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This CASH ESCHROW AND SPONSOR BANK AGREEMENT (the “Agreement”™) is entered into on Sceptember 18,
202% at Greater Mobda, Unear Pradesh by and among:

EFACK PREFAB TECHNOLOGIES LIMITED (formerly known as Epack Polvmers Private Limited, a company
mcorpirated under the Companmies Act, 1956 and having 1ls registensd oifice af &1-H, Ldwog Vihar Suragpar, Kasna Boad,
Giawlam Buddha Magar, Greaber Mosda - 200306 Udar Pradesh {the “Company™) which expressson shall, unbess it be
repugrant to the comtext or meaning thereol, be deemesd to mean ond include s successors ond permitied sssigns;

AND

SAMIAY SINGHANIA, 20 8h. Deen Daval Singhania aped aboum 20vears, residem of D- 144, Seaor 47, Moida, Gaaram
Hudh Magor, Uitar Pradesh, lndia, PIRCHIHN { “Promoter Selling Sharcholder 17), which expression shall, unless it be
repugrant 1o the context of meaning thersof, be decaed 1o mean and include fis suceesson and permined assigns, §

AND

AJAY DD SINGHANIA, s'o Sh Deen Dayal Singhania aged about 4%vears, residemt of D-143 Scetor 47, Jagran Pablic
School, Nosda, Gautam Budh Mogar, Uttor Pradesh, Indin, PIN:201300  { “Promoter Selling Sharchobder 27} which
expression shall, unless it be repugnant to the context o meaning thereof, be deamed 10 nwsa and isclsle its saccessors amd

permiticd assigns;
AND

BAJRANG BOTHRA. sfo She Shri . C Bathm aged aboat 6Tyvears, resident of B-114, Sector 40, Gautam Buisddha Magar,
Noda, Uttar Pradesh, India- 200301 (“Promoter Selling Sharehalder 37), which expression shall, unless i be repugnont 1o
thee conbext or meaning thereof, be deemed 1o meean and melude its suecessors and permitied assigns;

AND
LAXMI PAT BEOTHRA, d'o 5h, Sha P. O Boihm aged about 64 vears, resident of B-116, Secior 40, Near Sai Mandir,

Cianstam Buddha Nagar, Moida, Utlar Praclesh, India- 2003000 “Promoter Selling Sharcholder 4%, which expression shall,
unless it be repugnant 1o the comext or meaning thereof, be deemed 10 mean and inclode its suecessors and perminted assigns;

AND

MNIKHIL BOTHRA, +'o Sh, Laxmi Pat Bothra aged about 37vears, resident of B-1 16, Sector 4, Mear Sai Mandir, Gautam
Hudkdha Magar, Moida, Littar Pradesh, Endz- 200300 (*Promoter Selling Sharchobder 57), which expresson shall, unless it
be repugnant io the coniext o meaning thereol, be deemed w mean and include s successors and permitied assigns;

AND
DIVISHA SINGHANIA, d'o 5h. Sanjay Singhania aged about 26vears, resident of D-144, Sector 47, Moida, Gawtam Busdl

Magar, Uttar Praclesh, Indan, PIMC2 30 (“Promoter Group Selling Sharehalder 17), which expression shall, unbess it be
repugnam 1o the context or meaning thereof, be deemed 10 mean and include 018 successon and penmined assigns:

AND

PREITY SINGHAMIA, dio Sh. Sajjan Kamar Prithany aged about 45%years, resident of [-144, Soctor 47, MNeids, Gautam
Budh Mogor, Listar Pradesh, India, FIN:200300 (“Promater Group Selling Shareholder 27), which expression shall, unless
it b pepaigiant 1o the context ar auaniigg teseol, be doemad o mean and melide i3 seeoessors and permitted assigns,
AXD

DRISHIKKEA SINGHANIA, d'o Sh. Sanjay Singhania aged aboun 22wears, resident of - 144, Sector 47, Noida, Gaulam
Buidh Magar, Utiar Prodesh, India, PIN 201 (“Promater Group Selling Shareholder 371, which expression shall, mless
il he pepaignant 1o the context ar meaning theseof, be deemed o mean and melude i3 suecesors and permitted assigns:

