Financial Statements including a summary of the material
accounting policies and other explanatory information. (hereinafter referred to as “the
Standalone Financial Statements™).

In.our opinien-and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Aect, 2013 (“the Act?) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards preseribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
ptinciples generally accepted in Tndia, of the State of Affairs of the Company as at 31st March
2025, and its Profit including Other Comprehensive Income, its cash flows and the Changes in
Equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibility for the Audit of
the standalone finaneial statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules ma o
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 4
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requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors s responsible for the matters stated in Section 134(5) of
the Act withirespect to-the pre paration of these standalone financial statements that givea true
and fait view of the financial position, financial performance including other comprehensive
income; cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India including the Indian Accounting Standards (Ind AS)
specificdunder section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. Thisresponsibility also includes maintenance of adequate accounting
tecords in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements tha
give a true and fair view and are free from material misstatement, whether due to fiaud arerear

In preparing the standalone financial statements, management and Board of Directors are
responsible for assessing the Com pany’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the management and Board of Directors either intends to liquidate the Company or to
cease operations, or hus no realistic alternative but to do so.

The Company’s Boatd of Directors are also responsible for overseei ng the Company’s financial
reporting process.

Auditor’s Résponsibi\liiyffor' the Audit of the Standalone financial statenients

Our objectives are to obtain reasonable assurance ‘about whether the standalone financial
atements as.a whole are free from material misstatement, whether due to fraud or error, and
to.issue an auditor’s report that includes our opinion. Reasonable assurance is a hi gh level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and

areconsidered material ib-dndividuallyorinthe aggrepate~they-could reasonably-be-ex peeted

to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain
professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our




opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

o

*  Obtainan understanding of'internal financial control relevant to the audit in orderto design
audit procedures that are ‘appropriate in the circumstances, Under section: 143(3)A) of the
Act, we: are also responsible for ¢ ‘essing -our opinion on whether the Company has

cquate’ infernial financial contiols system with: reference to Standalone Financial
Stafements in place and the operating effectiveness of such:controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidenice obtained, whether a'material uncertainty exists
related to-events-or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainly exists, we are

requited to draw attention in our auditor’s report to the related disclosures in the standalone
: 1

financial-statements et-i-sneh-diselosures BFS ;uud\LLluu‘(», Y umd}f)‘ O upiuiuu. o
conclusions are based on the audit evidence obtained up to the date of our auditor’s report,
However, future events or conditions may cause the Company 1o cease to continue as a
going concern.

s Evaluate the oveiall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
representtheunderlying transactions and events jna maiiner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually ot in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality-and qualitative factors in () planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the staidaloné financial statements.

We communicate with those charged with governance regarding, among other matters, the

G B e G e & W,
planned-seope-and-timingof the-audit-and-si gniffeant-audit-findings;-including-any stgnificant

deficiencies in internal financial control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




Report on Other Legal and Regulatory Requirements

D

2)

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of section 143 (11) of the Act, we give in the
“Arnnexure — A”, a statement on the matters specified in the paragraph 3 and 4 of the
Order to the extent applicable,

As required by Section 143 (3) of the Act, we report, to the extent applicable, that:

4 We iav’e,zsau rh and ‘btg;‘iné’d.alvl the/information and explanations which to the best of

ourknowledge and belief were necessaty for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Conipany so far as it appears from ourexamination of those hooks;

¢. The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Statement of Cash flows and the Statement of Changes in
Equity dealt with by this Report are in agreement with the relevant books of account,

d. In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act read with relevant rules
issued thereunder.

- On the basis of written representations received from the Directors as on 31% March,
2025 taken oft record by the Board of Directors, none of the Directors is disqualified as
on 31 Match, 2025 from being appointed as a direcior in terms of Section 164(2) of
the Act;

<]

£, With respect to the adequacy of the internal financial controls over financial reporting
38 Y 2 g2

with reference to Standalone Financial Statements of the Company and the operating
effectiveness ol such controls, referto our geparate Repoitin “Annexure —B”,

g. In our opinion, the managerial remuneration for the year ended March 31, 2025 has
been paid / provided by the Company to its directors in accordance with the provisions
of section 197 read with Schedule V to the Act;

h. With respect to the other matters to be i neluded in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us: :




i. The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements. (Refer Note: 41 of the Standalone
Financial Statement)

fi. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

i, Therehas been nodelayin {ransferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Contpany,

iv.  (a) The:managementhas represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
orshate premium or any other sources or kind of funds) by the Company to or in
any othef petsons or entities, including foreign entities (“Intermediaries™, with
the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate

Beneficiaries™ or pravide any guaranteesecurity.or-the like-on behalf.of the

Ultinate Beneliciaties.-

(b) The management has represented, that, (o the best of it knowledge and belief,
no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly; lend or invest in other persons: or entities identified: in any manner
whatsoever by or-on behalf of the Funding Parties (“Ultimate Beneliciaries™) or

ra

vide any gliarantes, secttity ot the like on behalfof the Ultimate Beneficiaries.

{¢) Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e) as provided
under (iv)-(a) and (iv) (b) above contain any material misstatement.

V. The Company has neither declared nor paid any dividend during the year.

vi.  Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year
ended Mach 31, 20235 which has a feature of recording audit trail (edit logs) facil ity
and the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit, we did not come across
any instance of the audit trail feature being tampered with in respeet of accons




software’s for the period for which the audit trail feature was operating and the
audit trail has been preserved by the Company as per the statutory requirements for
record retention,

For Talati & Talati LLP
Chartered Accountants
(FRN: 110758W/W100377)

CA. Manish Baxi
(Partner) -
Membership. No. 045011

UDIN: 25045011BMNSNDEDTS

Place: Mumbai
Date: July 7, 2025
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“ANNEXURE — A” TO INDEPENDENT AUDITOR'S REPORT

The annexure referred to in paragraph 1 under "Report on Other Legal and Regulatory
Requirements” section of our Independent Auditor’s Report, of even date, to the standalone
financial stitements of Epack Prefab Technologies Limited for the year ended 31% March
2025, we report that:

In terms of the information and explanations sought by us and given b y the Company and the
books of accout and records examined by us in the nofmal course of audit and to the best of
our khowledge and belief, we state that:

@ @ (A)"Iflle Company hfasma"imaineq proper.records showing full parti culars, including

quantitative details and situation of Property, Plant & Equipment and Capital Work in
Progress aid relevant details of right of use assets.

{B) The Company has maintained proper records showing full patticulars of
intangible assets. .

{h) /\(‘('nrrﬁng tothe information and pv;ﬂun'ﬂ‘;t\nn gi"‘"x to-us {«} the I‘v'l&ﬂ&buumuf, atl
Property, Plant and Equipment have not been physically verified during the year
by the management, but there is a regular programme of physical verification
which, in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. According to the information and explanations given to ug
nomaterial discrepancies were noticed on such verification.

(¢) Based on our examination of the registered sale deed provided to us, we report that,
the title deeds of all the immovable propetties, (other than immovable properties
relating: to: Right of use assets where the Company is the lessee and the lease
agreements-are duly execufed in favour of the Company) disclosed in the finaneial
statemients ineluded vnder Property, Plant and Equipment and capital work-in
progress are held in the nanie of the Company as at the Balance Sheet Date.
[However, it isnoted that the title deeds are still held in the erstwhile name of the
Company, prior to its change of name. The management has represented that
necessary procedires are being undertaken to reflect the updated name in the title
documenits. |

(d) The Company has not revalued any of its Property, Plant and Equipment (including
Right of use assets) or intangible assets during the year ended March 31 , 2025,

{¢) No proceedings have been initiated during the year or are pending against the
Company as at 31st March, 2025 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 201 6) and rules made
thereunder.

(i) (a) The inventories, exeept for goods-in-transit, were physically verified during the
year by the Management at reasonable intervals. In our opinion and b 2




information and explanations given to us, the coverage and procedure of such
verification by the Management is appropriate having regard to the size of the
Company and the nature of its operations. As per information given to us, no
discrepancies of 10% or more in the aggregate for each class of inventories were
noticed on such physical verification of inventories, when compared with the books
of aceount.

(b) Accoiding to the information and explanations given to us, the Company has
been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at
points-of time during the year, from banks or financial institutions on the basis of
security of current assets. In our opinion and according to the information and
explanations given to us, the quatterly returns and statements comprising (stock
statements. book debt statements, and statements on ageing analysis of the debtors
and other stipulated financial information) filed by the Company with such banks
are in agreement-with the unandited books of account of the: Company.

(i) (a) On the busis of examination ofrecords of the Company, during the year the
Company has not made any investments, not provided any security and not
granted any advances in the nature of loans to any Companies, Firms, LLP or
any other parties. However, during the year the Company has given loan to one
of s CGrraug Conmpany amonnting  to. R 40000 Lakhs [also..granted

advances/loans to employees in ordinary course of business]. Also, during the
year the Company has given Corporate Guarantees to Banks on behalf of its
Group Company amounting to Rs. 14030.10 Lakhs. Also, the Company has
provided security of certain current assets to banks against working capital
facilities sanctioned from the banks (including securities in place in respect of
working capital facilities rolled-over/renewed during the year),

The aggregate amount during the year, and balance outstanding at the balance
sheet date with respeet to such loans, guarantees and securities to subsidiaries,
Jjoint ventures and associates and to parties other than subsidiaries, joint ventures
and associates are as per the table given below:

Advances in

r— Loans Guarantees Seeuritics the Nature
Particulars
of Loans
Amount Rs, In Lakhs
Aggregate

amonnt granted /
provided during
the year

Subsidiaries NiL Nil. NiL NIL
Joint Ventures NIL NIL NIiL NIL
Assaciates NIl NIL NIL NIiL

Others 400.00 9030.10 NIL NIL




Balance
outstanding
{grossyas at
balance sheet date
in respect of the
above cases

Subsidiaries NIiL NIL NIL NIL
Joint Ventures NIL NIL. NIL NIL
Associates NIL NIL NIL NIL
Others , 41606 1403010 | NIL NIL

Note:: The above: amounts ‘are incliuded in Notes to the standalone financial
statements.

(b) I our opinion and according to the information and explanations provided to us by
the Management, in respect of the aforesaid investments, guarantees, securities and
loans, the terms and conditions under which such investments were made, guarantees
provided, securities provided and loans were granted are prime facie not prejudicial to
the Company's interest,

{C) 10 1espect ol Toans and advances 1 the nature of loans, the sohedule oF repayment
of principal and payment of interest has been stipulated and the repayments or receipts
are regular;

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than
ninety days in respect of loans given,

(e} According to the information and explanations given to us and on the basis of
examination -of records of the Company, no loans -or advances in the nature of loans
were granted to same parties, which has fallen due during the year and were
reriewed/extended. Further, no fresh loans were granted to same patties to seltle the
existing overdue loans/advarices in nature of loan.

According to the information and explanations given to us and on the basis of
ination of records of the Company, the Company has not granted any loans or
advances in the natire of loans that are either repayable on demand or without

(iv)

)

Specifying any Terms or period ol repayment,

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respeet of the loans and investments made and guarantees and security
provided by it, as applicable. ‘

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of
the Companies Act and the rules made thereunder, to the extent applicable.




(vi)

(vii)

We have broadly reviewed the books of account maintained by the Company pursuant
to-the rules made by the Central Governtient for the maintenance of cost records under
section 148(1) of the Companies Act, 2013, related to the manufacture of Chemicals,
and are of the opinion that prima facie, the specified accounts and records have been
made and maintained by the Company. We have, however, not made a detailed
examination of the cost records with a view to determine whether they are accurate or

comiplete.

(a) Undisputed statutory dues including goods and setrvices tax, provident fund,

ciiployees’ é;tatc'ixisurance,,.inceme tax; sales-tax, service tax, duty of custom, duty of
‘excise;

/alue added tax; cess and other statutory dues have generally been regularly
deposited with the appropriste authorities though there has been a slight-delayin a few
cases.-According 1o the information and explanations given to us and based on audit
procedures performed by ws, no undisputed amounts payable in respect of these
statutory dues were outstanding, at the year end, for a period of more than six months
from the date they became payable.

(b) The dues-of goods and services tax, provident fund, employees’ state insurance,
PLOY

income-tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess,
and other statitory duss which hay e posited-as-on-315 Maieh-2025- o4

account ol any dispute, are as follows:

Nature of Anigun Periogd to Forum where
Sr. Na, Name of Statute ‘ (In Rs. which the s - s
; Dues Lakbs) | amount relates dx.spuktc poitdug
{A) Income Tax Litigations
I | Income Tax.Act 1961 “Incotiie Tax 233 AY 202425 1 Order Uks. 143(1)
: Appeal to the Joint
Commissioner
; i i Kk B T g 5 A {Appealsyor the
2 Income Tax-Act 1961 Penalty 13.94 AY 2017-18 Commiis el
Income-tax
(Appeals)
Joint
Commissioner
: s e SR : s Appeals) or the
; : o T G e it 959 AY 202223 {Appeals)
3_ Income Tax Acii1961 Income Tox 59 CORTISSTORETST
Income-fax
(Appeals)
Appeals to the
4 Income Tax Act 1961 Income tax 67.14 AY 20171 | Commissioner of
k Income Tax
{(Appeals)
{B) Custom Tax
5] Custom Tax Act 1962 Income tax 278 FY 2022.23 Custom Authority
] Custom Tax Act 1962 Income tax 231 FY 2023-24 Custom Authgrity..|
DL T =




(viii)

(ix)

(€) Goods and Services Tax Litigations
F | oSt s Penalty 6.9 April 2024 pok ik
B, oy u el Penalty 6.27 April 2024 ﬁ:ﬁg}"(’)’:ﬁ;
g [ oarsmiieie Penalty 672 April 2024 j:ﬁgf(’)’::g
1 | SO it T Penalty 5,82 April 2024 :ggf(’\i;‘{;
1 gg)f;’ s Behervices Tax Penalty 203 May 2024 Qggzi‘:}s
2| Goods & Services Tax Penalty 806 | October 2024 ﬁﬁg‘“ggg
1, SRS Sewiess Tax Penalty 605 | January 2025 e
L eS| e | 452 | Guberenm Appeal not et fled
I's: f (k).(‘j's‘& Servces Tx i?epany S04 December2022 iggﬁiiﬁ;
16 | ?5’{)’?“& W | Penalty 9.08 March 2022 Appeal not yet filed
17 g’é’{’f5 darlges o Penalty 1.39 FY 2018-19 ﬁgﬁgm
1§ | prasende Tax Py 1003 | November2024 | Appellae
’ 19 S? f) ,,(,l‘s S Services T Penalty 751 November 2024 ﬁzﬁﬂ{?&
IR} i Ponalty 657 | November2za | Avpelae
21 ;;) '()7d5 & Services Tax Penalty 3.54 December 2024 ﬁ‘ggﬁi&:x
| 22 g'(;llﬂ;h & Sb" ifcr; Lo A x:c:!]ncn q - FY 201920 ' Superintendent

According 1o the information and explanations given to us and on the basis of our
examination of the records of the Company, the C()‘mpany has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in‘the tax assessments under the Income Tax Act, 1961 as income during the year,

(@) According to the information and explanations given to us and on the basis of our
examination of the records. of the Company, the Company has not defaulted in
tepayment of loans or other borrowings or in the payment of interest thereon to any
lender.

