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Important Notice

This PR Report has heen prepared at the request of Epack Prefab Technologies Limited for the assessment
of Civil works and other wtilities (Building), Plant & Machinery at the Mambatiu & Ghiloth facilities. This
report must not be used for any purpose without our prior consent.

This report contains proprietary and confidential information regarding the proposed project of

i) setting up new manufacturing facility at Ghiloth Industrial Area, Shabjahanpur, Alwar in
Ruojasthan for manufacturing of continuous Sandwich Insulated Panels and pre- engineered
steel building (“Project™)

i) towards expunsion of existing manulacturng facility al Mambatto (Unit 4) in Andhra Pradesh
far increasing the pre- engineered steel building capacity.

We have preparcd this report based on imformation provided by the management of the Company and
believed 1o be accurate and reliable, While reasonable care has been taken to ensure that the contents of the
report herein are true, such report is provided *as is” without any warranty of any kind.

Further we have relied upon Ocean Tech Engineering Consultancy Services - Chartered Engineer
Certificate for Capacity Mapping.

We follow ethical practices in the discharge of its professional services and amongst others, as part of such
ethical practices. it follows general rules relating to honesty, competence and confidentiality, and attemnpts
o provide the most current, complete, and accurale information as possible within the lmiations of
available linance. time constraints and other difficulties relating thereto and arising as a consequernce
thereof.

This report it no way shall cast any responsibility on the Company as regards to compliance with various
statutory rules. regulations and guidelines ete. by the Company. Further, we are in no way responsible for
Justifications of actions taken by the Company in the past. Attempts have been made to examine the cost
of the project based on various gquotations and submission given by the Company for the proposed project,
Linder the circumstances, no assurance can be provided that the assumptions or data upon which these cost
components have been hased are accurste or whether the business plan projections will accurately
materialize from the project,
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Executive Summary

Constitution of the entity

Public Limited Company

: Inﬂu!-itr}r | Prefabricated Bu.]ldmgs — Prefab Business, Expandcd pc:l.l.:t.rsl}rrcnlz sheets
and blocks known as EPS Packaping Business
61-B, Udyog Vihar Surajpur, Kasna Road, WA, Greater Noida, Gautam
Registered Office Address Buddha Nagar- 201306, Uttar Pradesh

Existing Factory site

Al Greater Noida (Uttar Pradesh)- Unit 1, Greater Nowda { Uttar Pradesh)-
Unit 2, Ghiloth {Rajasthan) Unit 3 and Mambaiu ( Andhra Pradesh) Unit
4, India

Proposed Factory Site

Plot Mo, 8P3-257 Ghiloth Industrial Area, Distriet Alwar Rajasthan-
301705 (To be culled Unit 5) & Expansion of Mambatu { Andhra Pradesh
j Unit 4- UDL Land NO.05 & 06, Industrial Park,Mambaru Phase TI,
APIC Tada, Tirupati, Andhra Pradesh, 5244010 (Unit 4)

Year of Incorporation

149499

Mr. Sanjay Singhania
Mr. Ajay Singhania

Name of the Promoter Mr. Bajrang Bothra
Mr. Laxmi Pat Bothra
Mr. Nikhil Bothra
Date of Estimation 25th August 2025
= For the purposes of estimatmg capital expenditure that will be
Purpose of Assessment undertaken as part of the objects of the initial public offering of the
Company,
The scope of the study meclodes o cost assessment study for the
proposed project mvolving seiting up a plant for manefaciunmg of
Scope Of Study continuous Sandwich Insulated Ponels and pre- engineered steel

building at Ghiloth  (Rajasthan) and  expansion of existing
manufacturing facility at Mambattu (Unit 4) in Andhra Pradesh for
increasing the pre- engineered steel building capacity.

Details of Assets

*  Civil Works and Other Utilitics and Plant and Machinery Cost

Summary of Cost with and
without GST

1 Building and civil| 558.46 |EJ'J',34
wirks |
3 Plant and machinery | 471.21 |3'I54.3!Tl'
4




Brief About the Company

EPack Prefab Technologies Limited (formerly known as EPack Polvmers Private Limited) ("EPACK"
or “Company™), was incorporated in the year 1999 with headguarter in Greater Nowda, The Company
has a legacy of over 25 years, operating into two business verticals, i.e. (1) Pre-Tab business, wherein the
Company provides complete solutions to customers on turnkey basis which includes designing,
manufacturing, installation and ereetion of pre-engineered steel buildings, prefabricated structures and
its components in India and overseas (“Pre-Fab Business™); and (i), manufacturing of expanded
polysiyrene sheets and blocks (also referred as “EPS Block Maolded™ products and “EPS Shape Molded™
products) for various industries such as consiruction, packaging, and consumer goods in India ("EPS
Packaging Business™). The Company has the third largest production capacity in the pre-engineered
steel building (PEB) industry. PEB projects execution team for Pre-Engineered Building, Prefabricated
Structure, Light Gauge Steel Frames (LGSF), Sandwich Insulated Panels ete with a team of over 2294
employees as on 31 December 2024, 11 provides pre- engimeered: butlding selutions with infegrated
offerings for design, manufacturing, and erection. As on December 31, 2024, the Company has three
manufacturing facilities located at Greater Noada (Uttar Pradesh). Ghaloth, (Rajasthan) and Mambattu
{ Andhra Pradesh) for the manufacturing of Pre-Fab Business products and one manufacturing facility at
Girealer Noida { Uttar Pradesh) m respect of its EPS Packaging business products. Buill up - fabricated
structures, cold form, rooffwall cladding, sandwich panels, doors! windows and other accessories are
the key processes of the manufacturing facilities, The In-house design and detailing team consisting of
84 members with expertise in architectural and structural design who can optimize the building's lavout,
ensuring efficient space utilization and seamless inlegration of various compenents, The Company is
the fastest growing in lerms of revenue from operations, registering @ compounded annual growth nile
(CAGR) of 41.79% between Fiscals 2022 1o Fiscal 2024 and the Company’s revenue from its Pre-Fab
Business repistered a CAGR of 55.48% between Fiseals 2022 to Fiseal 2024, The pre-engineered steel
buildings industry grew at a CAGR of ~8.0% over FY 19-24, growing from Rs 130 billion in FY 19 to
Rs 195 hillion in FY24. In FY 25, the industry is estimated to grow by —-8% to Rs 210 hillion.

Set forth below are some of the major milestones in the history of the business;

Calendar Year | Major events and milestones

2025 Achieved annual turnover of INR 100cr+.

2024 Achteved annual turnover of INR. 700cr+.

2024 Set up branch office in Chennai and Ahmedabad.

2024 Set up 3rd design and detailing office in Vishakhapatnam.

2024 Received 150 9001:2015, 150 45001:2015 and 150 14001:2015 Certificate from
Intercert Inc. for Quality, Environmental and Occupational Health & Safety
Management System of Existing Mambatiu Facility/Unii 4.

2024 Received 150 9001:2015 and IS0 450002018 Certificate from Intercert Inc. and
United  Ackreditering  Services Limited for Quality and  Environmental
Management System, respectively, for the facility located at Shahjahanpur, Alwar,
Rajasthan,

2024 Received 1S0 14001:2005 Certificate from United Ackreditering Services Limiled
for Environmen! Management System for the facility located at Ghiloth
Facility/Unit 3.