AN
SUMAN BOTHRA, d'o Poonam Chand Dugar aged sbow 59 years, resident of B-116, Secior 40, Gautam Buddha Nagar,
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Moida, Ltter Pradesh, Inbin- 2001300, (“Promoter Groap Sclling Skarcholder 47}, which expression shall, unbess it be
repugnant lo the context or meaning thereol, be deemed 10 mean and include is suceessors and perminied assigns;

AN

NITIN BOTHRA, S'o Laxmi Pat Bothra, aped about 3% wears, resident of Hio Pooja Meha, 4200 Nova East, Mova
Resedency, Sector 94, Gautam Buddha Nagar, Noida, Uttar Pradesh, Irdin- 200300, { “Promater Group Sclling Sharchalider
37, which expresseon shall, umless 1 be repugnand e the context or meaning thereol, be deemed 1o mean and includes 1ts
suecessors and permitted assigns;

AND

LEELA DEVI BOTHRA. Dvo Feot Mal Banthia aged aboul &4 vears, restdent of B-1 14, Sector 40, Gaatam Buddha MNagar,
Mopida, Litier Prodesh, Indan- 201300, (“Promoter Group Sclling Shoreholder 671, which expression shall, umless it be
repupnnil o the context of meaning theeeol, be deemead 1o mean and ipelude 518 suceesson and permined sssigns:

AND

RALIAT KUMAR BOTHRA 5'o Bajrang Boakir, aged about 42 vears, residen of B- 114, Sector 40, Gautam Buddha Magar,
Moida, Utinr Pradesh, India= 260301 ("Promoter I'_imq.lp Selling Shareholder 77), which expression shall, unless it be
repugaant 1o the coptext of meaning thersof, be deemed 1o mean and include 21s suecessons and permined assigns

AND

AVISHI SINGHANLA Dio Ajay DD Singhania, aged about 23 years. resident of D-143 Sector 47, Jagran Public Schoal,
Mopida, Gautam Budh MNager, Utior Prodesh, India, PIN:20200{ “Promoler Groop Sclling Sharcholder "), which
expression shall, unless it be repugsant to the context or meaning thereof, be deamed o mean and inclisle s siccessars amd

permiticd assigns

AND

PINKY AJAY SINGHANIA T¥o Mohavir Prasad Agaraala, aged about 46 years, resident of D- 143 Sector 47, Jagran Public
School, Moida, Gamtam Baudh Magar, Littar Pradesh, Indi, PIN: 200300 { *Promoter Groop Selling Sharcholder 97, which
expression shall, undess it be repugnant to the context or meaning thereof, be deamed fo mean and inclisde its successors and
permitted assegns

AMND

ARSHIA SINGHANIA de Ajay DD Smzbama aged about 18 years, resident of [3 145 Sector 47, Jagran Public Schoal,
Moida, Gausam Budh MNagar, Uttar Pradesh, India, PIN:201300 { “Promoter Groap Sclling Sharchabder 107), which
expression shall, unless it be repugnant to the comext or meaning thereof, be deemed to mean and include its sugcessors ond
permitted assigns

AND
ARAANY A SINGHANILA d'o Ajay DD Singhania aged abow 11 vears, resident of D-143 Seceor 47, Jagran Public Schoal,

Mopida, Gautam Bodh Magar, Uttar Pradesh, Indin, PIMN2013001 { “Promoter Groop Sclling Sharcholder 1171, which
expression shall, uiless it be repugnant to the context or meaning thereof, be deamed 10 mean and mclode ks siccessors amd

permilicd assigns

AND

MONARCH NETWORTH CAFITAL LIMITED fin is capacity ax BRLM), 2 company inconporated under the lows of

Incha and whose registered ofTioe situsted al Uni Moo BI-R04A 8™ Floor, X-Change Plaza, Block Mo, 53, Zone 5, Bosl- SE,

Gift Ciny, Gandhinagar-282353, Gujarat, India and corporate office at 4th Floos, B Wing, Laxmi Towers G Block, Bandra

Kurln Comples, Bandm {East), Mumbai 400 031, Mahamshira, Indaa (“SONARCH™), which expression shall, unbess it be

repugnan 1o the context of meaning thereof, be deemed 10 mean and include 518 successon and permitied assigns;

AND

MOTILAL OSWAL INVESTMENT ADYISORS LIMITEL, a company icarporated under the lows of India and whose
4



registered office is siaaled ot Motilal Osaal Tower, Rahimiullah Sayani Read, Opposite Pare] 5T Depot, Probhagevi, Mumbai
0 125, Maharashira, India (“MOIAL™), whach expression shall, uniess it be repugnant 1o the context of meaning thereod,
be deemed o mean and include its suceessors and permitied assipns;