{(b) According to the information and explanations given to us.and on the basis of our
examination of'the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the term loans have been applied, on an
overall basis, for the purposes for which they were obtained.




®

(d) According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report that no
funds raised on short-term basis have been used for long-term purposes by the
Company.,

(e} According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures as defined under the Act.

® According to the information and. explanations given to us and procedures
petformed by us; we report that the Company has not raised any loans during the year
on the pledge of secutities ield inits subsidiaries, joint ventures or associate compatiies,
not raised any money during the year by way of initial public
fer (including debt instruments) hence, the requirement to report

on clause 3(x)(a) of the Order is not applicable to the Company.

(b) As per information and explanations given to us, the Company has made preferential
allotment or private placement of Compulsory Convertible Preference Shares {(fully

(xi)

ang

convertibleL.dutine the véar under audit

(a) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
accordingto the information and explanations given to us, we have neither come across
any instance of material fraud by the Company or on the Company, noticed or reported
during the year, not we have been informed of any such case by the Management.

(b) During the course of our examination of the books and records of the Company,

cdrried out in accordanee with the generally accepted auditing practices in India, and

.

according: to- the information and explanations given to us, a report under Section
143(12) of the Act, i Forin ADT- 4, as prescribed under rule 13 of Companies (Audit
\uditors) Rules, 2014 was not required to be filed with the Central Government.
Accordingly, the reporting under Clause 3(xi)(b) of the Order s not applicable to the
Company. '

{¢) During the course of our examination of the books and records of the Company,

catried out:in accordance.with -t’Lxé;NgcQ@mJiy;eu;Gé;ptwaudm:}g practices-in-tndia;-and

according to the information and explanations given to us by the Management, the
Company has not received any whistle-blower complaints during the year.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable
to it, the reporting under Clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party
transactions have been disclosed in the standalone financial statements (Note: 42 of




(xiv)

xv)

(xvi)

Standalone Financial Statements) as required under Indian Accounting Standard 24
“Related Party Disclosures™ specified under Section 133 of the Act.

(a) In our opinion, the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company during the
year and covering the period up to March, 2025,

In our opinion and aecording to the information and explanations given to us, the
Company has not enteted irto any non-cash transactions with its directors or persons
connected ‘with him. Accordingly, the reporting on compliance with the provisions of
Section 192 of the Act under Clause 3(xv) of the Order is miot applicable to the
Company.

(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable 1o the Company. Accotdingly, the requirement to report on clause
(xvi)(a) of the Order is not applicable to the Company.

(b) The Company is not engaged in any Non-Bankine Finaneial or Housing Finance

(xvii)

[y
o
g

(xv

;

activities, Accordingly, the requirement to report on clause (xvi)(b) of the Order is not
applicable to the Company.

(¢) The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c)
of'the Order is not applicable to the Company.

(d) According to information and explanations provided to us during the course of audit,
there is.no Core Investment Company as a part of the Group, hence, the requirement to
report on clause 3(xvi)(d) of the Order is not applicable to the Company.

Th‘e(fiompauy has not incurred any cash losses during the current financial year and in
the immediately preceding finaneial yeat.

There has been no resignation of the statutory auditors during the year and accordingly -

(xix)

requitement toreporkon Clause 3tviii)of the Orderis not applicable-to-the Company.

According to the information and explanations given to us and on the basis of the
financial ratios disclosed in Note : 48 of the standalone financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention. which causes us 1o
believe that any material uncertainty exists as on the date of the audit report. that




(xx)

Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit repott
and we neither give any guarantee nor any assurance that all liabilities fallin g due within
a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

(a) According to the information and explanations given to us by the Management, in
respect of other than otigoing projects, there-are no unspent amounts that are required
to be transferred to-a fund specified in Sehedule VII of the Companies Act (the Act), in
compliance'with second proviso to sub section 5 of section 135 of the Act. This matter
has been disclosed in Note: 43 .of notes to the standalone financial statements.

(b) According to the fiformation and explanations given to us by the Management, there
are no- unspent amounts towards Corporate Social Responsibility (CSR) on angeing

‘prajects requiting a transfer to-a Fund specified in Schedule VII to the Comparties Act

in compliance with second:proviso to. sub-section (5) of Section 135 of the said Act.
Accordingly, repotting under clause 3(xx)(b) of the Order is not applicable for the year.

For Talati & Talati LLP
Chartered Accountants

(FRN: 110758W/W100377)

CA Manish Baxi
(Partner)

Membership. No, 045011

UDIN: 25045014BMNSND 60T

Place: Mumbai
Date: July 7, 2025
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"ANNEXURE B" TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-scetion 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting with reference to
Standalone Finaneial Statements of Epack Prefab Technologies Limited ("the Company") as
of 31%Marels, 2025 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintainin g internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (“ICAT™). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for-ensuring the orderly and efficient conduct of its business, including adherence
to the Company's policies, thie safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeriess of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors' Responsibility

‘ Our responsibility is to express an opinion-on the Company's internal finaneial controls over
i e S0ANCIALtepoy ﬁhg;~Sba§mn&lmudﬁiL.Wemwmluatmtmum»éme@mame with-the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standardson Auditing, issued by ICAT and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls and both issued by the Institute of Chartered Accountants of India,
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance a bout whether adequate internal
financial controls over financial teporting was established and maintained and if such controls
operated effectively in all material respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal finaneial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an

understanding of internal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's

Jjudgment, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for out-audit opinion on the Company's internal financial controls system over financial
reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over fi nancial reporting is a process designed o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
andalone Fnnneidl sptaimaiie or.external. o ses inacec o Axi el a;

X ] ceentad
Cepied

accounting principles. A Company's internal financial coritrol over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in-reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only
in accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on the
standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

the inherent limitations ‘of internal financial contiols over financial reporting,

musstatenients due (o fraud or error may oceur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the inernal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

) l}l;sim:mu’mpm;m&mag@mem;wwz:idMﬁ%amﬁs;ﬁmmiwmm




Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March, 2025, based on the internal financial control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Talati & Talati LLP
Chartered Accountants
(FRN: 110758W/W100377)

CA Manish Baxi
(Partner)
Membership. No. 045011

UDIN: 25045011 BMNSN D407

Place: Mumbai
Date: July 7, 2025
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EPACK PREFAB TECHNOLOGIES LIMITED
(Formerly known as Epack Prefab Technologies Private Limited and Epack Polymers Private Limited)
CIN - U74999UP1999PLC116066
Balance Sheet as at 31st March, 2025
Amountin Lacs

. As at As at As at
Periculise SRS 315t March, 2025 3lst March, 2024 Is: April, 2023
1 ASSETS
1 Non-current assets
(a) Property, plant and equipment 2A 2027077 1869935 11,406 77
(h) Captal work - in - progress 2B 5,590.88 206,66
(c) Other Intangible assets 3 1330 12220 6715
(d) Right of Use Assets 4 424777 4,493.10 3.300.81
(¢) Financial assets
(1) Investments 5 51932 503.79 503.79
(i) Loans 6 416,16
(i) Others financial assers 7 12283 138 138
(f) Other non - curent assets 8 317 61.45 1,106 59
Total Non-current assets 31,284.19 23,881.26 16,593.16
2 Current assets
() Inventories 9 15,146.48 13,786.59 $,173.31
(b) Financial a
(1) Trade recewvables 10 20,533 26 12,652 83 1201510
(1) Cash and cash cquivalents 1 7.926.48 149.13 15160
() Bank Balances other than (1) above 12 7,698 04 141094 L169 15
() Loans 3 37 n 670.02 15985
(v) Other financial assets 14 107585 77297 98222
(c) Other current assets 15 9,245.19 8,178 32 4,080 84
Total Current assets 61,942.41 37,620.59 26,732.08
TOTAL ASSETS 93,226.60 61,5086 43,325.23
11 EQUITY AND LIABILITIES
1 Equity
a) Equity sharc capital 16A 1,550.16 38754 w754
b) Instruments entirely Equity in Nature 168 141.30
) Other equity 16C 33,773.19 16,594 66_ L1005
ot Tquity 35,464.66 16,982.20 12,695.19
2 Liabilities
Non-current liabilities
(a) Finaneral labilines
(i) Borrowings 17 1021252 804270 6,169.91
() Lease Luabilines 18 30416 33440 26249
() Other financial habilites 19 241186 1,845.62 69702
) Provisions 20 34372 130.49 197.33
(c) Deferred Tax habilines 21 88050 739.78 608 11
Toral Non- current liabilities 14,152.75 11,092.99 7,934.86
Current liabilities
(4) Financial liabilities
M Borrowings 2 10,810.60 6,488 48 442336
(1) Lease Liabiliies 23 115.60 7332 4540
(m) Trade ables 24
(A) total outstanding dues of micro enterpnises and smull 2,373.35 2,531.99 1,325.21
enterpases, and
(B) toral outstanding dues of creditors other than micro 19,1698 15,849 81 1123494
enterprises and small enterprises
() Orher Financial Laabilities 25 1,308.44 1,069 27 1,137 81
(b) Provisions 26 71154 243.09 17034
(c) Current Tax Laability 27 195813 141314 81267
(d) Other current labilines 28 7.214.35 5,757.56 3,54245
Total Current Liabilities 43,609.19 33,426.67 22,692.18
TOTAL EQUITY AND LIABILITIES 93,226.60 61,501.36 43,325.23
MATERIAL ACCOUNTING POLICIES 1

The accompanying notes are an integral part of these Ind AS

As per our report of even date attached \pq\ind Sehalf of the Board
ACK PREFAB TECHNOLOGIES LIMITED (Formerly known as Epacl Prefab
hnologies Private Limited and Epack Polymers Private Limited)

g ® W
O“)Qh. Sanfy Singhania Mr. Nikhil Bothra Mr. Rahul M rs. Nikit: Sing

Director Chief Financial Officer Company Secretary &
Compliance Officer

DIN: 01291342 DIN: 10162778 ' '
Place: M umbod Place: M) umibey Place: MMN Phce: N-01dO,

Date: July 07th, 2025 Date: July 07th, 2025 Date: July 07¢h, 2025 Date: July 17th, 2025

For Talati & Talati LLP

Anaging Dircctor & CEO

M. No. 045011
Place: MUOMbat

Date: July 07th, 2025




EPACK PREFAB TECHNOLOGIES LIMITED

(Formerly known as Epack Prefab Technologies Private Limited and Epack Polymers Private Limited)

CIN - U74999UP1999PLC116066
Statement of Profit & Loss for the year ended 31st March, 2025

Amount in Lacs

X Note Year ended Year ended
Particulars No. 31st March, 2025 31st March, 2024
1 INCOME
Revenue from operations 29 1,13,391.72 90,490.17
Other income 30 457.42 147.33
Total Income 1,13,849.14 90,637.51
11 EXPENSES
Cost of materials consumed 3 75,756.04 65,241.74
Changes in inventories of finished goods, stock in trade and work-in progress 32 (1,292.60) (3,975.63)
Employee benefits expense 33 10,095.49 6,483.84
Finance costs 34 2,420.95 1,735.48
Depreciation and amortization expense 35 1,728.07 1,264.20
Orther expenses 36 17,069.58 14,046.07
Total Expenses 1,05,777.53 84,795.70
11 Profit / (loss) before exceptional Items and tax 8,071.62 5,841.81
v Exceptional Item <
v Profit / (loss) before tax 8,071.62 5,841.81
VI Tax expense
Current tax 37 1,957.50 1,413.14
e - — - I? TSTOT TI393
Tax in respect of carlier years 37 44.49
VII  Profit/(Loss) for the year from continuing operations 5,917.67 4,293.73
VIIT  Other Comprehensive Income
(i) Ttems that will not be reclassified to profit or loss
Remeasurements of net defined benefie plans (14.68) (12.96)
Income tax relating to above items 11.25 3.26
Other comprehensive income for the year (33.44) (9.70)
IX  Total Comprehensive Income for the year 5,884.23 4,284.03
X Earnings per equity share of INR 10 each (for continuing operation): 38
Basic EPS () 7.63 5.54
L Diluted EPS (R) 7.38 5.54
MATERIAL ACCOUNTING POLICIES 1
The accompanying notes are an integral part of these standalone Ind AS financial statements
As per our report of even date attached For and on behalf of the Board
For Talati & Talati LLP For EPACK PREFARNTECLINOLOGI:S LIMITED

(Formcrly’én@-\aas Ep:
Limi Epac]

Prefab “Techaologics Private
olymers Priva:c Limited)

-

i M Eichit-Both
& Wir—Nikhtt-Bothra

Partner

M. No. 045011

Place: Mombay
Date: July 07th, 2025

anaging Director & CE0Q  Director
DIN: 01291342 N DIN: 10162778
Place: V\llmbnu Place: M
Date: July 07th, 2025 Date: July 07th, 2025
WS-

rs. Nikita Singh
Company Sccretary &
Compliance Officer
Place: M}dﬂ

Date: July 07th, 2025

Chief Financial Officer

Place: Mu&h@:
Date: July 07th, 2025




EPACK PREFAB TECHNOLOGIES LIMITED

(Formerly known as Epack Prefab Technologies Private Limited and Epack Polymers Private Limited)

CIN - U74999UP1999PLC116066
Statement of Cash Flow for the year ended 31st March, 2025

Amount in Lacs

il Year ended Year ended
31st March, 2025 31st March, 2024
CASH FLOW FROM OPERATING ACTIVITIES:
Profit before exceptional Ttems and tax as per statement of profit and loss 8,071.62 5,841.41
Adjustments for:
Depreciation and amortization expenses 1,728.07 1,264.20
Finance cost on Borrowings & Lease Liability 2,420.95 1,735.48
ESOP expenses 30.19
Interest income (325.58) (129.70)
Remeasurements of net defined benefit plans (44.68) (12.96)
Fair Value Gain of Mutual funds (0.53) :
(Profit)/ loss on sale of fixed assets (net) (6.70) (11.60)
Operating profit before working capital changes 11,873.34 8,687.27
Adjustments tor (Increase)/decrease for:
Trade & other recervables (7,880.43) (637.73)
Inventories (1,359.89) (5,013.29)
Other Current Financial Assets (303.09) 20946
Short Term Loans & Advances 352.91 (510.16)
Other Current Assets (1,066.88) (4,097.47)
Long Term Provisions 213.23 (66.84)
Trade Payables 3,108.53 5,821.65
Other Non Current Financial Liabilities 566.24 1,148.50
Other Current Financial Liabilities 239.17 (68.54)
Short Term Provisions 468.44 7275
Other Current Liabiliries 1,456.99 2,215.11
Less: Direct taxes paid (net of refunds) (1,457.00) (812.07)
Net cash flows (used in)/ generated from operating activities after exceptional items 6,211.57 6,348.09
()]
CASH FLOW FROM INVESTING ACTIVITIES:
Inflows
Sale proceeds of property, plant and equipment 13.40 44.50
Laterest received 325.58 129.70
Outflows
Purchase of Property, Plant and Equipment (8,710.59) (8,249.25)
Other Non Current Assets 58.28 1,045.15
Purchasc of Intangible Asscts - (58.16)
Additions of Right of Usc Assets 67.76 (1,322.93)
Loans to Related partics (416)
Investment in Fixed Deposits (6,409) (241.79)
Purchase of investments (net) (15.00)
Net cash (used in) / generated from investing activities (IT) (15,085.29) (8,652.79)