2023 Set up Mambarttu Facility/Unit 4 in Andhra Pradesh,

2023 Received IS0 9001 :2015 and [SO [4001:2015 Cenificate from Intercert Inc. and
United Ackreditering  Services  Limited for Quality and  Environmental
Management System, respectively, for facility located at Sumjpur Kasna Road,

S Cireater Mowda, Ulttar Pragesh,
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Calendar Year | Major events and milestones

2023 Received [SO45001:201 8 Certiticate tmm Umted Aﬂkrt.dﬂﬂnnf, ?Ln"lc:e*i LTI'IIH-EJd
for Occupation Health and Safety Management System for the scope of
manufacturer and supplier of expanded polystyrene (EPS) sheets & packaging

o product for the facility located at Plot 61 B&C Facility/Unit 1.

2023 Set up 2nd design and detailing team in Hyderabad.

2023 Installed a steam turbine.

2023 Achieved anmual turnover of INR 500 Cr+,

2022 Set up Ghiloth Rajasthan facility for manufacturing built up secrion,

2018 | Awarded the Hindon Airport Project on a turnkey basis.

2018 Set up design and detailing team at Greater Noida (Uttar Pradesh).

an7 Expanded Unit-2 by setting up a complete buill-up seetion line,

2014 Setup dedicated facility in Greater Noida for prefabricated panels, doors, windows,
structures, ele.

2012 Sturted making rockwool/vlass wool and sandwich insulated panels.

2011 Ventured into prefab building.

2010 Projects executed for Tata Steel and JSPL,

2008 Started manufacturing of sandwich insulated panel/PUF Panels for telecom
structures,

2007 Added Four more malding machines to the manufacturing facilities

2005 Expanded the manufacturing facilities by adding 85,000 square feel.

2004 Purchased the Joinery Plol 61C, which is adjacent to the existing plant,

2002 Expanded the EPS Packaging manufacturing faeilities by adding six more molding

| machines, o

2000 Established the first EPS Packaging manulacturing facilities. equipped with eight
molding machines.

The Company product portfolio currently comprises the Following:

«  Pre-Engineered Sreel Buildings: Multi-storey Buildings | Warchouses | Industry Buildings | Factory
Sheds | Aarerafl Hangers | Commercial Buildings | Q1] & Gas structures | Theme Park, etc.

o Prefubricated Structures: Staft Accommodation Buildings | Construction Site Offices | Emergency
Shelters | Marketing Offices | Canteen Buildings | Military Camps | Acoustic Enclosures, ele.

« Light Gauge Steel Framing Buildings: High Rise Buildings | Office Buildingsl Transit Camps |
Villa/Cotlages | Sample Flats | Schools/Hospitals, ete.

o Sandwich Inswlated Paels: PUF Panel | EPS Panel | Rockwool Panel | Glasswool Panel

o Srandard modular selution: Porta cabing | Liftable Cabins| Mi Homes| K-Houses




Current Business Operations

The Company has manufacturing facilities situated at Greater Noida- Uttar Pradesh, Ghiloth- Rajasthan
and Mambatiu- Andhra Pradesh having an aggregale manulacturing capacity of 133000 MTPA of pre-
engineered capacity and 310000 sqm of sandwich insulated panel capacity.

The table below provides briel details of its manufacturing facilities in terms of their location, property and
kev products manufiaetured:

Particulars Umit 1 = Greater Noida | Unit 2 - CGrester | Unit 3 - Ghileth, | Unit 4 - Mamhbattn,
{Lttar Pradesh) Modda (Uttar | Hajasthan Unit 3 Andhra Pradesh”
FPradesh)
Area 19027363 square e 175058 36 square feet | 21527820 squore | 1011326.66 sguare
fiecr*** feel®
Tenure of lease Plots 610 & 6I1C are | PlotB-13srened for | Plor S[5-128 i85 | Plot 5,604 & 6D

Ky Activities

leasaed lor o perod of 90
VTS

KPS Packaging Busingss;

i period of 11 months
and Mot B-14 is leased
for n period of 5 years

Pre-Fab Business;

leénsed for a petiod of
99 vears

are  leased for
period of 33 yeurs
{extendable up o 9%
yeers)

Pre-Fah  Husiness

promanly  shopes and Bumlt up fabncated | Built ap fabocated
block moulding Buale wp fabricated | structures SIPUCTUISs, cold
struciures. coeld form, o, roalfwall
roofanll  cladding cladding and other
discontmuns AUCeRRITCS
Sandwich  Tresulatesd
Panels. dosors
windows  and  other
ECUBSE00IES, light
pauge  steel  framesd
SiTUClLres
Workloree** Permanent Emplovees | Permanent Emplovees | Permanent Permanen
{Orher stall) - 75 [Crther sially - 14 Emplovees  (iher | Employess  (Other
Permancn! Employess | Permanent Employees | staff) — o8 staft) —92
{lehourers om pay rolfls of | (lobourers on pay mlls | Permanent Permanent
Company) - 403 of Company) - 464 Linplovees Lmployess

Contragtual Labour- 107

Contractual — Labour-

12

{lebourgrs. on  pay
rolls of Company) —
i)

Contractunl Labwomar-

138

(labourers on  pay
rolls of Compuny ) —
£

Contrictual Lobour-
&

‘cimmenced commercial aperation fn December 2023 in Plop wo, 5 & 8§ and commenced commercial operation in May 2023 in

Pt no. 64 & 08,

* As an July 31, 2025, Permunent Emplovees (Other staff) — 849, Pormanent Emplavees Sobourers an pay volls of Compmnyy —
1,523 Contvactigl Labour- 425,
¥ There iy o daned pareel of 33123716 sguare feer ar Piog Neo SP3-257 Ghidoh, Bapaxthan, wiich has nov feen included in the
el tadle el will Bt sesed fow dee upeoming prodect ¢ Profect ")

Details of our capacity utilisation for different prodocts during the Fiscals 2025, 2024 and 2023 are