AND

MONARCH NETWORTH CAPITAL LIMITED fiw its capacity ax Spadicate Wember), 0 Company incomaormbed under
the Companies Act, 2003 and having 1l Regmstered CHTice @ Uit Mo, B03=R04.5, 5 Floor, X-Change Placa, Block Mo, 53,
Lome 5, Rosd- SE. Gift Ciiv, Gandhinagar-382355 Gujarat, India (“MNCL") which cxpression shall, unbess it be repugnant
to the context or meaning thereof, be deemed to mean and include its successors and permitied nssigns;

AND

MOTILAL OSWAL FINANCLIAL SERVICES LIMITED, a company incorporated under the lows of India and whose
regiatened offiee 19 stuated at Motilal Osswal Tower, Raliamullah Sayand Rosd, Opposite Parel ST Depot. Prabhadevi, Mumbab
406k 025, Maharashira, Indin (“MOFSL™); which expression shall, unless it be repugnant to the conbext or meaning thereof,
he deemed o mean and include 185 socoessors amd permitied asagns;

AND

KFIN TECHNOLOGIES LIMITED a company meorporated under the Companics Act, 1956, & amendad and having is
registered office of Selenium Tower B, Pl Mo, 31 and 32, Financial Districs, Nanakmmgsda, Senlingampally, Hydembad,
Rangaredes 500 (32, Tebangana, India (hereinafter neferred o as “Registrar”, which expoession shall, umbess it be repagnant
e the comext or meaning thereol, be deemed wo mean and include s successors and permined assigns

AND

ICICT BANK LIMITED, o company incorporated ander the laws of India and having its registered office at 1C1C] Bank
Tower, Mear Chakh Crrele, (0 Padra Road, Vadodara 390 007, Gugarat, India and acting through s branch, situated at 1CICT
Bank Limited, Capiial Markeis Diviston, $1b Floor, HT Farckh Marg, Backbay Beclamation, Churchgare, Mumbad 200 020
(hereinafier referred to as “Sponsor Bank 1", "Refund Bank™ and = Eserow Collection Bank™) which expression shall,
unless it be repugnant o the context or meanmg thereol, be deemed 10 mean and 1nclode 1t succesors and permmitbed ascigns;

ANy

AXIS BANK LIMITED , company incerpomted uniber the lows of India and havng its registered office at Axis House, B84
Floor, C-2, Wadks Intermnational Cenre, Pandurang Bodhksr Marg, Worli, Mumbad - 400 025 (hereinafier referred w ag
“Spaonser Bank 27, and "Public Offer Account Bank™) which expression shall, unless it be repugnant to the conbest or
mssuniigg thereol, be deemod o mean and melede it suthorzed represeniatves, suecessors and permittod assigns:

Im thas Agreement:

{1 MOIAL and MONARCH are collectively hereimafier referred to ns the “Lead Manspers” or the “Managers™ or the
“Beok Running Lead Managers™ oo the “BRLMs", and slividually, 2 “Lead Manager™ o7 a “Manager™ or a
“Book Running Lead Manager™ or a “BRLM™,

{nh the Proacsider !i-n"ing Sharcholder 1, the Promoler El.'“lrlg Sharcholder 2, the Prosisater !"u'."l|:ir|H_ Sharehabder 3, the
Promoter Selling Sharcholder 4 and the Promoter Selling Sharcholder  are together referrad o as the “Promater
Selling Sharchodders™ amd individually os a “Promoter Sclling Sharcholder™;

(i) the Promoter Growp Selling Sharcholder 1, the Promoter Group Selling Shareholder 2 and the Promater Group Selling
Sharclsolbder 3, the Promoter Croup Selling Shareholder 4, the Prossoter Group Selling Sharcholder 5, the Promoter
Crroap Selling Shascholder &, the Promoter Groap Selling Shascholder 7, the Promoter Group Selling Sharcholder 8,
the Promoter Cerowup Selling Sharcholder 9, the Promater Giroup Selling Shareholder 10 amd the Promoter Groap Selling
Sharchobder 11 are together refiemed 1o a5 the *Promoter Group Selling Shareholders™ and imdividually as a
“Promoter Group Selling Sharchalder™;

i1l the Promster Selling Sharebobders and Promster Group Selling Sharchalders collectively referred 10 as the “Selling
Sharcholders™ aml individually & “Selling Sharcholder™, and
5