EPACK PREFAB TECHNOLOGIES LIMITED
(Formerly known as Epack Prefab Technologies Private Limited and Epack Polymers Private Limited)

CIN - U74999UP1999PLC116066
Statement of Cash Flow for the year ended 31st March, 2025

Amount in Lacs

. Year ended Year ended

EditiCibang 31st March, 2025 31st March, 2024
CASH FLOW FROM FINANCING ACTIVITIES:
Inflows

Proceeds from issuc of shares 12,568.05

Proceeds of short term borrowings (nct) 432213 2,065.12

Proceeds of Long rerm borrowings (net) 2,169.82 1,872.79

Increase/Decrease in Lease Liability 12.03 99.54
Outflows

Finance cost on Borrowings (2,379.42) (1,703.64)

Finance cost on Lease Liability (41.54) (31.84)
Net cash (used in) / generated from financing activities (I1T) 16,651.07 2,302.26
NET INCREASE/(DECREASE) IN CASH AND BANK BALANCES (T+II+I1I) 7,777.35 (2.44)

Add : Cash and cash equivalence at beginning of the year 149.13 15160
Cashrand cash equivalence atend ol the year 7,926.48 149.13
Cash and Cash equivalent as per above comprises of the following

Cash and Cash Equivalents 7,926.48 149.:3

Bank Overdrafts

Balances as per statement of Cash Flows 7,926.48 149.13

Notes:

1) The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement of cash flows whe rehy profit/ (oss)
before extraordinary items and tax is adjusted for the effects of transactions of non-cash nature. The cashflows from operating, investing and financing; activities of the
company are scgregated based on the available information.

2) Additions to property, plant, equipment and intangible asscts include movements of capital work-in-progress and intangible asscts under development respectively doring

the year.
The accompanying notes are an integral part of these standalone Ind AS financial statements

For and on behalf of the Board

For EPACK PREFAB TE@HNOLOGIES LIMITIED (Formierly known
as Epack Prefab TeahWologs
pach Pre sl L ORd
Private L"mH

N

As per our report of even date attached
For Talati & Talati LLP
Chartered Accountants

FR 00377

/

s Private Limited anc Epack Polymers

,‘\0‘1 @7-,9“*;

CWB:\xi
Pafiner

M. No. 045011

so—" Mr. Sarffay Singhania M. Nikhil Bothra
/d‘.n/a,;ing Director & CEO Dircctor

- DIN: 01291342 DIN: 10162778

Place: MumMbaj Place: Myewsks cat Place: Meubens
Date: July 07th, 2025 Date: July 07th, 2025 Date: July 07th, 2025
mw?
Mr. Rahul ?&W Mrs. Nikita Singh
Chief Financial Officer Company Secretary & Compliance
Officer

Place: M(‘U‘mb@; Place: (N\@ ;d‘a

Date: July 07th, 2025 Date: July 07th, 2025
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EPACK PREFAB TECHNOLOGIES LIMITED
(Formerly known as Epack Prefab Technologies Private Limited and Epack Polymers Private Limited)

CIN - U74999UP1999PLC116066

Notes to Financial Statements for the year ended 31st March, 2025
The title deeds of immovable properties which are not held in the name of the Company are as indicated below:

Relevant line item in the Bal Description of item of|  Title deeds held in Property held since
sheet property the name of which date
Property Plant & Equipments Land Building NA NA
2B CAPITAL WORK-IN-PROGRESS
As at 31st March 2025
Amount in Lacs
Sr.No Particulars As on 01.04.2024 Additions Capitalised Balance as on 31.03.2025
1 Capital Work in Progress - 5,491.60 5,491.60
Add: Borrowings Cost Capitalised 99.29 99.29
Total - 5,590.88 - 5,590.88

The amount of borrowing cost capitalised, carrying interest rate as 8%-9% P.a. for the year ended 2025 (31 March 2024: Nil) (1 April 2023: Nil).

Amount in Lacs

Particulars

Less than 1 year

1-2 Years

2-3 years

More than 3 years

Total

S.590.88

Projects temporarily suspended

*There are no projects as at each reporting period where activity has been suspended. Also, there are no projects as at reporting petiod whi

completion is overdue.

As at 31st March 2024

ich has exceeded cost as compared to original plan or where

Amount in Lacs
Sr.No Particulars As on 01.04.2023 Additions Capitalised Balance as on 31.03.2024
1 Capital Work in Progress 206.66 206.66 -
Total 206.66 - 206.66 -
Amount in Lacs
Parti Less than 1
Ardicdian SRS 1-2 Years 2-3 years More than 3 years o
Projects in progress
Projects temporarily suspended




EPACK PREFAB TECHNOLOGIES LIMITED
(Formerly known as Epack Prefab Technologies Private Limited and Epack Polymers Private Limited)

CIN - U74999UP1999PLC116066
Notes to Financial Statements for the year ended 31st March, 2025

3 OTHER INTANGIBLE ASSETS
Amount in Lacs

Particulars Computer Software

Gross carrying amount
Balance as at 1st April, 2023 67.15
Additions during the year 58.16
Disposals during the vear
Balance as at 31st March, 2024 125.31

Additions during the year

Disposals during the year -
Balance as at 31st March, 2025 125.31

Accumulated amortisation
Balance as at 1st April, 2023

Additions during the year 3.11
Disposals during the vear

Bl Bat-Mrreir2024 EXT]
Additions duning the year 891

Disposals during the vear
Balance as at 31st March, 2025 12.01

Net carrying amount

Balance as at 1st April, 2023 67.15
Balance as at 31st March, 2024 122.20
Balance as at 31st March, 2025 113.30

4 RIGHT OF USE ASSET
Amount in Lacs

Particulars Total

Gross carrying amount
Balance as at 1st April, 2023 -

Additions during the year 132293
Disposals during the vear

Balance as at 31st March, 2024 4,623.74

Additions during the year (57.76)
Disposals during the vear s
Balance as at 31st March, 2025 4,555.99

Accumulated amortisation
Balance as at 1st April, 2023

Additions during the year 130.65
Disposals during the vear

Balance as at 31st March, 2024 130.65
Additions during the year 17757

Disposals during the vear

Balance as at 31st March, 2025 308.22




EPACK PREFAB TECHNOLOGIES LIMITED

(Formerly known as Epack Prefab Technologies Private Limited and Epack Polymers Private Limited)

CIN - U74999UP1999PLC116066
Notes to Financial Statements for the year ended 31st March, 2025

Net carrying amount

Balance as at 1st April, 2023
Balance as at 31st March, 2024
Balance as at 31st March, 2025

3,300.81

4,493.10

4,247.77

= Refer Note 17 for Charges on Leaschold Assets.

The title deeds of immovable properties which are not held in the name of the Cc

ympany are as indicated below:

Relevant line item in the Balance sheet

Description of item of
propetty

Title deeds held
in the name of

Property held since which
date

Right of Use Assets

Land bearing Address Plot
no. 6, Industrial Park,
Phase 11, Mambattu Village,
Tada

Mandal, Tirupan Dsstrict,
APTIC TALA, Andhra
Pradesh _India

Epack Polymers
Pyt Ld( Erstwhile
Name of Co.)

06th Apnil 2023

Right of Use Assets

Land bearing Address Plot
no. 5, Industrial Park,
Phase 11, Mambattu Village,
Tada

Mandal, Tiruparni District,
APHIC TALA, Andhra
Pradesh, India

Epack Polymers
Pyt Ltd( Erstwhile
Name of Co.)

06th Apnl 2023

Right of Use Asscts

Land bearing Address
Industrial Plot 61-B, Udyog
Vihar, Greater Noida
Industrial Development
Area, District- Gautam
Buddha Nagar, Uttar
Pradesh, India

Epack Polymers
Pyt Lte( Firstwhile
Name of Co.)

27th March 1999

Right of Use Assets

Land bearing Address
Industrial Plot 61-C, Udyog
Vihar, Greater Noida
Industrial Development
Arca, District- Gautam
Buddha Nagar, Uttar

Epack Polymers
Pyt Ltd( Erstwhile
Name of Co.)

30th November 2002

Pradesh, India
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EPACK PREFAB TECHNOLOGIES LIMITED

(Formerly known as Epack Prefab Technologies Private Limited and Epack Polymers Private Limited)

CIN - U74999UP1999PLC116066
Notes to Financial Statements for the year ended 31st March, 2025

25 OTHER CURRENT FINANCIAL LIABILITIES
Amount in Lacs
Particulars Asia Agat Asat
‘ o 31st March, 2025 31st March, 2024 1st April, 2023
Interest accrued but not due on borrowings 59.39 22,20 .71
Pavable for Property ,Plant and Equipment:
“To Others 17.09 303.13 696.31
Employees Related Payables 113.96 136.36 01.32
Expenses Payable
-To related partics - 33.89 21.20
“To employees duces 777.28 560.63 33210
“To other 340.72 13.06 21.16
Total 1,308.44 1,069.27 1,137.81
26 SHORT TERM PROVISIONS
Amount in Lacs
prratre As at As at As at
F ars
S 31st March, 2025 31st March, 2024 Ist April, 2023
Provision for employce benefits
Gratuity 52.82 100.32
Leave Encashment 65.27 40.27
Provision others
Provisions for Expenses 593.45 102.50 170.34
Total 711.54 243.09 170.34
27 LIABILITY FOR CURRENT TAX
Amount in Lacs
Particulars At A Asit
31st March, 2025 31st March, 2024 Ist April, 2023
Provision for Income tax 1,958.13 1,413.14 812.67
Total 1,958.13 1,413.14 812.67
28 OTHER CURRENT LIABILITIES

Amount in Lacs

Particulars

As at
31st March, 2025

As at
31st March, 2024

As at
Ist April, 2023

Statutory Payable:

TDS Payable 105.71 121,99 711
TCS Payable 1.49 0.75 .82
GST Payable 357.17 341.96 295.48
ESI Payable 6.99 5.65 3.31
Provident Fund Pavable 79.45 63.99 36.02
NPS Payable 0.12 0.66

Other Liabilities:

Contract Liabilities (Advance from Trade Receivables)

-To related parties - 304.7M 400.00
“To others 6,663.63 4.917.64 2,727.70
Total 7,214.55 5,757.56 3,542.45 ]




EPACK PREFAB TECHNOLOGIES LIMITED

(Formerly known as Epack Prefab Technologies Private Limited and Epack Polymers Private Limited)

CIN - U74999UP1999PLC116066
Notes to Financial Statements for the year ended 31st March, 2025

29 REVENUE FROM OPERATIONS

Amount in Lacs

Particulars

Year ended
31st March, 2025

Year ended
31st March, 2024

Revenue from Contract with Customers
Revenue from Prefabricated Building Contracts

Sale of Goods:

1.Building Material

2. EPS Beads

(i) Manufactured goods (Net)

80,560.66

13,822.09

17,924.01

69,634.71

3,521.74

16,455.40

Other Operating Income 1,074.96 878.32
Total 1,13,391.72 90,490.17 ]
29.1 Revenue from Operations comprises of :
Amountin Lacs
Particulars Year ended Year ended
3lst Masch,-2025 et Mareh;2024

Revenue from Pre-Fabricated (Pre-Engineered) Building Contracts 80,566.66 69,634.71
Sale of Building Marerials 13,822.09 3,521.74
Revenue from Sale of Goods (EPS Division) 17,923.01 16,455.40

Other Operating Income

(i) Scrap

1,074.9¢

878.32

Total

1,13,391.72

90,490.17

29.2 Geographical Information:

Amount in Lacs

Particulars

Year ended
31st March, 2025

Year ended
31st March, 2024

Domestic Sales
Lixport Sales
Total

1,13,141).30

251.42

90,056.23
433,95

1,13,391.72

90,490.17

Timing of Revenue Recognition

Sale of Building Materials transferred at a point of time

Pre-fabricated Building Contracts and other services transferred over ime
Total

Contract Balances
Trade Reccivables (Refer Note 10)
Contract Liabilities (Refer Note 28)

Reconciliation of Revenue from Goods and Services with the Contracted Price
Contracted Price
Less: Control Transferred post reporting date (Net of Previous year)

32,825.06
80,566.66

20,855.47
69,634.71

1,13,391.72

20,533.26
6,663.63

1,13,419.36
(27.64)

90,490.17

12,652.83
5,222.55

90,660.12
(169.94)

Revenue Recognised

1,13,391.72

90,491).17

30 OTHER INCOME

Amount in Lacs

EPF Under PMRPY =

Bastisali Year ended Year ended
31st March, 2025 31st March, 2024
Interest Income on Bank Deposits 25.58 129.70
Gain on foreign currency transaction (Net) 47.00 6.96
Provision/Liabilities written back 84.31 10.19




EPACK PREFAB TECHNOLOGIES LIMITED
(Formerly known as Epack Prefab Technologies Private Limited and Epack Polymers Private Limited)

CIN - U74999UP1999PLC116066

Notes to Financial Statements for the ycar ended 31st March, 2025

Fair Value Gain of Mutual Funds 0.53 -
Total 457.42 147.33
31 COST OF MATERIALS CONSUMED
Amount in Lacs
i Year ended Year ended
31st March, 2025 31st March, 2024
Inventory at the Beginning of the year 5,571.63 4,168.73
Purchases 65,313.99 55,934.05
Less: Captive Consumption (1,245.83)
Dircet Expenses (Service Charges) 9,455.45 9,127.23
Jnl) work charges 2,132.96 1,583.36
Total 81,240.19 70,813.37
Less : Inventory at the end of the year 5,481.15 5,571.63
Total 75,756.04 65,241.74
32 CHANGES IN INVENTORIES OF FINISHED GOODS, STOCK IN TRADE AND WORK-IN-PROGRESS
Amount in Lacs
Pafticilice Year ended Year ended
31st March, 2025 31st March, 2024
1 atthe end of the v
Finished Goods 867.48 821.25
Work in Process 7,830.56 6,590.19
Stock in Trade - =
Total 8,704.0:4 7.411.44
Inventory at the beginning of the year
Finished Goods 821.25 657.13
Work in Process 6,590.19 2.778.68
Stock in Trade
Total 7,411.43 3,435.81
Total (1,292.60) (3,975.63)
33 EMPLOYEE BENEFITS EXPENSE
Amount in Lacs
Partisatar Year ended Year ended
31st March, 2025 31st March, 2024
Salaries and wages, Bonus and other allowances 8,840.12 5767.28
Contribution to Provident Funds, FESIC and Family pension 607.00 396.25
Employce Stock Options Expense 30.19
Gratuity & Leave Encashment Expense (Refer Note 39) 102.34 62.42
Workmen and Staff welfare expenses 515.84 257.89
Total 10,095.49 6,483.84
34 FINANCE COSTS