as follows:
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Manufacturing | Product Seguent S | g - Q.E 3 5 _} £E 55 E 2 5, Z 5‘5 E'ﬁ &
Pro-Fah
Huislness
Hirliup T 160 TERT | 102420 14 400 14,400 13007 | 9040, T, 44 1a00 [ 33T O3 RRRG 14, 40H)
Arcessonias | SagE rod,
Anghe Bracing, Anche MT 987 nd | RLET, 3,950 3 950 LR18 | 4603% | 3980 T TR 1950 |
Cireater Nolda | Boltd& LOGSF)
1::"'3}1 Calel Forn MT | 740 1,706 QR.62% LRl R ] EEL] A 2% i, i} 1,740 1.R11 [REE R Fa fi, 56 |
= il T - T
Site Rodl Formang Roofing ; 5 i < Wy il 5 ik
Slhect (SSR} WT HEA 281 3% 1551 3,551 B55 | 24405 1557 P 144 T4 1555
Fli-Rib Single Skin sheet’ | 2,340 063 | R3ATE 9305 937 4052 | 4312 939 2340 | 162 | 4047 0,395
Deck Sheets |
“Sul-Total - A 0564 | R250 | Wh26% | 3R259 | JRISD | I5AA1 | 67.52% | 3R250 | 9H | 7213 | TAA4l% | RIS
Gliilnih Bhuiltep MT BOOD | 4983 | 8308W | 24000 | 24000 | 16220 | 678N | 24400 600 | 443 | EX3E% | 24000 |
{Bajsthun) Site Kodl Forming Roofin o . E
Uit 3 e i E 2 | HEH 134 | 1509 1,550 3,550 w55 | zaows | 3ss s 133 | 26.29% 1,550
Subl-Totul - B 6588 ST | 74200 27551 27551 17075 | 61.98% 17551 BEER | 5076 | T515% | 27551
Mamhat | B0 MT BADO | 3349 | S142% | IRE00 | 2RO0DO | 14082 | SH29%W | 33600 RaA00 | 4491 | shast | 33600
(AP} Accessoarics MT 957 350 | 363N 3951 | 395 933 | 2361 | 3@s2 47 4 | 3re 1052
- Linit 4 Cald Fursii MT | 740 R aoen | sos | e | 3nasn | som 1740 | ez | snaom 40
(Refer Molne - -
misd for :‘}: Rol Forrning Ratig { Lo 1,549 68 | ams | 14200 | 1243 | 1o | aarsw | w00 | 17t | aes | 2e24m | 42m
detwils) ot (S5R)
Hi-Rib Stnnle Skin sheeis. | MT 7,340 785 | 33420 G400 | 93w 1428 | 15.05% | 9400 | 2349 | 316 | 970 7,400
Suh-Tatal - € L7025 | 6228 | 31SE% | GRLIZ | 60,736 | 20755 | 3407% | 68012 | 15252 | 6413 | 42050 68112
Grand Total - Pre Engincered Bullding .
Cbacity LA+ B 40y MT | 33477 | 19895 | SHS3% | 133922 | L26546 | 63662 | SO30% | 133922 | IR0 | IRB02 | S930% | 133822
Groater Nodgp | Sondwich Insuinted Pancls | Sqm | 90000 ) 92545 | rprgy% | 360000 | 3an0pn | 305637 | R4o0ni | 360000 [ 00000 | 95087 | IDGASH | 360,000
(UF)-Unit2 | epsitilasswoolRockwool | Sqm | 57,500 | 4133 | 4y 000 | 150,000 | 150000 | 995! | aposvs | 1soo00 | 37500 | szma | m7ew | 1soom |
b . - - - - - =
'_':::'::““{” ) | sandwich lisulored Pansls | Sgm | 55556 8185 | oo | 200000 :
wich ilmied . . |
E“! !“"ET!:“"' it i Sqm | 183056 | 102843 | SGAK% | 1310,000 | SA0.000 | 365678 | TLI0% | S10000 | 127500 | 99269 | T7.86% | S.10.000
| i i rqo
I L} L o S
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" Greater Noida | EPS Shape Molding M 1 20 930 | 77.50% 4800 | 4800 | 3325 | 68230 |  4B00 | 1,200 | GR7 | ST.2% | 4800 |
{L'P) - Unir 1
Packaging EFS Block Mokding MT Lt 27 L 3.6db 6Kk RIS LE S ERLY ih 719 TR, 3,600
[ivision | |
Grund Total EPS Prckagine - Shpe &
Block Molding Capacity MT 1100 L7587 | ®a7% H A0 Bl BAGE | TEREIM B AdiH) 110 1A | &6.95%, K.
The gffective capacity uiilisation of fre Company for the Fiseal ended March 31, 2024, March 31, 2023 and Marcf 31, 2022 is as follows:
38 28 i8
Chart For the financial year ended For the financial year ended 31st Ll For the financial year ended 31st
Eap i 315t March 2024 g March 2023 g March 2022 g
o Es S
Nar of 180 xd | G |33q53%| 38 | 35 [33f $3 £ 85 | =3
Manufacturl | Product Segmaent E ééﬁ E A gg ] E 3 g. ™ E 3 EE
g Plants 8 <2 | S |<EgqzsEs 9 |<Eg|mEa| < | 39 | <28
Pre-Fah
Business
Busiltup MT 13,400 | 10GG34 | TIESH 14'4g 14,400 10,155 055 | 14,400 14,400 0,752 .00 14,400
Accassories | Sag rod,
nngle Bracing, Anchor | MT 3,852 1,709 | 43.24% | 3952 3.952 1,261 31.91% 3952 3,952 1,345 34.03% 3052
Greatar Bolt & LESE)
Maoida [LIP]
. Unit2 Cold Form BAT £, 560 6808 | 97.82% | 65960 69600 4,083 58.75% £,960 6,960 27ET 40.04% 6,560
Site Aol Forming : : . ,
Roofing Sheet (S5R) AT 3,550 23¥0 | B5S5E | 3,550 3,550 1,583 4d.03% 3,550 3.5500 i) [ERiiEEN 3550
Hi-Rib Single Skin -
shiets/ Dack Shests T 9,400 3,134 | 3335% | 9400 2,400 1,681 17,88% | 8,200 0,400 1,185 12.65% 9400
Sub-Total - & 38,262 | 24,512 | 64.33% “'a: 34,262 18,743 49.00% | 38,262 38,262 15,113 39.50% 33,262
Ghilloth Builtup MT | 24000 | 12,581 | 5242% 2”:"; 19,200 8,073 47.26% | 24,000 =
{Rajsthan)
h Slta Rall Farming F
Unit 3 Ronfing Sheet (SSR) M7 3,550 775 | 2183% | 3,550 3,550 521 14, BEH 4,550 -
Sub-Total - B 27550 | 13356 | amasw | | 22s0 | esea | azamw | 27580 _ ) E i
Mambattu 1200
AR} Builup MT | 4000 73,70 o . i . .
Y )




- Unit 4
L wr 240 an | 1z: 1,976
(Refer Point ECESSIFRS S r
no.4 for
detaity) | Cold Form T 580 199 | 3431% | 1740
Lite Roll Ferming
T
Foofing Sheet (S5H) d v 9 ° - S = x w =
Hi-Rib Single Skin i a o R i
sheats . : B . = =
Sub-Total - € ag20 | 377 | esma | B = ; - ! - |
Grand Total - Pre Engineered Building B1.52
Capacity [A+B+() MT 70,632 | 41,145 | SH.I5H 8 61,012 28,343 4645% | 65,812 36,262 15,113 39,509 38,3262
Sendwich Insulated 1] 36000 | 333,23 3600 36000
"ﬂﬁiﬁf Panels m a T | 5L5TH 00 | 360,000 | 150919 41,525 0| 360000 | 170582 47.35% 3,60,000
u,ﬁi ;} © | EPs/Glasswool/Rockw | So | 135000 1,500 1,50,00
el m 0 58437 | 3B.95% on 1,50.000 48,056 32 T0% a 150,000 67,154 44 B0 1,50,000
Mambattu sandwich [nsulated 50 F L . . . "
{AP) - Unilt-3 | Parels m
Grand Total Sandwich Insulsted Sq. | 510,00 | 391,67 510,0 . | 510,00
Pansls C. ity 4 0 a T6.80% o0 510,000 | 1.99875 39.21% 0 l_'.lﬂ.-ﬂﬂﬂ 2,37, 786 46, 62% 5,10,000
Greater EPS Shape Malding AT 4 B00 3,685 | 76,77% | 4800 4,300 3,981 g2.04% | 4800 4,300 3,368 70.17% 4200
Moida [UP) -
Unit 1 . ’
Packaging £P5 Block Malding
Division AT 3,600 2,616 | 72.6m% | 3,600 3,600 2,319 64,47 3,500 3,600 2,382 55.17% 3,600
Grand Total EPS Packaging - Shape &
Block Molding Capact mMT 8,400 6,301 | 75M% | 8400 8,400 6,300 75,00 8,400 BA00 5,750 G8.45% 8000
Neles,

1. dnstailed capacity has oo coloatared by muliiphing the mamber of maciinessprodictien e, the nember of working honry gree day, the member af working dayy O @ week and dre namber of weeky
pier Fiscal.