{1v)

vl

{vuh

{viif

{wii

{ix)

i

MOFSL and MMNCL ane wogether refiermed bo as the “Syndicate Members” and individually as a “Syndicate Memiser™

Sponsar Bank | and Sponsor Bank 2 are together refermed o as the "Spansor Banks™

The Excronw Colbection Bank, the Refund Bank, the Publse Offer Account Bank and the Sponzor Hanks are caollectively
refeened bo as the " Bankers to the Offer”, and individually, a " Banker to the Offer”: and

The Comparry, the Lead Managers, the Members of the Symdicate, the Registrar to the Offer nnd Bankers to the OfFer
are oollectively refernad we as the “Partbes”, amd indivadually, a “Pariy”,

ICICT Bank Limited is referrad so a5 ibe “Eserow Collection Bank”, “Hefond Bank”, “Sponsor Bank 17, as ihe
comtext requires and alse referred 1o as the “Banker to the CiTer 17

Axis Bank Limated is referred 10 as tee “Public (fTer Accouni Bank™, “Sponsor Bank 27, as the comexl reguines
and nkso referred 1o as the “Banker to the Offer 27;

WHEREAS

A

The Comspany and the Sellmg Sharcholders propose o undertake an initeal public offering of equity shares of face
walue of 22 exch of the Company {the “Equbty Shares™), comiprising a fresh isswe of Equity Shares by the Conpany
(the “Fresh Isswe™) aggregabing ap g T30 million amd an offer for sale aggregating up o [OUK00 Eguaty
Shares beld by the Selling Sharchoklers, as provided i Annexare A (the “Offered Shares” and their sale in the
initial public offering of the Equity Shares, the “Oifer for Sale™, and together with ihe Fresh lasae, the “Oifer™).
Thie {(HTer shall be undertaken in accondance with the Compames Act, 2003 and the mles male thereunder, as
amended (ihe “Compandes Aet”), the Securities amd Exchange Board of India (lsswe of Capital and Disclosune
Requirements) Regulations, 2018, ps pmendsd {the “SEBD ICDR Repulations™) and other applicable laows
meluding the UPH Circulars {defined bercunder), &t such price as may be determined through the book building
process (the " Book Building Process™) as prescribed in Schedube X1 of the SERI ICDR Regulafions in terms of
swhach the O4fer is being made, by the Cempany in consaliabion with the Lemsd Managers (the “Ofer Price’"), The
Offer may also include allecation of Equity Shares o cortain Anchor Investors, in consultation with the Book
Running Lenad Monagers, on o disgretsonary basis, in accondonce with SERIICDR Regulaiions,

The Oifer includes an ofler ) wathen Index, to Indian insttional, noms=msbiutional and reel myvesiors n
compliamce with the SEB] ICDHR Regulations and i “offshore wransactions” & defined in. and in complianee with,
Regulation 5 (“Regulation 5 under the 115, Securities Act of [933 (*UL5, Sccurities Aet™), (i) owiside India,
b it iutbonal mvedors i “affshore tmmsactions™ ax defined 1n and m relanee on Rizgulatemn 5 an 1 each case,
in compliance witll the applicable laws of the jurisdictions where offiers amsd sales are made.

The bowrd of directors of the Company (the "Board') has pursanm o a resolution dated December | 8th, 2024
n;rru'm'thu,' Dffer. the shareholders of the Comipany pursuzmt to s Speceal resolution dated December 1 Bth, 2024
i gocerdance with Section 620 Lc) of the Companies Act have approved the Fresh [ssue.

The Selling Sharcholders have consemed 1o pamticipate m the Offer for Sale pursieant 10 their respective comsent
betters, the detnils of which are set cut in Annexure A,

The Company and the Sclling Sharchoklers have appointed KFIN Technologies Limated s the Registrar 1o the
Oiffer, pursuant 1o an agreement dated January 20, 2025 (the “Reglstrar Agreement™),

Pursunni te an agreement dased Seprember 16, 2023, the Company and the Selling Shascholders have appointed
KFIN Tﬁdwm'lnu:icx Limated ax the Share Escrow Agent o the Oiffer {“Share Escriow Agrecment” |,