Amount in Lacs

Particulars

Year ended
31st March, 2025

Year ended
31st March, 2024

Interest and other borrowing cost on borrowings from Bank
Interest expense - others

Interest on Vehicle Loans

L.C Discounting charges

Interest on Net defined benefit liability

Interest on Leasce Liabiliey

Bank Charges

Interest on Statutory Payments

Interest on Delayed Payment to MSMLE

Total

2,037.36 1,420.57
2.20 6.51
20.61 27.08
65.13 81.38
14.48 11.60
41.54 31.84
237.05 155.76
215 0.50

0).44 0.24
2,420.95 . 1,735.48
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EPACK PREFAB TECHNOLOGIES LIMITED
(Formerly known as Epack Prefab Technologies Private Limited and Epack Polymers Private Limited)

CIN - U74999UP1999PLC116066
Notes to Financial Statements for the year ended 31st March, 2025

NOTE 45 - FAIR VALUE MEASUREMENT

A. Accounting classification and fair values

As at 31st March, 2025 Amount in Lacs

Fair Value

teli-und] yen | mgatien
Particulars FVTPL FVTOCI Amortised Cost Total price in active Total
i ob-sembla: unobservable
inputs inputs

Investments 215.53 - 303.79 519.32 15.53 - 503.79 519.32
Other financial assets (Non Current) - - 122.83 122.83 - . 122.83 122.83
Trade receivables - - 20,533.26 20,533.26 - - 20,533.26 20,533.26
Cash and cash equivalents - - 7,926.48 7,926.48 - - 7,926.48 7.926.48
Other bank balance - - 7,698.04 7,698.04 - - 7,698.04 7,698.04
Loans & Advances . - 317.11 3171 - - 31 7.1
Other financial assets (Current) - - 1,075.85 1,075.85 - 1,075.85 1,075.85
‘Total Financial assets 215.53 - 37,977.36 38,192.89 15.53 - 38,177.36 38,192.89
Borrowings (Non Current) - - 10212.52 10212.52 - - 10,212.52 10,212.52
Lease Liabilies (Non-Current) - - 304.16 304.16 . 304.16 304.16
Other Financial Liabilities (Non-Current) - - 2,411.86 2,411.86 2,411.86 2,411.86
Borrowings (Current) - - 10,810.60 10,810.60 - 10,810.60 10,810.60
Lease Liabilites (Current) - - 115.60 115.60 - - 115.60 115.60
Trade payables - s 21,490.33 21,490.33 2149933 24:490:
Other Financial Liabilities (Current) - - 1,308.44 1,308.44 - - 1,308.44 1,308.44
‘Total Financial liabilities - - 46,653.51 46,653.51 - - 46,654 46,654
As at 31st March, 2024 Amount in Lacs

Fair Value

Level 1- Quoted s.“ "u'i' = s.[‘ el
Particulars FVTPL FVTOCI | Amortised Cost Total price in active A ppiticen: Total
B ob.urvablc unobservable
inputs inputs

Investments - - 503.79 503.79 - - 503.79 503.79
Other financial assets (Non Current) - - 1.38 1.38 - - 1.38 1.3%
Trade receivables - - 12,652.83 12,652.83 - - 12,652.83 12,652.83
Cash and cash equivalents - - 149.13 149.13 - 149.13 149.13
Other bank balance . - 1,410.94 L4 - - 1,410.94 1,410.94
Loans & Advances - - 670.02 670 - - 670.02 670,02
Other financial assets (Current) - - 772.77 773 - - TR 772.77
Total Financial assets - - 16,160.85 16,160.85 - - 16,160.85 16,160.85
Borrowings (Non Current) - - 8,042.70 8,042.70 - 8,042.70 8,042.70
Lease Liabilines (Non-Current) - . 334.40 334.40 - - 334.40 334.40
Other Financial Liabilities (Non-Current) 5 ’ 1,845.62 1,845.62 1,845.62 1,845.62
Borrowings (Current) - - 6,488.48 6,488.48 6,488.48 6,488.48
Lease Liabilities (Current) - - 73.32 7332 73.32 73.32
‘Trade payables - 18,381.80 18,381.80 18,381.80 18,381.80
Other Financial Liabilities (Current) - 1,069.27 1,069.27 3 1,069.27 1,069.27
Total Financial liabilities - - 36,235.59 36,235.59 - - 36,236 36,236
The Company has asscssed that trade reccivables, cash and cash cquivalents, bank balances other than cash and cash equivalents, loans and ad: other asscts, b gs, trade payables and other labilities

approximate their carrying amounts largely due to the short-term maturities of these instruments.

‘The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.

B. Measurement of fair values

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ord«,rly transaction in d':c principal (or most ad marker at the date under current marker

conditions (i.c., an exit price), regardless of whether that price is directly observable or esti i using a i ]

Financial Assets and Financial Liabilities measured at fair value in the Balance sheet are grouped into three levels of a fair value heirarchy. The three levels are defined based on the observability of significant inputs
to the measurement, as follows:

Level 1: Quoted prices in active markets for identical assets and liabilities.

Level 2: Inputs other than quoted prices included within Level 1 that are observabe for the asset or liability, cither directly (i.e. as prices) or indirectly (i.c. derived from prices).

Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

Financial I d at ctised cost:

The carrying amount of financial assets and liabilities measured at amortised cost in the financial area pproximation of their fair values since the Company does not anticipate that the carrying
amounts will be significantly different from the values that would eventually be received or settled.
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EPACK PREFAB TECHNOLOGIES LIMITED
(Formerly known as Epack Prefab Technologies Private Limited and Epack Polymers Private Limited)

CIN - U74999UP1999PLC116066
Notes to Financial Statements for the year ended 31st March, 2025

NOTE 48- ¥} INANCIAL RATIO ANALYSIS:

Ratios Numerator Denominator 2024-25 2023-24 % Variance*
Current Ratio Times [Current Assets Current Liabilities 1.42 1.13 26.21%
Debt-Equity Ratio Times |Total Debt Sharcholder’s Equity 0.59 0.86 -30.72%
EARLIEYlorUobY setvice = RicH Debt service = Interest cost on
Debt Service Coverage ratio Times [before taxes + Non-cash operating : e i 276 3.59 -23.16%
i borrowings + Principal Repayments
expenses + Finance cost
Net Profits after taxes —
— o ) i 0 0 i o
Return on Equity ratio Yo Bisteiace Dididend Average Sharcholder’s Equity 23% 29% 22.00%
Inventory Turnover ratio Times [Cost of goods sold Average Inventory 5.15 5.58 -7.75%
Trade Receivable Turnover Ratio Times  [Net credit sales Average Trade Receivable 6.83 7.34 -6.86%
di =
Trade Payable Turnover Ratio Tiines) || o crediputchisses™= Grods Average Trade Payables 3.28 3.62 9.38%
“ credit purchases - purchase return
Net Capital Turnover Ratio wogs [ mer= oalmieroials  |Amtagsplod = (Cimeor sumess 10.07 21.98 54.20%
return Current liabilities) /2
Net Profit ratio % Net Profit Net sales = Total sales - sales return 5% 5% 9.99%
. o 3 Capital Employed = Tangible Net
o A o l o
Return on Capital Employed %o Earnings before interest and taxes Worth + Total Debr 38% 50%. 23.71%

Reasons for change in ratio more than 25%

Current Ratio
Debt Equity Ratio

FY 2024-25

Net Capital Turnover Ratio

FY 2024-25

Current Assets are increased vis a vis Current Liability on account of Growth in Trade Receivables, Cash & Bank Balances

The significant increase in equity relative to debt sharply decreased the Debt-to-Equity ratio, indicating reduced reliance on borrowed funds and
improved financial stability.

Excessive growth in average working capital, far exceeding revenue growth, caused a sharp decline in the Working Capital Turnover Ratio.



(€5°077) SLSHS'EE 9810519 08'E8L'19 (D+8+¥) SLLITUEVITANY ALINDI TVLOL
(53 99T EL SLTTEE FI] U [EI0]
$ Toee S EE) eI YN A 1)
CIRST (2N X BT 303 QT (9]
W 98181 SIS W Lo
toTee SI0IPEN FOUSUL 320
[l 1wors s 186l JINSIX W) 33430 0pa3d Jo sanp BUIpURSING |
17 wneT * 001857 \ 30 $mp JurpuTising) Fa0 L (V)
- soyqeard apray (m)
s [Latd % 78 Wi o s3nmqer] e ()
9T s L¥e = weTre ] . BERRED
ST r0e
sanmqe waung
6L 94861 orLL (000) or9gL'L 66T60'TL et srues'ol (6s°0t1) (@) sam
11809 LLey ™o ] R TR TIRIR i 'S
= R0_69) S0Mqe 103 Bou
€€261 el orogt 6051 suons:
Wi RN 06y % et 2 R ) 520MqrT EBUTH 350
6rT9% T E oreee UrpEE 3 ssaqqery asery
10601 166919 4 le6o19 U0 0LTH0N U smmonog (1)
Sa0mQe ety
SanmIqeR 10aLD-UON
s0MMgerT T
6186971 69ror) BT = BETYEL 0TTE6'9L as-o9) 10°€65°41 3 1066521 (v) Ambg oy
ool (6otor) neLLTl ¥ el 99T6S 91 (180197 P LMSOTLL 3 Ambs g0 (9
[N ¥ U8C FLSE L8 #58¢ FELRE fedes arvys Gamby (¥
Aumbg 1
SHLLIIEVITANY ALINDE 11
(cs7ocT) 9LISHSCH ® 9LSHS'CH 9R105'19 ti67182) 08819 ? 08'¢8L19 (g+V) SLassvIviOL
(s1z) 1605692 = 1£°056'97 65°029'LE 150°€62) & SYA6'LE (@) 288y 203 oy
FROROT BLUE SO SISSE WL Y1) (3)
e Lt I3 EOURUY S
sxest 00 surw
01 2494 {11) UEYL IO sDUL|Eg yuT,
Lhort . SiUIEAMD3 GSED Put usT)
§TEITL TR o ojqramad: aprip
= < 1285y [vouru ()
IS Wy 0L YO0TL 61T6s ovrelst 0 ssuowwasuy ()
988y uaNY 7
(oD 9156591 # 9r565'S1 GTI8'ET wn A STOLE'ET () swwsy uanm) uoN (0],
5 T B Bl sS85y 1w20m vou DRQ (4)
sussy ST pasajaq) ()
£l S15¥ (FOUFUY $12430)
1y siuaULsIAY]
62408 bLgoe SIS
5 s1255¢ jrivey
TOR'Y o 155y 387 30 1y (p)
. sty [Cad] - U] [l s1sse pq@um| ()
990 '
Urem's! €y LUeR ] SLB6URL {06 18 OIS FERRT IS Iuatdmba pire e ‘A
SiassE JuALN-UON |
SLASSY 1
—— o SR SO oo o ool svr sesesgneens = E—
& TESVPUL P “o At AYVS Wed A peganny  TYYDISEY & VIR i e 1PA VYO sronaig St dvvo) ad sy ou ai0N SRRy
GF 50N
€207 1ady 5w sy FTOT W SIS T Sy
wogrwsogur sanesTdulon) PUY 1707 ‘I YN P €207 'L Uy IF s 19348 2durprg vo vondope Sy puj Jo 1335
DTdG6661 666510
(poair) areatiy siawikjog 3ord: pu pawry awag $3E01ounaa | Qryaig yoed $e umouy Ajpausing) panur] sadojouyaa ) qring yordy




6I865T1 1228691 SV puiad s Gmbg
oy sot) (6otor) 18y Xz, paua)

e g ur safurysy
BET9LEL et

deeny snowasg 19g sy Ginbg

€207 ‘10 ady 1w sy

FTOZT 1§ yRIe AT FY

sisunsnlpy 30 amien

hunbyg o jo voprgnny

o)

FLOEET

0Ly

I¥SA S g SWOAL] IAT D PI0 L

weT1!

oce)

k24 Y
9T

2z

1631 DY S04 WO UGIWOT IIYI)
SWW2AU] A1 101 U() (550 [} /UTEE) N

1339 ¥E] AVOIUY

SUF) WU PIVTIC] () SISO [ WWILIINSES[y-DY

PUSG WIMBIGNG U] S5O | PRy Wi O] PaISSvY > ION (1A 1P SWN|

Aweany susuayaIdwIon 1340

[T

0t9¢1)

FUOEEE

100

EU0EFS

IR UL 303 1503d

S08rs"l

s

Ly

$66SEL

PEOSST

08981
LI

Isuadxg xe] uiodu)
YL 0] WOIINGL] LOUS /$539%

LV IN) XEL 31000\ Uinwiupy 39pu) Hpary ¥,
xe1 pauaiq

7y uauny

asuadxyg xe ]

I8188'S

Gzsr)

S0 066'S

100

X1 230j3¢ 1503d

1918

lzse)

SO'066"S

100

g
s [euondooxz as0jog 1501d

[T

[Ty

LEUETS

oo

Seusdg 0L

e

7 REER

sasuadxg 1410
35630x4 VOUTALIOWY puy 22sdaq]
Sauruny

susdxy BRIy 20U

S9H03,1- 404, SPOOL) PISIULY JO) SO
pamstir ) sisud

PV SFURIT]Y 0y 300 500)
sasuadxz

15°009°06

SWosu] [EI0]

[T§R0)

SWosu| g0
SUOUTINI() Wi JnuIAIY
Swodu]

123ys urieg Sy pd

SV pu]
01 uoIsUES JO SH

[ZI=nTeE

SINTA JVVO SnoLadg

-ou pray sy

SINIEA QYYD S00LLg

n

N

simproureg

207 WD 1STE POPU3 1434 uj ssery pv agusg ue uondupr SV P Ja 153



ut

20D I LO IS0 PAUIIP SE YY) SN0 AP YIm 335T] 1 pue

F F e 19

"V PUJ O1 UORISUES JO JIEP ) IE ISIND IV} SDUMISWNDID put

“dVVe) sno:

sasea  (Q)