2. Far all Mamfactering Facilittes, working feers ey shaft consadered af eighe horrs fmcluding 200 onnutes fupch break per i), ol teree shiffy pee workdeg dey. Siv werting aary consdered per
werk 52 Werky consicdered

1. Kive vall franing rovfing machives are conwlidered sepoarately since secl sackines dre fewsed of the varimo Maafocining Freilfives, fowever, are actuefly usilized for prodiction af costomer sites
For site roll forming roefing, capacir wilizedon ks been calcalated aasuming fwg sliffis per werkiing dey auly, wirl all offecr assumpitons beirg identical tp as considered fow Manafacueing Faollines
o wed ol e,

4. Tie numiber of machinesjaradection fines i calowlatod by ggeregading the pctwal Rmber of maohinesprodiction fines availabie ar the fegiming of the relevart Fsoals. and the aonmal mmiber of
machinesiproaiiction Unes sdded during the Flscal adinsied pro-rata hased on tive snuseher of weels sioh additional machines production lines were wilised during the sord Floeals,

5 !h.ln'rr_;r thves Fepad 2023 fhe :"'u.rrrlrkr.lrr cacdedeed Llnid £ in .I'l'fai.ir.-.'.'r.rnm. Cempmerei? Prochuttent Stepgodd in .-I|r.|r .-'I.l_!'_:'..'ur Lime 10 Civimvers J'rj.rprrlra'ur'lr'.-.ur steersid i Fe by .‘I'J_'-'.!'.r.:rr Sy 2 !uL-'r.'g e
Copaciry o 24000 MTPA of tmilt-ip enmlized Pre-Engineerinr Copagciny for YTE Sepeember &7 24, With the addision of oll Lines ¢1de2) Copacity of Uiy 3 beoame 27 550 MTPA an March 37, 2025,
o ern aomaienlized Dasls mehaling Sie Roll forming Maclines Capeaoify.

6, [yring the Fesoal Yoar 2004 the Coampery adddeed s 4 i Andlea Sradest, Commeroind Prodwetion Savted in Decearber 2023 for Line |7 o prodaicion startesd in Apeal 2034 Jor Line 2
sking the Capacity S 24 000 MTTA oy budit-up Pre-Bngiveering Capaeine for balf voar onded Sepramber 2024, I November, 204, Commorcinl Produciion stariva foe Line 3 79600 A0 beili-up
wers ded o Capaciiv femce e same was mod eonsdersd for el e emded Seprember 2024, Wit the oddiiton ofalf Livee (1, 2830 Capacite of Umie 4 o Arafira Privdlesit became 68 212 MTPA a0
Maele 71, 2023, modudings Acveviarses, cold e, offe ol faraming imaclines aned SR ik single sbin dhecey (SO Cagaciiie,
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7. T Pre-Enginesrod Steet Building Copacite comprises of tuee Mangfciring Focilites kpang on aggregmde iniailed copecity of 133,922 WP av ae Mavele 302025, Sendveich fatiayed Ponels
Ceapetieiy ot Memyarfuring fcilay af Ciresdtor Mot < Linie 3 hoving an sosatled vapocine af 5 10000 SOM and Packagring Divistor Capaetne ot Cireader Neid < Uit 8 havvimiy an Sl Cupencine of

A AN MTPAL
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Overall Project
(A) Mambattu facility Expansion Unit 4:

The Company started commercial operations in Southern India in December 2023, They operate one
manulacturing faeility at Plot No. 5&6, Industrial Park, Phase 11, Mambattu Village, Tada Mandal,
Tirupati District, Andhra Pradesh ("Existing Mambatin Facility™). The existing Mambat Facility
commenced its operations in December 2023 and is primarily engaged in manufacturing of built- up
fabricated structures for Pre-Fab Business, cold form, oolwall cladding and other acecssones. The
Eixisting Mambattu Tacility 18 spread over an area ol 10,76 million square leet and has a built-up arca
of 3.72 million square feet. The Company already has its manufacturing facility in Mambattu referred
as Unit 4.

Mambatta Unit 4

Capital expenditure towards expansion of existing manufacturing Tacility at Mumbatiu (Unit 4) in
Andhra Pradesh for increasing the pre- engineered steel building capacity, The Company proposes to
increasc its existing capacity as follows:

S.No. | Product UOM Existing Proposed Proposed
' capacity as on | additional capacity
March 31,2025 | capacity
. Built-up MTPA 33,600 24,000 57,600
2 ACCossOTIcs MTPA 3,952 1,500 5452
3. Cold Form MTPEA f.964 - £6.960
4. Site Roll  Forming | MTPA -
| Roofing Sheet (s5R) | | 10 | 14200
3 Hi-Rib  Single Skin | MTPA 9.400 - 9.400
sheets
| Total 68,112 25.520 93,6012

(B) New plant set up at Ghiloth:

12 {) H\'ﬁ:}.




existing facility. The Unit 3 started its operations in April 2022 and is presently engaged in Pre-Fab
Business, The major products being manufactured from Unit 3 include built up section. The built-up
section is majorly used as the primary structure of a pre-engineered steel building and the Site Roll
Forming Roofing Sheet which are used for the roofing applications in a pre-engineered steel building.

Ghiloth

The Company proposes capital expenditure for setting up new manufacturing facility nearby existing
Unit 3 of the Company at Ghiloth Industrial Area, Shahjahanpur, Alwar in Rajasthan for manufacturing
of continuous Sandwich Insulated Panels and pre- engineered steel building (“Projeet™). At the Project,
the Company intends to manufacture the following:

1. Continuous Sandwich Tnsulated Panel SO 00,000
2 Pre- engineered steel building: MTPA 11,300
a Hi-Rib single skin sheets/deck sheets MTPA 480
by Accessories (sag rod, angle bracing, anchor bolts and | MTPA 1.300
LGSF)
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Capex Summary
The summary of the CAPEX split is provided below:

Item (£ in Million) Building Plant & Machinery Total
f;tisﬁng Mambattu Facility (Unit 21734 364,39 S81.T3
New plant set up at Ghiloth 538.46 471,21 249,67
Grand Total TI5.80 H35.60 1.611.40

The below mentioned are the addresses of the proposed locations:

(A) Mambattu Unit 4: The Company has already acquired land based on allotment letter and
agrecment 1o sell for the proposed expansion. The Existing Mambattu facility is spread over an area of
10076 nullion square feet and has a buill up area of 3.72 million square feet. The Company has recerved
consenl o establish in respeet of the proposed expansion.
Address of the Facility: UDL Land Plot No. 05 & UDL Land Plot No. 06, Industrnial Park, Mambatiu
Phase-11, APLC Tada, Tirapat, Andhra Pradesh -524401

(B) Ghiloth: The Company has already entered into lease agreement for said land Plot no, SP3-257,
Ghiloth Industrial Area, Unit OfTice Shahjahanpur, Tehsil Neemrana, District Alwar, Rajasthan.
Address of the Facility: Plot No. 8P3-257, Ghiloth Industrial Area. Shahjahanpur, Alwar, Rajasthan

Manufacturing Process Flow

The manufactring process tor Pre-Fab Business products starts with receving raw materinls, Once the
rw materals 15 received same is inspected and approved by quality control team. Thercafter, the project
drawings and material sheets are released 1o the production team. Consumables are checked for
availability in the store to maintain smooth production operations, while safety standards are strictly
adhered to on the shop floor.