The Comparry and the Selling Sharcholders have engaged the Lead Managers 1o manage the (fTer as the book
running lead managers. The Lesd Managers have accepled the engagement for the agreed foes and expenses

f



payahle to them for mannging the Offer as set oul in the engagement ketier dated 22 October, 2024 between
Momarch, the Selling Sharchobders and the Company and engagement better dated 23 Ogtober, 2024 between
MOAIL. the Selling Sharchobders and the Company respectively (the "Engagement Letter™), among other things,
subject 1o endenng into this Agreement,

The Company has filed the drall red herring prospectus dated January 21, 2025 (“Drall Hed Herving
Prospecius™ or “INRHP) wilh Securities nnd Exchange Board of Indin (“SERI™), BSE Limited (" BSE™) and
Mational Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges™) for review
ardd comaents in accordanee with the SEBI ICDR Regulations. The Company his received SEBRI final
observation letter bearing reference number SEBLIHO/CFIVRAC-DILZFOW/2025/15227/1 dated
June 9, 2025 Afier mcorporating all the commems and observations: received from SEBL and the Svock
Eschanges, the Conspany proposes to file the Red Herming Prospectus ddgfTred belinyg with the Regisirar of
Companies, Littar Pradesh al Kanpur (the “RoC™) and thereafler with the SERI and the Siock Exchanges and
il file the prosprecius (“Prospectus’) in accordance with the Companies Act and the SEBI ICDR Begulations.
The Company has received in-principle approvals from BSE and MSE for the listing of the Equity Shares
pursuzni o thitr letbers, each dated Many 4, 2025,

The Compary and the Members of the Svadicste will eper inte a svndicate sprecment (the “Syndicate
Apreement™) for procuring Bids {as defined hedow) for the Equay Shares (other than Bids directly submitted
tr L SO SEx as defined befow), Bads collectad by Registerad Brokers (as aefimed belone) at the Broker Cenlers
(s clifimed Sefoavh, Bids collected by the CRTAs (ay defued below) ot the Desipnated CRTA Locations {as
ckefimed hedow)h and Buls collected by CIH' (or doffecd bedow) at the Designated CDP Locations (ar defimed
Bedawd), the colleetion of Bid Amaounts (as defined helow) from the ASBA Bidders (o odffmed befow) and the
Anchor Investors (as deffead below] and to conelude the process of Allstment (as defiaed balew) and listing n
accordance with the 5ER ICDR Regulations and ather Applicable Law and subject g the temms and comditions
comaimed therein,

All Bidders {ax aeffoed befow], other than Anchor Investors {ax defimed bedow], are required te submil their
Bids im the Issue only through the ASBA (as defimed befow) process. The UPL Bidders {as deffoend balow) are
required fo authorize the Sponsor Banks 1o send UPl Mandate Request (as defired befow] o block their Bid
Amounts through the UPE Mechanism (ax defimed befow). The Anchir Investors are not permaitied o Bid
through the ASBA mechanism in the Issue. The Bid Amouanis from Anchoer Invesiors are proposed to be
depasited with the Escrow Collection Bank and beld and distnbuted, as the cose maybe, i scoordance with the
terms of this Agreemenl. Accondingly, the Company, in consultstion with the Book Bunning Lead Managers,
propose (o appoint the Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank and the
Sponsor HBanks in thicir respective capacriaes on sech terms and condittons as st out m this Agreement, to deal
with various matiers relating 1o collocion. appropriaibon and refund of menses in relation o the Issue and cerain
othier matters related thereto as deseribed in the Red Heming Prospectus. and the Prospectus, including (i) the
collection of Bl Amounts fron Anchor Investors {in] the tmnsfer of funds from the Escrmw Accounts {as
defimed below) to the Public Offer Account (e defired Below) or the Refund Account (as difired befon’), &5
applicable, {in} appointment of Sponsor Banks to act as conduit between the Siock Exchonges (ench as
endividually ) and NPCH{ae defued Belowh o fecilisabe usage of the UPT Mechanism by UP] Bidders and pushing
UPI Mandnte Reguests and or payment mstructions for Bids by LIP] Bidders using the UP@ Mechanism, (iv) the
refunl of nwmics 1o unsuccesslul Anchor Investors from the Escrow Accounts, or of the Surplias Amount (as
dlefned Belonw) or unblecking of funds in case of the ASBA Bidders, (v) the retention of monies in the Public
Offer Account received from all suceessful Padders (incloding ASHA Bidders) in accosdunce with ihe
Companies Acl and olber Applicable Law, (vi) ke tmnsfer of s from the Publie Offer Account 1o
Company s accounts, and {vii) the refund of monies to all Bidders, in the event that the Company fails to obiain
listing and 1|.-.|.di.ng approvals and ceraan olher matiers related thereto as desenbed m the Red Hemng
Prospecius, the Proapocius, the Prelmminary Offering Memorandum and ibe Final Offering Memosandum (each
as dfined below), in ncoordamce with Applicable Law.