SV PU| 03 JOLISUED 3O

dmba pur suvjg Anadoiq su e jo 1unowe Fuliur sy i 3063003 0) paido sty Suedwion 2y 'Yy L( FIE] YN 35UEpI0ddE U]
siasse aqiueiu] pue uawdinbyg pur ueyg Auadoig  (v)

:suondwaxg jruondg g

1013 JO s

G I UO SIISSE [EDUTUY 10 JULIINSEIW PUL UOLLILISSE Y3 passasst sey surdwio?) ayi *[0] Sy PU] Yiim 25urpioddr ug

SIUMMQEL] [HIDULLLY PUE S1assE | 14 jo W pur uor D (q

2d 24 Yatan AUILOIUOD Ul IPEWS UEP LTS AU IE ST SAITWINSI A YN JUSISUOD 2t (77 10 pudy 1E SE saewnsd Sy puj s furdwor

“I0153 UI 2120 $IITWASI ISOYI 1Y IIUIPLA3 2182MQ0 s1 2521 ss[un *{5a0pj0d Fununodde L 2udp

AuT 13322 01 SIUAURSTIPE 121E) JYVO) SN0 YN 3IUEPIOIIE LI AILP IWIES DY g IPELL SATWOSI YL JUNSISUOI 3G [[EYS QY PU] 03 BODISULL JO IEP Y1 IE Y Pu| ILN DUEPIOIIE Ul SAWLSD 5 A0ud LY (] Sy pu] 13d sy

suondwaxa Fuinorog sy pandde sey

savunsy  (e)

ssuondasxyg Lowpuepy y

b (dde 2au9ad di

Auedwon) 2y, 'Sy puj sopun

LTI jO 2y wos urea12d s1dOPE AWL-1S1Y SNO[IE 1] SV PUL

3 I A, g 0

SV pu] 01 gVVo snotaad wozy uony ut pardde PUTW 213 33 MO[IQ UIALD

'SV Puj Aq pasmbaz 239ym 1d29x3 'y O] 19pun apew Apsnotanad sawwnss a1 10u sty Surdwio’y ay EE;:E_ UQ '$2IqT AP Aurdwodr 1w $I0U AP PUT SAQEI FULNO[IO} AP U1 1IN 195 51 LORISOd [EDUTUY PUT SMOY YSE

“2duTI0Nad [ERUTUY IN0 PAYIT SUY SY PU] 01 JYYO] WO} ONISUEN 241 MOy JO uonrueldxs uy

30} PUT 1T ST SIUAWAITIS [LDURLY PUE S PUL 01 womisueal Jo ep sAuedwon i gz0z 1o pdy e s

MOpPq pauvuuaw a3 Auedwo) ag1 4q pndo reuond() pue aomep

“dVVOL im 2ouvp utp d

ferurey ut pauodas siuncwe paisnipe aavy am 123ys 2durjeq Gy puj Guado ano Suurdasd up

STOT 1€ YDIEIN PIPUD 334 3440
1334 2oUT{Eq I TUIPNIUT ‘SIS [EDUELY JyYe) uupe] sit Sunesa v iuedwon) A Aq pew susunsnipe edpund s suredse Nou syl

WAL

sy woy svoudwaxa pauw] VLT 1] SV PU] H9AMOH SV PU] 01 BowISUTR J0 2w i e Apanaadsonas pandde 2q pmoys

SV PuJ 2opun Jununoddy oy, wn 1535 242 30§ G\ puf sidope Auedwor) € vy siudwdImba BENISUER, snotea sumop s&¥ 1] 'Sy pu 0 uondope wn 3831 303 sodipund Fununcaoe o soquasaid gy puj Jo vondope awi] 1sig (01 SY PU]

/3urdnosd pur sapyjod F

pur sannod Fun

d a3 1ad se pur (¢zoz * |0 (udy) §
v FULRO[I0] $IN[TA (\'V6) UEIPU] 3191 w01 spray ud

somod S

Y sagadon pras ‘g1z 19V saurdwio)) 341 Jo ¢§ uondas 1apun paynou dun

“ETOT '1€ Y23TIY PAPUD JEIA DL 10§ PUT JT ST PIMO[0 SAINSOPSIP [[] Anpaydg pastads Sutpaput
PU] 01 UORISUTA JO 0P U1 3¥ PIST ITL 3L Ustsu0d (1] SV Puf 3ad st pajwar suondwdxa ruondo pur suondassa Lorpurw yioq) saoys
un022r 242 01 SYudunsalpr qrams Funprw 32y¢ pazedard UG Aty GTOZ *1€ YISTJY PIPUS 3ras a1 103 PUE T SE SIUDWATIQ [EDULUL) QY PU] YL

70 UEIPUT) §+10 'Sy (Sienooay) sawedwo?) oy 3o ¢ gdeafeand

paE

¢ v vonisuEl ] Butaty SZO7 ‘1€ YAITJY PIPUS 1KIA [FDUBLY D43 J0} VWIS [LPUTLY SV PU] AU

[T

¢ Ul

P

uruy [Eouue sit pasedasd sey {uedwo?) agr 'tgoz youvgy asig papua aeas ays Burpapur put o1 dn spouad 10,4

€202 *10 [udy
vy aresodion) jo dnsiuy 241 49 paynou st sprepung fununony uwpu) paidopr fuviunion sty fuedwory ayy

pasvdazd s

SV pul jo uondopy aui siy

0§ 410N

STOT “Y2ITJN IS|E PIPUD 182K Y3 J0J SIUDWIIEIG [BIDUBUL] 01 SIION

99091107Td6661d N666+L10 - NID

(paanury Avaug s1dwdjog yoedy puv panur] aeaug sABoouyda ] qeaig yordy se umouy Ajawiog)
AHALIAIT SHIDOTONHOHL gV4ATdd ¥OVdd




& |
v

“1LA/ VLG O uaad
© 40 S8 P03 Ul 3

e

4ED PILITIAL U1 IS UONITSUTS Sutaps

2333§3 9a023d50N31 10 1WNOIIT HO STUILITI PITIFISI B ISTIIDUT U1 PAINSI3 SEY SIYI 'CTNT-+1- () U sy Amba 10 1usuodwon nviedss

4P 4I0S 303 3un02dr 0 sey Surdwo)) ay *sanod Sununodde sy o Suipsoaoy s3ousap Leodwa v

Peaj suduAsIpE [LUORISUTI) SNOUTA D41 UORIPPE U] ISE NEY SI PUT 1934$ IDUE[EY 43 U AIIIES] 30
JUNVDIE O SILUUD $IANDII I | WO, T1 SV Pui pouad ays 103 sigosd Gununuvoor pur sigosd

pe XTI Pa11233(] 52

s3E UE 40 3unow Fuiiiaed 341 U2aaaq $0uasap Lrsodwa Lo sonog yarym “yarodde 1oy 2durey 2qi Futsn saxe Pa13239p 104

{YENEL UIINIIG SIDUIP LU SRNI03 YIYR “Yoruddr 1T FWOIU] Y3 FUIN FULUNGIIN N1 PALIZIAp SAND VYL uEipu)

SAEL passagag)

2Mpayds auawirdss [ruiuo sad se toaruasasd 3 WALAEIN A INUKUOI &3 PAPPIP seY AuEdwO) I *STI Yans Ul ey ISAAU] 2a122}34 paE[noEs

PUE (2rey 14IE]Y) 330 UORDUES 3ad ST [()Y Y VDAY SISUE DIUIIIIIP [FLIIEW OU SEM 29

30 3UNOWY UOLILROIS ERIUT Y3 UL PIPAPUL 2IF SISO3 LOUIESULIL 'Y U 43pu ) pouad g 10§

IDYIII SIIEID0SSL PUE $IMUIA 1UI0! SIUTIPISANS U1 SILZNSI

'SV PUJ 01 UODISUEL 3¢ 1EP 23 I SE 1507

2ary 10U $20p furdwo?) Y1 Gy (IN] ©OF UOBISUER JO LD UO sk 1229mM0H “Auadoid waunsaau se pag

SV UTOTT UUD | YUy 10 ISED UL IS JO 28I IARIYI JO UOREMI[ED DY INO PALIEI JaTY AUrdLIO:) I BODISUER JO JIEP I VO Sy

POYIW 152120U1 24033333 2y Fuisn ssof o 2posd o1 patiieyd pue Lmqer Eourey
ssof s0a0xd 03 paiiieyd pur uosidn PAsHIOWE 31t STULWOLIOG YILn UONIIUUOD Ul PALINIUT SISOI UOLIESUEL ' VVH) UTPU] 13pU;
| Ban past i o B o F P: 3 GV UETpU] JopuR

13 30 1eg) sBut

S0 3T SNTDOSSE PUT $2IMLIA JUI0! 'SIUEIPISqNS Ut IudUNSIALT 203 JunoddE o3 pado sey suedwor) ay ).

601 PU] yin 3duepIoddE vt (q)

30 1503 3¢ ()
JAUT 03 JUNOE [[Eys 1t *siudwmess ERuTwy Jiesvdas saavdaad Qinus ur uayg siudwsiens rouTuy aedag |, 7 Sy pug 1ad st aagisng

D PIWIIP SE SUIUNSIAUL SI1 JO JUnowse FUKIIED 241 i d0unuod o pardo sey Auedwo)) 2 c1(] PUE HI(] 3T I 2IUEPIOIIE U]
ol pur sarer LEIpisqns ut 1

“Auadog] usunsaau aue
adosg waunsaaug, - S\ pU] 30 L eieg 33d sy
:Auadosd 1uaunsaaug

JIssep 3q 01 st Yiog 10 uourndidde [eides 10§ 30 sprIVd UL 01 pay sauzadoad |

WD ISEI I 12D SISLY JUI-IYTTRAS ¥ U0 IsUIAND s PaziuF0das e s1asse
4

M[TA-MO] JO $ISEI| PUT $I5EI] uoys uo ted asvo] anpa | N0 302G Ol P

g se BORMSOR1 ISEI] 1ISSE IN[EA-MO[ Y1 103 ¥LIIILD Iy 1IIU OS|Y SISTA] IS *VORIPPE U]

“(uondo asvydand v UKILO 10U OP PUE TP JUILIIUAWIO DY3 WO $33[ 10 SYILOW 7| jo UL ISTI|  IAEY T SISEI| ISOY "3 1) 1123/ $ITXI| WA-LOYs $11 03 vondwang vonruFodss sea| uudi-uoys g sandde surdwon ay g

A[IGE] 3T PUE 1SN OY O3 UIAE 132139 3413350121 JO 1UNOIIE VO STUMLED PIUTEI JO UODINPD) UL PANSS SEY SIYL CZOZ-H0- () UO SV

SV Puj 02 vonisuen jo 3
IS Y JO NP WMV 2y duts pandde uadq pey 91T Sy PUT I SE JUNOWwE FULLIE $21 T 3

EP 342 3¢ 125ST 35030141 B 2INSERW GV PUT 02 VOBISUE JO NEP IY1 1T 263 FUMOLIOG [HIUAWAIII 5 33853] 2= AUisn parunoasip g

se 2sn-30-43u pue g\ puj o1 30 23Ep 21 1¥ k3 FUIN0II0G [FIVIWIIIUT $ 22883 I FUISH PRAUNCISIP *1¥P IUALIIVIUNLOD

2583 3¢ st dpew siudwied 3sea] 2 Jo njea 13sa3d 2 3E TV ALAWAOPRAIQ [FUISTPL] EPION MEEE) U )]0 10]d PUE 19 10[d 03 Futuraad Apyey asea] pasiuBonss sey durdwon p 101 SV PUT O G6(1 TIEG UM DUEPIODT U]

30 2P 241 U0 1500 PAUIP ST JYO) snorsazd Ay i dUKPIOIIE UT painstat s1asst dquiTIL] put

'SV PU] 03 BODISUED JO 20X DY) I SE 150D PAWIIP SE LA JUIO] PUT $IEOOSSE SILTIPISGNS U

'SV PU] O3 BOLISUE 10 AEp A 1L

30 1 JuaWWWINd 31 2duis payddr UG PEY 91 GV Pu 1 S INOWE Tt s v 1assw asn-Jo-ySu pur Gy puj ol LoBEUEN J0

wwasaad oy 3 Kprqer) asea) pasiufonns sty Auedwinr) 341 101 SV PUL IO o EEd Y 2durpod

29ssy asn) Jo 1Sy pue Lpqery ased]

SV puj 01 yonisury

auatwdimby pur 1wy Auadosg i e o junowe Futize aq s numued 01 pado sty suediuor) 3y VYL B 10 UEPIoadT U]

masse sjquiuriug pur juawdinbyg pue juelg Auadorg

fsaudusdAL S 30 sunows Futlied o i anuauos o pado sey surdwon) 343 1] SV PU €[ PUE [ TEEd g durpIaE U]

ol pue

IS 35304 € 2INSEIW G\ PB] 01 LOWISULI O 1P 2142 18 21k3 FUIM0130q [EIUAWDIIGL 5 33553] U Fuisn ParuNOISIP I *asea] A
21Tp 241 IE 0w SULMOLIOG UL 533583
pu] &g paambas sk 39sse 257 Jo 1Sy pue Lijiqer] asex | pasiuionss sey Auvdwory sy

ays Fuisn parunodsip ‘siuawsed asea] ay o anprs
U U 'Y PU] O LOBISURIY JO NP U0 Y[ | Y

®

(v)

ISV PUl 03 gyYVO snotaaad woly uonisurn ay 01 sazou Asoreue(dxy

©)



MOU I PUE G\ VO SN0 1opun Ao Funwsdo jo ued Junuioy 213m Yorym sonmquy s

stssop 20 aosd gyyoy vepul Sayun.g gy pup 33d se ssof 20 1osd 01 ssof 30 1goad Jyvo u

210 2502 2214125 35td Gy U 2ad SE 1IN0} PAISIA WO

2wodu] Parsuayadio’) Jag() o1 uaald 133333 2andadsonaz
40 ngap Burpuodsaiied v yiin 12ays dduT[Eq A Ui AEITipaws pasiuBodas st qe 13IUaq pauLap
Papnpul unowe Fuipnpaxa ‘Suipad 1asse 2 Jo 122333 g *sasso] pue sured Euzne jo Fursudwod si

“sisnq [rue

vue duafe Aur

223 JO

IprL star s1gap

“atanse Juduruy Japun papnput
1 30 suaiird 307 1d39%3 ‘SN0 HSE JO JUIWDIEIS A U0 1ITAWI [TIITW FATY 10U SIOP Y PU] O VYD UTIPU] WO UORISULD Y]

ISNOP YSED JO JUdWINIRIG

'SV pul 2ad se wodur dasua:dwod (201 01 PAPUOI
sty 31 duay Ajaresedas (190) dwodu assuayadwon o pasuasasd 1ou sey surdwo’ 2y gyyo uepu spun
dwodul 2atsuaydwod Y