Set-forth below is a process Now-chart for the production process;

Manufacturing Processes Flow Chat

DD

14




Project Cost

Land Cost

(A) Mambatin Unit 4

The Company has entered into a lease deed dated April 6, 2023, in relation to Unit 4 with Andhra
Pradesh Industrial Infrastructure Corporation Limited. Further, there is an available vacant area forming
part of Unit 4 which is proposed 1o be utilised For the expansion.

(B) Ghiloth
Company has already entered into lease deed dated Seplember U8, 2022, for Plot no. 5P3-257 with
RITCEY for a period of 99 yvears commencing from October 11, 2021,

Civil Coslt

(A) Mambattu Unit 4

The Company proposes to appoint a third-party vendor to undertake construction of a manufacturing
facility, which include civils works of building as per specifications, PEB shed as per specification road
works, RWH-2, project consultancy fees for civil works, other electrical, plumbing and fireworks and
misc. works, The total estimated cost for construction of huailding, civil works and utilities is 3 217,34
million, proposed to be paid entirely out of the Net Proceeds, The break-up for estimated cost of the
building, civil works and utilities is as follows:

15




© inmillion)

Utilities (A+B) including GST

S. | Description Linit af | Unit Covered | Cost/SOM | Amount | Vendor Date of Purchase | Validity
No. Measurement | Construction Aren {in ¥) Order/Quotation
(LOM) Cost

Civil Works (A)

Civil work of Buildmg as | SOM (1 614 5,545 6204 Benrwal July 31, 2025 MNovember 30, 2025
1 per Specification | - Masocintes

PEB shed of Building as | SOM | 10,614 406 6700 Private Limited
& per Specification | T
3 | Road Work SOM 11 | 5090 | 2,850 14.79
4 RWIL-2 NOS 2 280 BE0000 .70

Miscellaneous (Doors, | Lis | 2,500,000

windows, Rolling shutters, 230
3 ele.) |
& Project Consultancy Fee S0OM | 1 1.6l4 230 2.65

Total Civil Works 15].68
Other Utilities (B)
1 Electrical Waork Lis 1 15.60 Beniwal July 31, 2025 MNovember 3, 2025
2 | Plumbine Work Lis | 1 gl Associntes
3 Fire Fighting Work Lis [ 1 - 750 Private Limited
Total Other Utilities x5
Total Civil Works and Other 184.19
Utilities { A+B)
GST (18%) : 3315
Total Civil Works and Other 21734

Nites !

Electrical works forms 1200 % af eled works for buildme and PES Shed hilding,

Plusbing woeks o 700 25 of vhold works jfor fadding and PER Shod buitdinge

Fire fighting works forms .00 % of civil works for bildtng and PER Shed tuilding.




Utilities: The water and power requirements is proposed to be met through the supply provided by
Andhra Pradesh Water Resource Departmient and Southern Power Distribution Company of AP
Limited, respectively,

{B) Ghiloth

The Company proposes to appoint a third-party vendor to undertake construction of a manufacturing
facility, which include civils works ol building as per specifications, PEB shed as per specification road
works, boundary wall work ETP, STP and other tanks, guard room, meter room, YUB panels and LT
Panel rooms, project consultancy fees for civil works, other electrical, plumbing and fireworks. The
total estimated cost for construction of building, civil works and wtilities is 2 33846 million including
applicable taxes, proposed 1o be paid entirely out of the Net Proceeds. The break-up for estimated cost
of the building, civil works and utilities is as follows,




(% in miffion)

“Civil Works (A)

1 Civil work ol S0OM 22,285 f. 144 136,492 July 31, 2025 November 30, 2025
Building as  per
Specification
2 PER  shed of S0OM 23 285 B34 181.27 | Beniwal
Building as per Associates
Specification Private
) Road Work SOM R775 2850 3501 Limited
4 Boundary ~ wall  RMT Tis 15,250 1182
wark
] EIR, SIP and WNos - L3000 | 4.50
Other Tank
(i} Ciuard Room, SOM 3B 15,000 B0
Meter Room, VOB
Panel Room, LT
Panel Room
i Miscellaneoos | - BO00.0060 | .00
{Moors, windows,
Rolling  shutters,
ate )
] Project SOM 22283 250 ANE!
Consultancy Fec
Total Civil Warks 38736
Other Utilities {B)
L Electrical Work LS = - 41,36 Beniwzl July 31, 2025 Movember 30, 2025
2 Plumbing Work LS - - 2546 Asspciates
3 Fire Fighting L/S - - 19.09 Private
Work Limited
Total Ciher Utilities 8591
Total Civil Works and 47327




Crther Utilities { A+H)

GST (18%) B5.1%
Total Civil Works and

Other  Utilities  (A+EB) 58,46
including GST

Novew: Efecorical works fovms § 500 % af civil wark of building as per spectfication and PEB Shed building ax per specification.
Plnting warks forms 3.00 % of coeil work of building as per specification and PER Shed building ax per specifivation.
Flee Fighilmg works foros @00 %0 af el work of building as ger specification ind PER Shed batling as prev specification.

Utilities: The water and power requirements of the Project is proposed to be met through the supply provided by Andhra Pradesh Water Resource
Department and Southern Power Distribution Company of A P. Limited, respectively.

Plant & Machinery

(A) Mambattu Unit 4

The Company proposes to utilize an amount of T 362.63 million (inclusive of applicable tax, freight and installations). out of the Net Proceeds
towards civil works and other utilities and procurement & installation of the plant and machinery detailed below and based on current estimates,
with the specific number and nature of such plant and machinery to be procured by the Company to depend on its business requirements. An

indicative list of such plant and machinery that the Company intends to purchase, along with details of the gquotations as below:
£ i it

November October 3102 | 4981 | 041 | i | 50,06 I = | 066

1 |Horvimoatal  |Primao intha
Type BeamAulomation 28,2024 2023
Foriming and Sy stemns
Welding  (Private Lid
Machine
2 {UNC shearHubel  Tri4China®  [August 01 Oetober 1 1577 [ e 129 1710 e 17.40
HGSKO65200Ring Metal- 2024 15,2025
Foriming
LCqupment
Iroporn &)
Expurn Co.
Lid,

19




15

CNC Fhejiang  (China* |December October 5,86 (Lp)Fes= " as .37 114 51
Shearing  |Jingeong 24,2024 [2025
Machine  [Tntelligent
3200mm |Building
Mlsterial
Fquipment
Civ, Lud,
CNC HIGH|Shandong  China® January  October 15 1205 | n.08=** “ 0,95 1322 .19 1341
SPFEED Sumrise 06, 2025 2025
RILLING |ONC
MACHINE (Machine
FOR Cov, L
PLATES
With
SIEMENS
rLC
CNC Shandong  |China* [January  (October 15] T .32 4.26 0119 445
Punching, |Sunrise D6, 2025 2025
Drilling C
Marking Il:i:hin:
IMuchine fonCo., Lid
Tigh Tensile
Plates
L R ejiang Chinat December Oetober 15 5.80 0, (4x+% M 4R .18 0.15 .52
Formimg - Jinggong 24,2024 2025
|Machine  |Intelligent
' Building
Mlaterin
Eaquipment
e fCog b | P S— N —| — e —— o
Down SpoutiZhejiang  (China* December October 15 716 (104 e .58 7.74 114 797
Forming ingpong 242024 pO2s
Muchine  [lntelligent
Lt:!_‘h pipeiBuilding
Material
bquipment
Co. Lid.
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Cctober

R bl

Crimping  |Zhejfiang  (China* |December 15 2D R 285 114 209
achine  |Tinggong 24,2024 [2025
Infil ligent
Building
Ml aterial
2. Exuipimen
b Co, Lod,
9 JAutomatic  |Surface India  |January  Detober 20 | 1.45 073 022 1240 - 1240
Blasting  |Preparation 07,2025 [2023
imnching Sulutions
with  mollerjund
conveyer  [Technologie
sy siem s Pvi, Lad,
10 [Manual Surfoce India  Tanuary  Oetober 30 137 (.51 0.24 1122 = 1122
Blasting  |Preparation 07,2025 2025
[toom  with{Solutions
full i
underfloopr Tﬂcﬁlﬂ!ugjc
recovelry 5 Pvt. Lud.
India  July 01 0October 15 [}53 0,05 (.4 2 - {162
2025 2025
india  January  fletober 15, w07 0.21 .63 0.l . uA1
07,2025 025
India  [Aogust (1 Xetober 31 B W (145 (R ] 2225 - 2235
T 2025
. L,
14 [0l Sarwal  India | August 01 October 30 5,83 0% 41 .32 . 6.32
Lubricated [Engineering 2023 2025
Single St “ompany
Rotary
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17 [Min ESAD Indidlndia  |August 03JOctober 1340 3,66 - B .66 = 566
Welding  |Limited 025 H2F
Machine

18| ARC 400(ESAB Indizindia  |Augesi 030ctober 1520 1.03 . . 1.03 . 105
Welding  |Limited 2023 (2IK25
Machine (3]
Phise )

19 [Texspray |Vin Paints &lndia | August 02)October 15] § 1.40 0.03 2 143 B 141
(araco Tooks 2025 EALFA]
Mark TV

20 |Power Milap India  January  [October 15] 2 0.42 0.3 (.03 (148 - 0148
i Type 10{Industrial 07,2025 {025
(Fons Corporation

21 [Teble TopTechnokwik/india  |December October 13 2 062 0.03 (L4 a9 - .69
Penmancnt  |Solutions 24,2024 025
Mlark ing
Machine
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22 [Crean- Salawar india  [August 1 October 314 1 91316 1.52 2% G5 10 it 9516
Beam{mir) (Techno 2025 2025
Engineering
Lirnired.
23 |Tramaler K2 G Tnnilia Jamuary Ol (5] 1 (.79 0.02 103 L85 - 0.85
Trolly 10 ﬂnj (8, 2025 2023 '
Tom Lomponents
Pyvi, Lud
24 | Hvdrmolic, [SANMAC India  Janoary  October 15] 1 22 0.2 .1t 241 - 24
ron Worker (MACHING 07,2025 025
5
ISICNC P Hubei  Tri-China* | Auvgust 0 Oetober 15 1 4.51 0.0g%*¥ A 03T 492 0:31 552
brake Ring Metal- 2124 ROEF
PPES2032  [Forming
Couipment
Import &
Expon Co.
= Lid, ; H ; 3
26 (TS0 KVAakson India  [December Dctober 13 1 TH5 018 NS5 w57 - BAT
1 see Limited 23,2029 [p02s
Total 3018 B.06 13.94 36l.78 161 36440
ouoted in DD DS has heen comariod into INR Basix exolarpe rater as oo July 31, 2025, e | UED=80 810

% Castor duty fax been conildered a8 Sero, peoposed to lapent the same mider Mangdacreing and Otfier Cperations in Waretiowse Schome (" MOOWE Schome ). Ao, ao GET ix feviable on suol
penalicts oo MEOWE Sclime. Afw, oo GET 6 lewahle an el products e WOOFR Scheme. Prossutly, Coagoay fas Sie MOCOWE o expansion weder consideratioon o e aven Ot i
unirhie fo athize the MOCWE license, they will fund the applicable exsram dune ang GET from internal gocrinals,

#os Son Freighe and demestic frefeit guotmiion dived Jomsaey 30, 26235 for off Clinn grd Singepore baved egquapments fave heen taken from Haike Logistics. frdia Pvs Dieeed cond o0 vl of Ogtober
AE 2025, Ay hevtsson en thiis witl fwe fhe coid revivlon foa idermal secruly

';Qm_mn'un atriend Angmact 0F, 0005 for the iesralicion & commissioning ietisive Tares bove heen saben from o theed peery verdor Marsoort Weldare tndiio Peivare Lonired ana i velie sl Coreberd 5,
025

S0 Chaoateasfont dted Asgpasy 4, 20235, foe the Sestalletbon o comemissloning tnclantve Taves fove bove faken from o thied pasty vendor Ll Power Salutton and b velied 0 Cotober £5, 2025,

(B) Ghiloth |
An indicative list of such plant and machinery that Company intend to purchase, along with details of the quotations that have been have received

in this respect is set forth below:

‘
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& in million)

S Name  of  the{Name of Vendor |[Country Lllhlu ol Validity [Quantiiv{Basic omesticinstallation & Total of  theSea Jl'nlal
No, equipments: unotati Price reight mmhaioningbaxic price, Freight**¥|Cost
unta inclusive (inclosive of inclesdve of tixes Flmﬁg
fiunes’ eight&
lation &)
icl}mmmlnniug
inclusivee ol
taves
I |PU and  RockwoollZhejiang  Jinggong/China™ December Octaber 208.32 [1, 334 141697 (226,67 4,96 23104
sandwich panel line |Intelligent Building| 24,2024 (15, 2025
Material Equipment
Cio,, Lud.
2 [Wer Part PU & PIR[Rim polymersiSingapore” Janoary  October 4935 15w 1101 |50.52 (.35 S0.87
Tnsulated  Sandwichindustries PTE lid G, 2025 (15, 2025
Panel Continous Ling
3 | Adr-covled Seroll|Reynolds Indiallnelia August  Oetober 1.12 (.02 (.04 .18 {1000 I.18
Chiller Private Limited 01,2025 (15, 2025
4 [Cunting & Milling|Alpech Trdia DecemberDetober 156 006 0,00 .62 0.00 |62
Maching Trternational 20,2024 31,2025
Private Limited
3 |Roofing roll forminglZhangisgang  Ciy|China™ January  October .56 (L11%%% 1037 j3.03 3% 5.42
maching &lSaibo  Science & 06, 2025 115, 2025
ACCCEE0NTS Technology Co. Lid |
& |Down spout Forming|Zhejiang  JinggongChina™ DecemberOctober .16 (1, 11%%% |8 58 [7.85 038 %23
machine with  pipe{Intelligent Building 24, 2024 ri?ﬁ_ 2025
bender Material Equipment
Co., Lud, I
7 |Crimping Machine  |Zhejiang  JinggongChina™ Dru%:mbcr?ﬂctob&f .60 [0.05% |*).2] |2.87 0,19 3.06
Intelligent Buildin 24,2024 h15 2025
Material Equipmen
 |ce.Ld 1 I [
8 ¥V Rell Forming|Zhejiang Jinggun,j(.‘hjna'* December October 3.86 0.1 13+ |"0.48 6,44 0,38 (.82
Machine Intelligent Buildin 24,2024 45 2025
Material Equipmienty
Co., Lid.
9 |EOT Crane System|Sparkling India MovembenOctober 10.53 047 0.42 11.42 0.00 [1.42
with wire rope hoisiEquipments Private 09,2024 Y45 2025
tTon( Single Girder)|Ltd
1 I'i hquq
24 \'I W f3)
T = NoDA
\2\ 3
T