UIpU] PADUOII

"PAISIA 1T ISPUNIAN SIYIUIQ AP IAPIYM J0 $sa[paedas urld pauyap v o1 saTueyd 0 ‘o uonanponul
§ suatg g [aun pouad aFesdar 4230 siseq ui 14AERs ¥ U0 3suddX Ur sT PasIufonas s 1502 31ais 15ud gy v 6) UEIPU] Y1 13pU)
150D MIARG Istg

30 1UN02Y BO SFUTUITI PIURIDI U JSTIIUL 11 PANSAL SEY $S07] [EUEAIE CZOZ-+0-10 VO SV D0 ydnoays sSurures pauriaz o1 wpan
UIIqeT 112099 PAULRP 39U Y1 UO 1SRN DU B
21d 01 padzvyd a3v *5a550] pur sured jeenioe Fupnjout ‘1502 2:ua 3Y1 *gyyo) ueipu] apu)

10U 241 U0 12U 12U w1 papapur siuncwe Furpnpdxa s1asst urd Lo WM Y Py
WAL= 'SV Pu] 1pun) S50} 10

1507) WWAWINSEIWIY

Lo vy wo ueld 1yauaq pauysp usunoidwa-1sod it 01 PaEPL SIS0 Pasiuionn: Suedwon Ay Sy PUT PUE JVVE) UEPUL 1apun yiog
IIQEI] PAULIP 13U JO 150 2D1AIG 1STY PUE 150D JUIWIINSEIW-Y

[rgnop 103 uoistaosd 3y gV V') BEIPU] J3PUT) SIGEARIAT IPEL L0 DPELL St BOIsIAG3d $S0| PR3 dtun 237 pardadya 'Sy pul 1apu

d

B T8 $S01 3PAI P d

0}

@

)



:pouad Suniodas 1oy Fumodg NwaAg  pe FLON

Juedyiudis aq 100 [pa AFuryd Ay jo edun sy saaaq Auedwon

Y quawssasse Orununaid ¢ vo pasey 2an23y33 saW023q 3po7) Ay pouad 3y ur 1edw pargas Sue pr02a i pur .u,v.du U1 W03 11 uIYM IPO7) I Jo 1edun 2y ssasse [ Auedwo) ay |, pansst vaaq 14 10u ATy vorTIdING / SaMI [EUY Ay pUE paynou u33q 10U SEY 193)33
OIUF JWOD 1AL 3POT) A YIHYAL UO IITP A SIIINOY TIPU] JO N2EE) A W paysyqnd uI3q sey IPO7) Y[, 0Z0Z S2qundag u Judsse | Pisa3 ] T s1yauaq {ojdws 1s0d pue (dw> Fuunp s1yauaq 338oyduss 01 Funeps (3pon),) ooz “wnoag [Evog vo apo)ay |

@2po) Aundag [Epog  £¢ LON
|
| WTAYOS JYF AP JO 139d593 BT PAIOT SEM i

pasadwms Fuiaq 23ma) [ WPNE JO WIS OV IIYLN] |ZOT “SAMY P y (s1unodoy) 1) Y ST uAOLY 4,—c~ ‘samy (swnoddy) sawedwsior) 3y | jo ¢ 3t o (1) A qns o) oswaosd 4q pasmbas st 3vak a1 noyFnosy ‘pajqestp 3q Jouwed [real wpne au ey Subnsud pue
aprw 239m saFurLp yons udyam 1ep a1 yuas Fuope 1un03t Jo sy00q B IpEw auryd yoes jo Fof npa ve Funeasd ‘vondvsuen L1 PUT ye2 Jo Aoy (of 1pa) rea wpne Furpiodas Jo amieay sy Yoy ITAYOS PP 1 UT SIBNOIIE JO s3j00q s T v2aq sey Auedwoy) ay |
|

PEILIPNY  Z€ HLON

1.

"L10T ‘soy (s39e jo 30q :,- U0 SUC ) D Y pras €07 Py sarwedwor) aup o (£8)z wonag sapun paquasasd s3aky) Jo saquinu oy yua pandwod sey duedwor ayy  (x)
|
b fHuoyne od {ue s0 a0d 10 e 5 30 yueq Aue Aq JAMEIap Ypa PATPIP UIq daty sannua Auedwor) joauoN (x)

(1961 92y xe ] awodu] oy

Jo suoisiaoad Jueas)as 3apo Lut 3o Louns 30 YoIE3s ‘ST YONS) [9G] 9y NT | JWOIU] I JIPUN SIUIWSSISSE XTI g wm =u.~ 3y Suunp awodw st pasopsip 30 PHIPUILINS U3 STY ITY SIUTOIDT JO SY0OQ U Ul PIPIOIII IO S1 YIIYM UORIESUER LuE Jary 10U s0p Luedwon) Yy (ma)

, SIUTYIUIG UM Y JO J[EY2q U0 ] Ay 30 Hundas umend Sue spuosg  (q)
30 ﬁu@u&co.ﬂk arewmyn) A Fupung 2y jo Jreyaq vo 30 iq 32a3081TYM JUTTW Sue W PaYNUIP! $UNUI 30 uosIad IO BT 1$3AW 30 pud| Apdanpur o Apang (¥)
|
|
reys Surdwo?) ay 1eq (3s1auatpo 30 Funua vt papindas 3apaya) Fup pun 2y yua (At Furpun,g) saunus udiazoy Furpnpur ((sa1)fmua 3o ( d fue wosy puny fue paaas jou sey durdwor) ay ()

f
SAITYIUIG NTWN|[] P JO J[eYaq U0 2 2 30 Lyundds ‘dvwend fue apaozg  (q)
30 (sauwdgpuag rewn|n) fuedwor) ays Jo Jreyaq vo o fq 32a20s1TyM 320UTW UT W PaYNUIP! SINUI 30 wosIad IO B 1SIAW 30 Ppud Apoanpur 30 Lpoangy ()
‘reys Lesp 19 ey 3 ,rq pun 3 Yy (| P 1) saanus uiaiog Fupnpu ‘(sa)dmus 30 (s) d ue 01 spury p 30 pauro| 30 pasurape 10u sey Auedwor)y ayy ()
,

“sead pouruy 2an23dsas a Buunp £suanm) g 30 Hvams odGy w Pa1s2aU1 30 papen 10u sey durdwoy ayy  (4)

,
7 ‘ponad Howmms sy puoaq HOY s pasnsiFas aq 01 194 st yayA voRESTES 30 saTrey Luv aavy 10U sa0p fvedworn ay)  (m)
|
i 330 ypruns sarvedwior) Y suondesuen fur aaey jou pip Luedwon 3y (m)
,
,
,

“Surdwor) 2y jo swew oy w pay 25 (ssafosd wpom endes pue Juswdmbyy pue ey ‘Auados )

|
U PAPT{2UT VOREULOJU] [BDuTUL] PSRy Y bl pasopsip (furdwior) 3y Jo moary ui pamdaxa Anp 21¢ s1uawaaiBe asedy ay) pur 23553] 3 st furdwo)) ayr aaym s19s5¢ 250 30 148y 01 Funepas sansadosd apq 1 ury) 3930) ‘samadosd oy [ejospaspapnayyl ()

19
|

.buu&u#_a twrudg Aue Fuipjoy 305 Aurdwior) ay 1susede Surpuad 30 parenin uaaq savy Furp d fur 230y “Suadosd nuruag Aue aavy 10u saop Aurdworny ayy (1)
woneuuoju] loimwIg PO 1€ FLON

W STOT ‘YDIEJA] ISTE PIPUD JEIA S} JOJ SIUIWABIG [BIDULUL] O) SNON]
W 9909110 Td666TdN666FLN - NID
?3_53u:s.:mm::;_ﬁ«_u&uvﬁcai:u.ﬁfmu.&so:;uuhﬁti%&mwf&oa—%oﬁo&am.szswm_ooqoz:umhammﬁuuﬁm

|
f
,



ST0T 'yiLo Ain[ ieq ST0T ‘L0 Ainf

4“1...0:2 Id ..‘.ﬂ::i

120y30 22uendwo)
» Lv12a00g Auedwon

| €707 ‘wiLp Am[ g

gr R P

¥ THE16T10 *NIQ

STOT WL An[ e
roquiaw 2ovid
Y 110sP0 ON W

Jauneg

|
122430 [EPURLLY JAYD 1010y

PIROY PN N s frs..o

HBUIS MIDUN BN | ﬂ,ﬁ myey N
\A& o %
AN <A\

WN

IXEg ysiuyg

gw@..:«»r; s1awkjoq
v_u&m_.,__;é::_._esi._E_ua.o,zuuha&oix:mm:Esﬁ%é:am,amt.ﬁ,_,nu_uo.~ozo,wﬁmm.xmxuf_m:i

PIEag 241 Jo JEYag Uo pue Jog

dT1 BT 3 nee 204
payaTRe Mep udAd Jo wodas no sad sy

sse(d §,pouad 1u3:00 Jo 350y Yt dqeaediwod wWays Mprw 01 Lrssadau pasaps 1942334 P

3/padnossas uaaq aavy saindy savak snonasd ayl ¢S ALON

SIUIWIIIG T SV PUT 24 Bt 23050Pstp 30 1waunsnipr 23mbaz 1 2P 1334 DUEEG A 1218 PABINIO 1LY SIVIA3 OU AL YL (1)



1.1

EPACK PREFAB TECHNOLOGIES LIMITED (Formerly known as Epack Polymers Private
Limited)
CIN - U74999UP1999P£ C116066

Notes to Ind AS Financial Statements for the year ended on 31% March 2025:

Corporate information:

EPACK PREFAB TECHNOLOGIES LIMITED (formerly known as “EPACK POLYMERS
PRIVATE LIMITED?”) (the ‘Company’) having CIN - U74999UP1999PTC116066 is a public unlis-ed
company incorporated in India. The registered office of the Company is located at 61-B, Udyog Vihar
Surajpur, Kasna Road, Gautam Buddha Nagar, Greater Noida, Uttar Pradesh, India - 201306.

The company is engaged in the business of manufacturing of Expandable Beads known as EPS (Expanded
Polystyrene) Packaging and Pre-engineered and Prefabricated Building Solutions.

The Company has been converted from a Private Limited Company to a Public Limited Company pursuant
to a resolution of sharcholders passed in the extraordinary general meeting of the shareholders of “he
Company held on December 04, 2024. Consequently, the name of the Company has been changed to
EPack Prefab Technologies Limited vide Certificate issued by Registrar of Companies (ROC) on December
11, 2024.

Summary of basis of compliance, basis of preparation & measurement, key accounting estimates
& judgements and material accounting policies:
This note provides a list of the material accounting policies adopted in the preparation of these Ind AS

Financial Statements.
Basis of compliance:

The accompanying financial statements for the year ended March 31, 2025 (“Ind AS Financial Statements”)
have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under -he
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other relevant
provisions of the Companies Act, 2013,

These Ind AS Financial Statements represent the Company’s first annual financial statements prepared in
compliance with Ind AS [First Ind AS Financial Statements]. For all reporting periods up to znd
including the year ended March 31, 2024, the Company had prepared its financial statements in accordance
with the Accounting Standards notified under Section 133 of the Companies Act, 2013, read with Ruls 7
of the Companies (Accounts) Rules, 2014 (collectively referred to as “Previous GAAP” or “Indian
GAAP”).

Date of Transition to Ind AS

The Company has voluntarily transitioned to Ind AS with effect from April 01, 2023 [Date of Transition
to Ind AS], and accordingly, the opening balance sheet has been prepared as at that date. These financial
statements have been prepared in accordance with Ind AS 101, First-time Adoption of Indian Accounting
Standards and include the necessary reconciliations of Shareholders’ Equity and Total Comprehensive
Income from Previous GAAP to Ind AS as at April 01, 2023 and March 31, 2024. In accordance with 1nd
AS 101 First-time Adoption of Indian Accounting Standard, the Company has presented a reconciliation
from the presentation of financial statements under Accounting Standards notified under the Companies
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(Accounting Standards) Rules, 2014 (“Previous GAAP”) to Ind AS of Shareholders’ equity as at March 31,
2024 and April 01, 2023 and of the comprehensive net income for the year ended March 31, 2024 and April
01, 2023. Refer Note 1A for information on how the Company adopted Ind AS.

The Ind AS Financial Statements of the Company comprises, the Ind AS Balance sheet, the Ind AS
Statements of Profit and Loss (including Other Comprehensive Income), the Ind AS Statements of
Changes in Equity and the Ind AS Statements of Cash Flows as at and for the year ended March 31, 2025
and the Material Accounting Policies and explanatory notes (collectively, referred to as ‘Ind AS Financial
Statements”).

All amounts included in the Ind AS Financial Statements are reported in Indian Rupees (“INR” or “Rs.”),
which is also the Company’s functional currency. All the values are rounded to the nearest Lakhs (INR
00,000) up to two decimals, except otherwise indicated.

These Ind AS Financial Statements have been approved by the board of directors at its meeting held on
July 07th, 2025.

Basis of preparation and presentation:
Historical cost convention:

The-Ind-AS-Financial Statements-have been prepared on a historical cost basis, except for the following

assets and liabilities which have been measured at fair value:
i Certain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments) and
i Defined benefits plan — plan assets are measured at fair value.

Current versus non-current classification:
The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification.

An asset is treated as current when it is:

- Expected to be realized or intended to be sold or consumed in normal operating cycle; or

- Held primarily for the purpose of trading; or

- Expected to be realized within twelve months after the reporting period; or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

All other assets arc classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle; or

- It is held primarily for the purpose of trading; or

- Itis due to be settled within twelve months after the reporting period; or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash
and cash cquivalents. The Company has identified twelve months as its operating cycle.
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Key accounting judgments, estimates and assumptions:

The preparation of the Ind AS Financial Statements in conformity with Ind AS requires management to
make estimates, judgements and assumptions. These estimates, judgements and assumptions affect he
application of accounting policies and the reported amounts of assets and liabilities, the disclosures of
contingent assets and liabilities at the date of the Ind AS Financial Statements and the reported amounts of
revenues and expenses during the period. Application of accounting policies that require critical accounting
estimates involving complex and subjective judgements and the use of assumptions in these Ind AS
Financial Statements have been disclosed in the notes below:

Judgments:
In the process of applying the Company’s accounting policies, management has made the following

judgments, which have the most significant effect on the amounts recognised in the Ind AS Financial
Statements.

(a) Leases:
The Company determines the lease term as the non-cancellable term of the lease, together with any
periods covered by an option to extend the lease if it is reasonably certain to be exercised, or any
periods covered by an option to terminate the lease, if it is reasonably certain not to be exercised.

The Company applics judgment in evaluating whether it is reasonably certain whether to exercise -he
option to renew or terminate the lease. That is, it considers all relevant factors that create an econornic
incentive for it to exercise ecither the renewal or termination. After the commencement date, :he
Company reassesses the lease term if there is a significant event or change in circumstances tha: is
within its control and affects its ability to exercise or not to exercise the option to renew ot to terminate
(e.g., construction of significant leaschold improvements or significant customisation to the leased
asset).

B. Estimates and assumptions:

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities, are described below. Accounting estimates could change from period to period. Actual results
could differ from these estimates. Appropriate changes in estimates are made as management becomes
aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the Ind
AS Financial Statements in the period in which changes are made and if material, then its effects are
disclosed in the notes to the Ind AS Financial Statements.

(a) Taxes:

Uncertainties exist with respect to the interpretation of tax regulations, changes in tax laws, and the
amount and timing of future taxable income. Given the wide range of business relationships
differences arising between the actual results and the assumptions made, or future changes to such
assumptions, could necessitate future adjustments to tax income and expense already recorded. The
Company establishes provisions, based on reasonable estimates. The amount of such provisions is
based on various factors, such as experience of previous tax audits and differing interpretations of tax
regulations by the taxable entity and the responsible tax authority.

(b) Defined benefit plans:
The cost of defined benefit plans (i.c. gratuity benefit) is determined using actuarial valuations. An
actuarial valuation involves making various assumptions which may differ from actual developments
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in the future. These include the determination of the discount rate, future salary increases, mortality
rates and future pension increases. Due to the complexity of the valuation, the underlying assumptions
and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date. The same is disclosed in Note 40,
‘Employee Benefit Expense’.

(c) Fair value measurement of financial instruments:
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation
techniques, including the discounted cash flow (DCF) model, which involve various judgements and
assumptions.

I

~

Property, plant and equipment:

Property, plant and equipment represents significant portion of the asset base of the Company. The
charge in respect of periodic depreciation is derived after determining an estimate of assets expec:ed
useful life and expected value at the end of its useful life. The useful life and residual value of
Company's asscts are determined by management at the time asset is acquired and reviewed
periodically including at the end of each reporting period. The useful life is based on historical
experience with similar assets, in anticipation of future events, which may have impact on their ife
suchras change in“technology or commercial obsolescence arising from changes or improvements in
production or from a change in market demand of the product or service output of the asset.

Material Accounting Policies:

Property, plant and equipment:

Recognition and measurement:

An item of property, plant and equipment that qualifies as an asset is measured on initial recognition at its
cost. Following the initial recognition, all items of property, plant and equipment are measured at cost, less
accumulated depreciation, and accumulated impairment losses, if any.

The cost of an item of property, plant and equipment comprises of its purchase price, including import
duties and non-refundable purchase taxes or levies, directly attributable cost of bringing the item to its
working condition for its intended use and the initial estimate of decommissioning, restoration and sim lar
liabilities, if any. Such cost also includes the cost of replacing part of the property, plant and equipment and
borrowing costs for long-term construction projects if the recognition criteria are met. Other indirect
expenses incurred relating to project, net of income earned during the project development stage prior to
its intended use, are considered as pre-operative expenses and disclosed under capital work-in-progress.

Items such as spare parts, stand-by equipment and servicing equipment that meet the definition of property,
plant and equipment are capitalised at cost and depreciated over their useful life.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment. The Company has
carried out technical analysis for identification of significant components with different useful life with that
of useful life of the original assets to which it belongs. However, based on technical analysis carried out by
the plant’s technical personnel, it has been observed that the useful lives of significant components are
approximately equivalent to those of the original assets to which they belong. Consequently, separate useful
lives are not assigned to significant components. All the significant components are depreciated based on
the same useful life with that of original assets to which it belongs.
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Subsequent Expenditure:
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with
the expenditure will flow to the Company and cost of the item can be measured reliably.

Depreciation:

Depreciation on items of property, plant and equipment is provided to the extent of depreciable amount
on the Straight Line Method (SLM). Depreciation is provided by the Company based on useful life of he
assets as prescribed in Schedule IT to the Companies Act, 2013 Freehold land is not depreciated. Useful life
considered for calculation of depreciation for various classes of assets are as under:

Sr. No. Asset class Useful life (Years)
1 Building 30

2 Computers 3

2] Furniture and Fittings 10

4 Vehicle / Motor Cars 8-10

5 Office Equipments 10

6 Electrical Installation (Fittings) / Plant & Machinery 10 /15

The useful lives, residual values of each part of an item of property, plant and equipment and +he
depreciation methods are reviewed at the end of each reporting period. If any of these expectations differs
from previous estimates, such change is accounted for as a change in an accounting estimate and adjus-ed
prospectively.

De-recognition:
The carrying amount of an item of property, plant and equipment is derecognised on disposal or when no
future economic benefits are expected from its use or disposal.

Gains or losses arising from de-recognition of property, plant and equipment are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in the statement
of profit and loss when the asset is derecognised.

Capital work-in-progress:

Projects under which tangible assets are not yet ready for their intended use and other capital work-in-
progress are carried at cost, comprising direct cost, related incidental expenses and attributable borrowing
costs. Advances given towards acquisition of fixed assets outstanding at cach balance sheet date are
disclosed as other non-current assets (Capital Advances) and not included as a part of capital work-in-

progress.

Costs incurred during the period of implementation of a project, till it is commissioned, is accounted as
capital work-in-progress and after commissioning the same is transferred/allocated to the respective item
of property, plant and equipment.

Investment property:

Recognition and measurement:
Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied
by the Company, is classified as investment property. Policies with respect to depreciation, useful life and
de-recognition are followed on the same basis as stated for property, plant and equipment above.
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Though the Company measures investment property using cost-based measurement, the fair value of
investment property is disclosed in the notes. Fair values are determined based on an annual evaluation
performed by an external independent valuer.

Transfer of property from investment property to the property, plant and equipment is made when -he
property is no longer held for long term rental yields or for capital appreciation or both at carrying amount
of the property transferred.

Intangible assets:

Recognition and Measurement:

Intangible assets are recognised when it is probable that the future economic benefits that are attributable
to the assets will flow to the Company and the cost of the asset can be measured reliably. Intangible assets
are initially measured at cost. Such intangible assets are subsequently measured at cost less accumula-ed
amortisation and any accumulated impairment losses.

Subsequent Expenditure:

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in -he
specific asset to which it relates. All other expenditure is recognised in statement of profit and loss in the
petiod in which expenditure is incurred. o

Amortisation: .
Intangible assets with finite lives are amortised over the estimated useful economic life using the Straight
Line Method (SLM). The amortisation expense on intangible assets with finite lives is recognised in the
statement of profit and loss. The estimated useful life of intangible assets as determined by the Company
is mentioned as below:

Sr. No. Asset class Useful life (Years)
1 Computer software 8-15
Leases:

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116.
Identification of a lease requires significant judgment.

The Company uses judgment in assessing whether a contract (or part of contract) include a lease, the lease
term (including anticipated renewals), the applicable discount rate, variable lease payments whether are in-
substance fixed. The judgment involves assessment of whether the asset included in the contract is a fully
or partly identified asset based on the facts and circumstances, whether the contract include a lease and
non-lease component and if so, separation thereof for the purpose of recognition and measurement,
determination of lease term basis, inter alia the non-cancellable period of lease and whether the lessee
intends to opt for continuing with the use of the asset upon the expiry thereof, and whether the lease
payments are fixed are variable or a combination of both.

The determination of whether an arrangement is (or contains) a lease is based on the substance of the
arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilm f -he
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arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right to
use the asset or assets, even if that right is not explicitly specified in an arrangement.

Right of Use Assets:

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date rhe
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulared
depreciation and accumulated impairment losses, and adjusted for any re-measurement of lease liabilities.
The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred,
and lease payments made at or before the commencement date less any lease incentives received. Right-of-
use assets are depreciated on a straight-line basis over the unexpired period of lease.

Lease Liabilities:

At the commencement date of the lease, the Company recognises lease liabilities measurcd at the present
value of lease payments to be made over the lease term. The lease payments include fixed payments
(including in substance fixed payments) less any lease incentives receivable, variable lease payments taat
depend on an index or a rate, and amounts expected to be paid under residual value guarantees.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at :he
lease commencement date because the interest rate implicit in the lease is not readily determinable. After
the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease liabilitics is re-measured if
there is a modification, a change in the lease term, or a change in the lease payment.

Short-term leases and leases of low-value assets:

The Company applies the short-term lease recognition exemption to its short-term leases /rent (i.e. those
leases that have a lease term of 12 months or less from the commencement date and do not contain a
purchase option). In addition, these leases also meet the criteria for the low-value asset lease recognition
exemption, as the constituent components are deemed to be of low individual value. Lease payments on
short-term leases and leases of low-value assets are recognized as expense on a straight-line basis over rhe
lease term.

Financial instruments:
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

The Company determines the classification of its financial assets and liabilities at initial recognition. The
classification depends on the Company’s business model for managing the financial assets and th:
contractual terms of the cash flows.

Financial assets:
Initial recognition and measurement:
All financial asscts are initially recognised at fair value. Transaction costs that are directly attributable to rhe
acquisition or issue of financial assets, which are not at fair value through profit or loss, are adjusted to the
fair value on initial recognition. Purchase and sale of financial assets are recognised using trade date

accounting.

Subsequent measurement:
(a) Financial assets measured at amortised cost:
A financial asset is subsequently measured at amortised cost if it meets the following criteria:




i) the asset is held within a business model whose objective is to hold the asset in order to collect
contractual cash flows, and

ii) the contractual terms of the financial asset give rise on a specified date to cash flows that are solely
payments of principal and intetest on the principal outstanding,

(b) Financial assets measured at fair value through other comprehensive income (FVTOCI):

A financial asset is measured at FVTOCI if it meets the following criteria:

i) theasset is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets, and

ii) the contractual terms of the financial asset give rise on specified dates to cash flows that represents
solely payments of principal and interest on the principal amount outstanding

The Company has made an irrevocable election for its investments which are classified as equity instruments
to present the subsequent changes in fair value in other comprehensive income based on its business model.

On de-recognition of such financial assets, cumulative gain or loss previously recognised in other
comprehensive income is not reclassified from the equity to statement of profit and loss.

(c) Financial assets measured at fair value through profit or loss (FVTPL):
A financial asset which is not classified in any of the above categories are measured at FVTPL.

Financial assets are reclassified subsequent to their recognition, if the Company changes its business model
for managing those financial assets. Changes in business model are made and applied prospectively from
the reclassification date which is the first day of immediately next reporting period following the changes
in business model in accordance with principles laid down under Ind AS 109 — Financial Instruments.

(d) Investment in subsidiaries, associates and joint ventures:
The Company has accounted for its investments in subsidiaries, associates and joint venture at cost less
impairment loss (if any) in accordance with Ind AS 27 — Separate Financial Statements.

(e) Other equity investments:

Al other equity investments are measured at fair value, with value changes recognised in statement of profit
and loss, except for those equity investments for which the Company has elected to present the value
changes in other comprehensive income. However, dividend on such equity investments is recognised in
statement of profit and loss when the Company’s right to receive payment is established.

Impairment of financial assets:

In accordance with Ind AS 109, the Company uses 'Expected Credit Loss' (ECL) model, for evaluat ng
impairment of financial assets other than those measured at Fair Value Through Profit and Loss (FVTPL).
Expected credit losses are measured through a loss allowance at an amount equal to:

® The 12-months expected credit losses (expected credit losses that result from those default events on
the financial instrument that are possible within 12 months after the reporting date); or

*  Full lifetime expected credit losses (expected credit losses that result from all possible default events
over the life of the financial instrument).

For trade receivables the Company applies 'simplified approach’ which requires expected lifetime losses to
be recognised from initial recognition of the receivables. The Company uses historical default rates to
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determine impairment loss on the portfolio of trade receivables. At each reporting date these historical
default rates are reviewed and changes in the forward-looking estimates are analysed.

For other assets, the Company uses 12-months ECL method to provide for impairment loss where there
is no significant increase in credit risk. If there is significant increase in credit risk, full lifetime ECL method
is used.

Financial liabilities:

Initial recognition and measurement:

All financial liabilities are recognised at fair value and in case of borrowings, net of directly attributable cost.
Fees of recurting nature are directly recognised in the statement of profit and loss as finance cost.

Subsequent measurement:

Financial liabilitics arc carried at amortised cost using the effective interest method. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value
duc to the short maturity of these instruments. -

De-recognition of financial instruments:

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial
asset expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109.
If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset,
the Company continues to recognize the financial asset and the proceeds received are recognized as
borrowing.

A financial liability (or a part of a financial liability) is derecognised from the balance sheet when the
obligation specified in the contract is discharged or cancelled or expired.

Offsetting:

Financial assets and financial liabilities are offset and the net amount is presented in the balance sheet when,
and only when, the Company has a legally enforceable right to set off the amount and it intends, either to
scttle them on a net basis or to realise the asset and settle the liability simultaneously.

Fair value measurement:
The Company measures financial instruments, such as, investments, derivatives at fair value at each balance
sheet date.

Fair valuc is the price that would be reccived to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability,
® In the absence of a principal market, in the most advantageous market for the asset or liability. The
principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants woald
use when pricing the asset or liability, assuming that market participants act in their best economic interest.
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient




data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing
the use of unobservable inputs. All assets and liabilities for which fair value is measured or disclosed in -he
Standalone Financial Statements are categorized within the fair value hierarchy, described as follows, which
gives highest priority to quoted prices in active markets and the lowest priority to unobservable inputs.

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 — Valuation techniques for inputs other than quoted prices included within level 1 that are
observable for the asset or liability either directly or indirectly.

Level 3 — Valuation techniques for inputs that are unobservable for the asset or liability.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilitics on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy
as explained above.

1.11 Impairment of non-financial assets:
The Company’s non-financial assets, other than inventories and deferred tax assets, are reviewed at each
reporting date to determine whether there is any indication of impairment. If any such indication exists,
then the asset’s recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into
cash generating units (CGUs). Each CGU represents the smallest group of assets that generates cash inflows
that are largely independent of the cash inflows of other assets or CGUSs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value
less costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the CGU (or the asset).

The Company’s corporate assets (e.g., central office building for providing support to various CGUs) do
not generate independent cash inflows. To determine impairment of a corporate asset, recoverable amount
is determined for the CGUs to which the corporate asset belongs.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated
recoverable amount. Impairment losses are recognised in the statement of profit and loss except for
properties previously revalued with the revaluation surplus taken to other comprehensive income. For such
propertics, the impairment is recognised in other comprehensive income up to the amount of any previous
revaluation surplus. An impairment loss in respect of assets for which impairment loss has been recognised
in prior periods, the Company reviews at each reporting date whether there is any indication that the loss
has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates
used to determine the recoverable amount. Such a reversal is made only to the extent that the asset’s carrying
amount does not exceed the carrying amount that would have been determined, net of depreciation or
amortisation, if no impairment loss had been recognised.

1.12Foreign currencies transactions and translation:
Functional and Presentation Currency:

Items included in the Ind AS financial statements are measured using the currency of the primary economic
environment in which the entity operates ('the functional currency’). The Company’s Ind AS Financial
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Statements are presented in Indian Rupee (INR) which is also the Company’s functional and presentation
currency.