S Name of  the{Name of Vendor [Country Lll!ii_:e of Validity Qua Basic e illation & Total of  thelSen ol
No. equipments uotationof Price  |Freight mmmmniughvmiu ~ price]Freight***Cost
quot: felisstyn: Boclexi ey aftaxes domestic
Fiuxes” [fxes ciohitde
nstallation &
ummissioming
L of
ftaxes
10 EQT Crane System|Sparkline India MovemberOctober 301217 BT 0.64 13.52 0.00 13.52
with wire rope hoist-|Equipments Private 09,2024 45 2025
__[3Ton (Sigle Girder) {Ltd
[l |Eot erane beamimir) [Salusar Technolndia August  Oetober I e0.a% (236 1.50 .06 .00 .0
Engincering 01,2025 131, 2025
Limited
12 |1L.CompAir Make, |Sarwat Enginceringlindia August  October 135 [0.03 0.0% L.47 .00 L47
Oil Lubricated, ~ [Company 04, 2025 30, 2025
Single Stage
Rotary Screw
Compressor,
Induction Motor,
Star Delta Starier
and Control
Panel.
Muode] — Li45 -
AT.5 (Fixed Speed)
2 Receiver  Tankf
2m3 ~2000les | | ! . . | | | 1 |
13 | SKL Bulk Storage{RIM PolymenSingapore” January  Ociober [ 1341 [0.21%* .64 14.27 .44 f4.70 |
Tank Swstoem  forindustrics Py 06, 2025 (15, 2025
Continous Limited
Sandwhich panel ling . |
4 |35  Cubic MetenRIM PolymenSingapore” “January  October 1 (987 011 352 10,50 0,30 10,79
Pentane Underground) Industries e 06, 2025 115, 2025
Storage  Tank  and|Limied
ACTess0ries
15 |Power Press- C Twpe{Milap  Industrialindia January  October [ e (.01 1] 24 .00 (.24
10 on Corporation 07,2025 |15, 2025
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S Name of  theNume of Vendor [Country LI:ut_e ut'hﬁ;lll}r niuthy[!a'lh: Dome: illation & Total of  thelSen Total
No.egquipments uotationof Price  |[Freight commissioningbasic  price,Freight==*Cost
qunt_g]jﬂ inelusive mlﬂllhﬂt " of twxes mestic
Fruses” [la%es freightd
nstallation &
"cummhsiuning
inclusive  of
ftaxes
I6 |Power Press- O Twvpebilap Industrial|lndia Januwary  {ctober | .56 .02 (0,04 .62 LR (.62
S ton Corporation 07, 2025 115, 2025
17 |[RADIAL DRILLING|Sanmac Machines |India January  Oectober | .74 LO3 (.05 .54 {1.00) (184
MACHINE - Doubly 07, 2025 115. 2025
Column
18 Dock LeveledGandhi Autamationndia August  Octohber 2 071 (1,110 (.04 .85 .00 .85
Powered 90T Private limited 07, 2025 07, 2025
19 GX 5000 (SB)-shakiman melia August  ctober 2 464 1,12 - 451 LERIE] 481
Farklift Equiments Private 07,2024 15, 2025
[.1d
20 [Coil Storage Racking|Salasar Technoflndia August  October 12 2559 |34 .42 2636 .00 26.36
Sysiem Engineering 01, 2025 gj_ 2025
Limited i
21 T30 RV A DG Ser [Jackson Limated  [India DecembenOictoher 1 T.HS (18 | % .57 {000 %57
23,2024 115, 2025
22 1600 Power Star India July 31 0ctober I 381 (.04 0.27 a1 (.00 11
kWA Distribution 2125 ?li 025
[Transformer _ ! | | —
Total 432.21 1&47 24.88 463.82 7.39 471.21
*Cuaoted i USLY USLY has boen comverted finto INR basis exchange rates as on Jule 21, 20235, Lo | USD=86.50

*$Cmared in Singapore Dollar. Singapore Dallaw fas been comverted Gt INR basis evclanee vares os on Jafo 310, 2025 e T Singapore Dolfar=68 05,
Sourcer v fibilorg
* Sew Frefuht and dometie frefpht guotation dated Soeaey 200 2023 for olf Ching and Singapore based eguipments biave boen faken froom Haito Logisies Tndio Pei Liseited aoed
wv verfed Wi Ceteadier 37, 2025, Any deviaioon on this will fund Hre cost sevision from riermal aoorams,
# Chrtome dusy has beew considered as zern, proposed to import the same under Manfacturing and Other Operations in Warelouse Scheme (WEOOWR Scheme "), Alvo, no GST
it leviahle on sl prodeets under MOOWE Scheme. Presentlv, not applicd for MOOWR license for the Project. The same shall Be applied of o fater stagre before importing the
egmipment. fn the event of facdere to otvein e eense, Compreemy witl S the applicaile custom duly and GST frome adfernal wocrals,
A Custaifon duterd Awpnsy 1, 2025, for the Invialfaiion & conebadoniog inclusfe Taxes e deen foken from o tivd-peene vendor Mansoort Weldaee Tndta Privice Enied and i
vielied Gl Chctober 15, 225
0 (hentaiion dated Auguist 4, 2028, for the dnsialfation & commivsioeing inchusive Devey fove been taken from o thivd-perte vendor Cnigee Power Salution ond i valid il (rober
15, 2025,




Mambattu Unit 4 and Ghiloth

As on the date ol this DPR, orders Tor orders for civil work and other utilities and procurement ol plant and
machinery for this are yet to be placed. All quotations in relation to the civil work and other utilities and
procurcment for plant and machinery are valid as on the date of this DPR. Any additional costs over and
above the abovementioned estimates shall be funded from the Net Proceeds proposed to be utilized towards
the civil work and other ntilities and procurement of plant and machinery or through internal acerneals, if
required.

Company has not entered nto any definitive agreements with any of these vendors and there can be no
assurance that the same vendors would be engaged to eventually supply the equipment or at the same costs.
In accordance with the terms of certam guotations obtamed by the Company, the prices in relation to the
plant and machinery may be subject to revisions during the validity period of such guotations, pursuant 1o
infer alia any update to the pricing list of the vendor, prices of the raw materials or pursuant to fareign
exchange currency fluctuations or pelicy changes, IF there is any increase in the costs of equipment, the
additional costs shall be paid by the Company from its internal accruals, The quantity of equipment (o he
purchased will be based on management estimates and Company's business requirements, Company shall
hiave the flexibility to deploy such plant and machinery according 10 the its business requirements and based
on estimates of Company management. Each of the units mentioned above is proposed to be acquired ina
ready-to-use condition. Company confirms that, no pre-used/preowned plant and machinery is proposed 1o
be purchased by them for the propesed expansion,

Further, the Company s Promoters, Directors and Key Managerial Personnel do not have any interest in the
proposed procurement of plant and machinery or in the entities from whom they have obtained quotations
in relation to such proposed procurement of plant and machinery,

Manpower Requirement
{A) Mambatiu Unit 4

The incremental manpower requirement across 3 years as per projections for Mambattu Unit 4 are given
below:

Diepartment FY25-16 FY 16-27 FY 17-28
Senior Level Executives 2 x i 2
Middle Level Executives 1] |3 | 15
Cutting area 30 32 | 34
Seuming ares 36 42 | ER
H beam area 30 34 [ 3
Detailing area I2 ] | 17
Junior level Fit-up arca il el G
"x::_:!hl;;;:;ﬁ ET::WL Welding area 40 44 47
Finishing area 3 iz | 34
 Biastingarea IE 4| 18
Famiting area |2 |4 17
FG nmlanizlﬁztimgiﬁhg & 6 5 10
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Department FY25-26 FY 26-27 FY 27-28
FGi material dispateh 12 13 14
Admin HR 2 i 4
Luogistics 12 18 22
Mumtenance [ 8 10
Total 3z isn 388
(B} Ghiloth
The incremental manpower requirement across 3 years as per projections for Ghiloth are given below:
| Dipattoient FY25-26 FY 26-27 FY 27-28
Senior Level Exsentives L 3 4
Middle Level Execurives 10 12 | 14
De-cailer 6 8 ' 10
Foaming machine G 12 15
Cuttimg maching ¥ B | 1n
Stacker machine 3 4 | 5
Junicr level executives, | Cooling conveyvor 3 4 | 5
uﬁﬁr;::;i;d Packing machina &} ] 10
FG o material shifting [ B 10
FCr materizl ﬂi&pul:cll b b 10
Sample making pi 3 5
Admin HR ! Logistics / Maint 2 3 [ 4
= |
Total 6l ]| 12
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Implementation Schedule

{A) Mambattu Unit 4

s Activity Estimated completion
No. date
I |Architect Appointment December 20024 Completed®
i Factory Designimy Maruary 2023 Completed*
I Mac 1"5!1% Irmiﬁlsﬁd Compmissioning Ja1mwnn-rfl' 2026 TEET'Eary 3026
4, Civil Construction Chetober 2025 December 2025
3, Lnliny Tune 2025 February 2026
G, [Machine Ordering and Feceiving September 2025 | November 2025
] ER (Pre-Engineered Building) Construction [Detober 2025 Tnnuary 2026
B, ‘M:mhine Installation December 2023 March 2026
9 ICommercial Production Stares April 2026 -

e architect apoalniment and fictary desianing for e propased Profect hos been finonced toueh imternal aoorials of the
Cmpamy,

{B) Ghiloth
5 Activity Estimated Estimated completion
No. commeneement date date
1, Architect Appoimtmient Deoember 2024 Completed”
2. [Factory Designing January 2025 Completed”
3, Machine Trizls and Commissioning April 2026 June 2026
4, Civil Construction Oictober 2025 March 2026
3 Machine Ordering and Receiving Dictober 2025 January 2026
. ILinlity Hume 2025 Cletober 2025
g | e i Pre-Engineersad Building ctober 2025 February 2026
Comsiruciion
8. Machine [nstallation December 2023 March 2026
o, Commercial Production Starts Hune 226 -

The architect appaintment and factory designing for the proposed Project has been financed throngh internal
aceruals of the Company.

Government Approvals

{A) Mambattu Unit 4

The Mambattu ( Andhra Pradesh ) manutheturing facility is already in operation and hence, the following
licenses and approvals are already oblained;

Cemsent to establish:
Factory Licence under the Faclories Act, 1948,
Prowistonal Fire WO

Hazardous Waste Authorization, Approvals! permissions! registrations to install! mun diesel generation
sets and load sanctions of power supply:

" ® &% @
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License for storage of compressed gas;
Centificate of Stability;

« Mo ohjection eertificate for sinking of new/existing well for industrial/commercial/infrastructural or
bulk user of ground water;

s Metrology Verification certificate; and

s  Consent to Operate.

The Proposed scope and mmbit of the expansion is covered to an extent and some of the approvals will
have to be amended. While we do not require any further licenses/approvals [rom any governmental

authorities at this stage of the proposed expansion, we will apply or amend the existing approval for all
such necessary approvals that we may requive at future relevant stages.

(B) Ghiloth
5. Now Nature of Livense ent Expected timeline
L, Consent to establish Rajasthan  State  Pollutien  Control Obtained
Board
prd Factory License under the Factories | Government of Rajasthan  under October 2025
- | Act, 1945 Factories Act, 1948
3 Fire NOC Mumictpality, Neemrana Aprl 2026
4, Hazardous Waste Authorization Hazardous  Waste  Managemen! Aprl 2026
Division under Hazardews and Other
Wastes (Management and
Transbourdary  Movement) Rules,
2016,
5. Approvals! permissions’ registrations | Electricity suthorites of Rajasthan October 2125
to imstall! run diesel genesation sets and
load sanctions of power supply
f. License for storage of compressed gas | Petroleum and  Explosive  Safety Mo wse of Compressed
Organization (PESO), Mimsiry of gas in new plhan
Commerce and Industry under the
Pelrolewm Rules, 2002
7. Certilficate of Stability Factories Rules, 1950 February 2026
B, Mo ohjection certificate for sinking off Central Ground Water Authority October 2025
new/existing well fien]
industrinl'commercialiinfrastructural - o
bulk vser of pround waler
B, Metrology Verification certificaie Metrology Act, 2004 April 2026
10 Consent to Operate Rajasthan State Pollution Control April 2026

Board
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Comments on Civil Cost and Plant & Machinery

Arca to be constructed Mambattu Unit 4 over an arca of §75,389.23 square feet Ghiloth “Project”
to be called Unit 5 - 351,237, 16 square feet

Type of Building / PEB Building
Construetion
Adequacy of the Building | Based on our assessment, the proposed building plan and required area for
the plant is adequate

Reasonableness of the The estimated cost for civil waork is reasonable
cost
Documents Verified Chuotations - Beniwal Associates Private LLimited
Documents Vertfied Cuotations as received from Vendors
Quotations Received All quotations arc received
Ouotations-Remarks No adverse Remark
Suitability of technology The technology chosen by the Company is well
established and suitable for propesed project.
Adequacy of Plant and machinery The proposed machinery is adequate to meet the
requirement of the proposed project.
Reasonableness of the cost The cost for the plant and machineries is
reasonable
Suppliers Credential Regular and Authentic Machinery Suppliers
Any Secondhand Machinery Mo
Limiting Conditions

The cost estimates for the proposed project are given on the basis of estimales, and we have also relied upon
the quotations being procured for the purposes of the funding. The revenue and costs considered are based
on the findings from primary survey and secondary research. There may be changes in the revenue and cost
estimates depending on the market conditions. The revenue and costs are comparable to the industry
benchmarks.
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