Initial recognition:

On initial recognition, transactions in foreign currencies entered by the Company are recorded in he
functional currencies, by applying to the foreign currency rate, the spot exchange rate between rhe
functional currency and the foreign currency at the date of the transaction. Exchange differences arising on
foreign exchange transactions settled during the year are recognised in the statement of profit and loss.

Measurement of foreign currency items at reporting date:

Forcign currency monetary items (monetary asscts and liabilitics) of the Company are translated at “he
closing exchange rates. Non-monetary items that are measured at historical cost in a foreign currency, are
translated using the exchange rate at the date of the transaction. Non-monetary items that are measured at
fair value in a foreign currency, are translated using the exchange rates at the date when the fair value is
measured.

Exchange differences arising out of these translations are recognised in the statement of profit and loss

1.13 Cash and cash equivalents:
The Company considers all highly liquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change in value and having original maturitics of
three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist
of balances with banks which are unrestricted for withdrawal and usage.

1.14 Provisions, contingent liabilities and contingent assets:
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. If the effect of
the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision
due to the passage of time is recognised as a finance cost.

A contingent liability is-

(a) a possible obligation that arises from past events and whose existence will be confirmed only by he
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the entity or

(b) a present obligation that arises from past events but is not recognised because:

(i) itis not probable that an outflow of resources embodying cconomic benefits will be required to setle
the obligation or
(ii) the amount of the obligation cannot be measured with sufficient reliability.

Disclosure of contingent liability is made when there is a possible obligation arising from past events, -he
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources embodying economic benefits will be
required to settle or a reliable estimate of amount cannot be made.

A contingent asset is a possible asset that arises from the past events and whose existence will be confirmed
only by the occurrence or non- occurrence of one or more of uncertain future events not wholly within he




control of the entity. Contingent assets are disclosed in the Ind AS Financial Statements by way of notes to
accounts when an inflow of economic benefits is probable.

1.15 Revenue recognition (Revenue from Contracts with Customers):
The Company derives revenue primarily from sale of manufactured products being “EPS (Fxpanded
Polystyrene) Packaging and Pre-engineered and Prefabricated Building Solutions”. Revenue from contracts
with customers is recognised when the control of the goods or services are transferred to the customer at
an amount that reflects the consideration to which the Company expects to be entitled in exchange for

those goods or services.

(a) Sale of goods and services:
Revenue from sale of goods (including cartage) / services are recognised at the point of time when
control of the promised goods/services are transferred to the customer, generally on
dispatch/delivery of the goods/services except in case of export sales, which are recognised on he
basis of bill of lading on satisfaction of performance obligation and transfer of control.

Sale of goods/services are recognised net of sales returns and trade discounts. Sales excludes
amounts of indirect taxes on sales.

Sale of Pre-engineered and Prefabricated Building Contracts:

In respect of Pre-engineered and Prefabricated Building Contracts, revenue is recognised over a
period of time using the input method (equivalent to percentage-of-completion method) of
accounting with contract costs incurred determining the degree of completion of the performance

obligation,

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume
discounts, price concessions and incentives, if any, as specified in the contract with the customier.
Revenue also excludes taxes collected from customers on behalf of the government.

Contracts are combined when the Company believes the underlying goods and services are a single
performance obligations, single commercial objectives or the consideration in one contract depends
on another. Otherwise, contracts are separated.

With respect to contracts where revenue is recognised over time, the Company measures the value
of services for which control is transferred to the customer over time based on certification of work
completed.

When it is probable that total contract costs will exceed total contract revenue, the expected loss is
recognised as an expense in the Statement of Profit and Loss in the period in which such probability
occurs. Due to the uncertainties attached, the revenue on account of extra claims are accounted for
at the time of acceptance / settlement by the customers.

Liquidated Damages represents the expected claim which the Company may nced to pay for non-
fulfilment of certain commitments as per terms of respective sales contracts. These are determined
on case to case basis considering the dynamics of each contracts and factors relevant to that sale

Installation Services:
The Company provides installation services that are bundled together with the sale of products to a
customer. Contracts for bundled sale of products and installation services are considered as one




performance obligations because company believes underlying goods and services are a single
performance obligations single commercial objectives or the consideration in one contract depends
on another. Hence the installation services has been considered as a part of Sale of Pre-engineered

building contracts.

Sale of Building Materials:
Revenue from sale of Building Materials are recognised at a point in time when control of the asset
is transferred to the customers generally on delivery of goods/materials. The payment terms depend

upon each contract entered into with the customer.

Variable Consideration:

If the consideration in a contract includes a variable amount, the Company estimate the amount of
consideration to which it will be entitled in exchange for transferring the goods to the customers.
The variable consideration is estimated at the contract inception and constrained until it is highly
probable that a significant revenue reversal in the amount of cumulative revenue recognised will not
occur when the associated uncertainty with the variable consideration is subsequently resolved.

ignificant Financin m A

The company applies the practical expedient for short term advances received from customers. That
is, the promised amount of consideration is not adjusted for the effects of a significant financing
component if the year between the transfer of the promised goods or service and the payment is one

year or less.

(b) Contract Balances:

i) Contract Assets:
Revenue carned but not billed to customers against erection and sale of goods and services
is reflected as Contract Assets because the receipt of consideration is conditional on
Company’s performance under the contract (i.c. transfer control of related goods or servizes
to the Customers). On completion of installation and acceptance by the customer, -he
amount recognised as contract asset is reclassified to Trade Receivables.

Contract Assets are subject to impairment assessment (refer material accounting policies
related to impairment of financial assets).

ii) Contract Liabilities:
A contract liability is recognised if a payment is received or payment is due (whichever is
carlier) from a contract before the company transfers the related goods or services. Contract
liabilities are recognised as revenue when the Company performs under the contract (i.e.
transfers control of the related goods or services to the customers).

(c) Dividend and interest income:
Dividend income from investments is recognised when the Company’s right to receive the payment
has been established, which is generally when shareholders approve the dividend.




Interest income from a financial asset is recognised when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably. Interest income is
accrued on time basis, by reference to the principal outstanding and at the effective interest rate
applicable.

For all debt instruments measured ecither at amortised cost or at fair value through other
comprehensive income (FVTOCI), interest income is recorded using the effective interest rate
(EIR), which is the rate that exactly discounts the estimated future cash payments or receipts over
the expected life of the financial instrument or a shorter period, where appropriate, to the gross
carrying amount of the financial asset or to the amortised cost of a financial liability. Interest income
is included in other income in the statement of profit and loss.

(d) Rental income:
Rental income from investment property is recognised in the statement of profit and loss over :he
term of the lease.

(e) Insurance claims:
Claims receivable on account of insurance are accounted for to the extent no significant uncertainty
exists for the measurement and realisation of the amount.

Insurance claims, other than claim filed against fire accident, have been booked on receipt basis.

(f) Miscellaneous income:
All other income is recognized on an accrual basis, when there is no uncertainty in its ultimate
realization/collection.

1.16  Government grants, subsidies and export incentives:
Government grants are recognised where there is reasonable assurance that the grant will be received and
all attached conditions will be complied with.
Government grants relating to income are deferred and recognised in the profit or loss over the perod
necessary to match them with the costs that they are intended to compensate and presented within other
income.
Government grants/subsidies relating to the purchase of property, plant and equipment are deducted from
the Carrying amount of the Assets. The Grant is recognised in the Statement of Profit and Loss over -he
useful life of the depreciable assets.

117 Inventories:
Inventories have been valued on the following basis:

Nature of inventories Basis of inventories valuation

Inventories of raw materials are valued at the lower of cost and nat
realisable value.

Raw material stock Cost includes cost of purchase and other costs incurred in bringing the
inventories to their present location and condition. Cost is determined
on weighted average basis. Cost of raw material excludes all taxes ard
duties.

Semi-finished (WIP) goods | Semi-finished (WIP) goods stocks are valued at cost plus appropriaze
stock overheads directly attributable to manufacturing activity.




Inventories of finished goods are valued at the lower of cost and nat
realisable value.

Finished goods stock ! ’
e Cost represents material, labour and manufacturing expenses and other
incidental costs to bring the inventory in present location and condition.
Packing material stock Packing material stocks are valued at cost.

Stores &  spares and
Consumables Stock
Stock in transit Stock in transit stocks are valued at material cost.

Stores & spares and Consumables stocks are valued at cost.

Further imported goods received and laying at port as at balance sheet date and the same is received in
factory during the subsequent month has been included in Inventories as goods in transit as at balance

sheet date.

The comparison of cost and net realisable value is made on an item-by item basis. Net realisable value is
the estimated selling price in the ordinary course of business less estimated cost of completion and estimazed
costs necessary to make the sale.

1.18 Employee bencfits expense:

Short-Term Employee Benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short-
term employee benefits and they are recognised in the period in which the employee renders the rela-ed
services. The undiscounted amount of short-term employee benefits expected to be paid in exchange for
the services rendered by employees are recognised as an expense during the period when the employzes
render the services.

Post-Employment Benefits

Defined contribution plans: i

The Company’s contribution paid/payable during the period to Provident fund, Superannuation Fund and
Pension Scheme and other welfare funds are considered as defined contribution plans.

Recognition and measurements of defined contribution plan:
The contribution paid/payable under those plans are recognised as an expense, in the statement of profit
and loss during the period in which the employee renders the services.

If the contribution payable to the scheme for service received before the balance sheet date exceeds -he
contribution already paid, the deficit payable to the scheme is recognised as a liability. If the contribution
already paid exceeds the contribution due for services received before the balance sheet date, then excess
is recognised as an assct to the extent that the pre-payment will lead to a reduction in future payment cr a
cath refund,

Defined benefit plans:

The Company pays gratuity to the employees who have completed five years of service with the Company
at the time of resignation superannuation. The gratuity is paid @15 days’ basic salary for every completed
year of service as per the Payment of Gratuity Act, 1972,




Recognition and measurements of defined benefit plan:
The liability in respect of gratuity and other post-employment benefits is calculated using the projected unit
credit method and spread over the period during which the benefit is expected to be derived from

employees’ services.

Actuarial gains and losses are recognised immediately in other comprehensive income.

1.19 Tax expenses:

The

tax expenses for the period comprises of current tax and deferred income tax. Tax is recognised in

statement of profit and loss, except to the extent that it relates to items recognised in other comprehensive

income, in which case, the tax is also recognised in other comprehensive income.

(@)

(b)

()

(@)

Current tax:

Current tax is the amount of income taxes payable in respect of taxable profit for a period. Taxable
profit differs from ‘profit before tax” as reported in the statement of profit and loss because of items
of income or expense that are taxable or deductible in other years and items that are never taxable or
deductible under the Indian Income Tax Act, 1961.

Cutrent tax is measured using tax rates that have been enacted by the end of reporting period for the
amounts expected to be recovered from or paid to the taxation authorities.

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the income tax authorities, based on tax rates and laws that are enacted at the balance sheet date.

Deferred tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the Ind AS Financial Statements and the corresponding tax bases used in the computation
of taxable profit.

Deferred tax assets are recognised to the extent it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax losses can be utilised.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been
cnacted or substantively enacted by the end of the reporting period. The carrying amount of deferred
tax liabilitics and assets are reviewed at the end of each reporting period and reduced to the extent that
itis no longer probable that sufficient taxable profits will be available to allow the benefits of part or
all of such deferred tax assets to be utilised.

Minimum alternate tax (MAT):

Minimum Alternate Tax (MAT) credit is recognised if there is convincing evidence that the Company
will pay normal tax after the tax holiday period and the resultant asset can be measured reliably. The
excess tax paid under MAT provisions, being over and above regular tax liability, can be carried
forward for a period of the years from the year of recognition and is available for set off against future
tax liabilities computed under regular tax provisions, to the extent MAT liability.

Presentation of current and deferred tax:




Current and deferred tax are recognised as income or an expense in the statement of profit and loss,
except when they relate to items that are recognised in other comprehensive income, in which case,
the current and deferred tax income/expense are recognised in other comprehensive income.

The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to
set off the recognised amounts and where it intends either to settle on a net basis, or to realize the asset
and settle the liability simultaneously. In case of deferred tax assets and deferred tax liabilities, the same are
offset if the Company has a legally enforceable right to set off corresponding current tax assets against
current tax liabilitics and the deferred tax assets and deferred tax liabilities relate to income taxes levied by
the same tax authority on the Company.

1.20Borrowing costs:
Borrowing costs includes interest & exchange differences atising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset which
necessarily take a substantial period of time to get ready for their intended use or sale are capitalized as part
of the cost of that asset. All other borrowing costs are recognised as an expensed in the period in which
they occur.

1.21Earnings per share:
Basic carnings per share is computed by dividing the profit or loss attributable to equity shareholders of
the Company by the weighted average number of equity shares outstanding during the period.

Diluted earnings per share is computed by dividing the profit after tax by the weighted average number of
equity shares considered for deriving the basic earnings per share and the weighted average number of
equity shares that could have been issued upon conversion of all dilutive potential equity shares.

1.22Segment Reporting (Operating Segment):
An operating segment is a component of the Company that engages in business activities from which it
may carn revenues and incur expenses, whose operating results are regularly reviewed by the Chief
Operating Decision Maker (“CODM”) to make decisions for which discrete financial information is
available.

The Company identifies operating segments based on the dominant source, nature of risks and return 2nd
the internal organisation and management structure and for which discrete financial information is available.
The CODM monitors the operating results of the segments for the purpose of making decisions about
resource allocation and performance assessment.

The Company prepares its segment information in conformity with the accounting policies adopted for
preparing and presenting the financial statements of the Company as a whole.

The operating segment has been identified and reported taking into account its internal financial reporting,
performance evaluation and organizational structure of its operations. Operating segment is reported in he
manner evaluated by board, considered as chief operating decision maker under Ind AS 108 “Operating
Segments”.




The Company has two segment of activity, namely “Manufacturing of EPS (Expanded Polystyrene)
Packaging and Pre-engineered and Prefabricated Building Solutions”, in accordance with the definition of
“Segment” covered under Indian Accounting Standards (Ind AS) 108 on operating segments.

1.23 Cash flow statement:
Cash flows are reported using the indirect method, whereby profit/(loss) before extraordinary items and
tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or

future cash receipts or payments. The cash flows from operating, investing and financing activities of the
Company are segregated based on the available information.

1.24Events occurred after the balance sheet date:

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end
of the reporting period, the impact of such events is adjusted within the Ind AS Financial Statements.
Otherwise, events after the balance sheet date of material size or nature are only disclosed.

1.25Recent Indian Accounting Standards (Ind AS)

There are no new or amended standards issued but not effective as at the end of reporting period which
may have a significant impact on the financials statements of the Company.

The accompanying notes are an integral part of these Standalone Ind AS Financial Statements
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