Furher, pursieand to the UP@ Circualars (es defimed Baflond, SEBI introdisced the use of UPH {as defosd below)
s a payment mechandan within the ASEA process for applications in public issues by UPL Badders. Pursuant
b the SEBI circular bearing reference no. SEBVHOVCFDYTPDEACTR/P 2023/ 140 ard dated Awpgust 9, 2023, 5
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revised timelms of T+3 days has been made mandatory for all public isswss opening on or efler Decembser 1,
2023, Accordingly, the CiTer shall be undertaken pursuant to the processes and procedures under UPE phase 01,
subpect 1o any oiber circular or clarification or nodification or direction which may be issued by SEBI from time
b Hme,

L. Accondingly, in onder 1o cnabde the collection, appropnation ard refund of monies in relation do the Issue,
mcludimg, pursuant e the provisions of any urslerwriting agreement, if emened imo, and cerlain other matiers
related thereio, the Company, in consulistion with the Book Running Lead Managers, has agreed o appoini the
Bankers fo the Orffer om the terms set out in this Agreement.

HNOW, THEREFORE, in consadaration of the foregoing and matual promises, covenants, and agreements =21 forih in
this Agreement, amd for other good and valusbie consideration, the sufficiency of which is hereby acknowledged by the
Parties, the Parties herehy agree s follows:

1. DEFINITIONS AND INTERPFRETATION

All capatalized serms used in this Agreement, including the recitals, shall, unbess specifbeally defined herean, have
ihe mennings assigned to them in the DRHP, the RHP and the Prospectus, as the comext requines. In the event of
any mconsstencies or discrepancies between the delinitions contuned i this Agreament and in the Offer
Documents, the definitions in such Odfer Documents shall prevail, o the extent of any sich inconsistency or
discrepancy. The Following terms shall have the meanings ascribed to such terms below:

“hcknowledgement Slip" shall mean the ship or document ssued by the relevant Designated Intenmedian{ies)
10 g Bidder as prool of regisiration of the Bid cum Application Farm;

“AfMiliates™ with respect 1o any person shall mean (o) any person that, directly or indirectly, through one or more
imtermadiaries. Controls or is Controlled by or i under commaon Control with such person. (kb amy perscn which
15 @ holdhing company or subssdiary or jomg venfure of such person, ambor (c) any olber person in which such
persom has a “significant infleence™ or which has “significant influence™ over such person, where “significant
influence™ over n person is the power o panicipate m the manpgement, financial or epermting policy decsions of
that peraon but B less than Confrol over those policies and that sharehobders bemeficaally bolding, directly or
imdireetly through one or more inermediaries, & 20% or more interest in the voling power of that person are
presummad b have a segnificant inflsence over that person, For the purposes of this definition, (1) the berms “holding
coimgany ™ and “subsidiary™ have the meanings set fonh in Secticns 346 and 287 of the Companies Act, 2013,
respectively, The Promoders, the members of the Promoter Group and the Group Companies shall be deemed o
be Afliliates of the Company, The terms “Promaters™, and “Promoter Croup™ shall have the meamngs given o
il Fespactive terms in the Offer Documents. For the aveddance of doubd, for the purpose of this Agresment, any
reference in this Agreemend to Affiliates inchides any person that would be deermed an “affiliste” under Rule 405
or Rulbe 200 (k) under the LS, Securities Act, as applicable;

“Agreement’” shall have the meaning given b such e in the Preamble gothis Agrecment;
“.t;mnu-l: and Instroments™ shall hove the meaning gi\'mm such term m Section $.1.1¢

“Allatment™ shall mean the allotment of the Equity Shares pursuani to the Fresh Issue and ransfer of the CHTered
Shares purswand to the Offer for Sale to the successful Bidders, and the words “Allt™ of “Allotted™ shall be
constnesd accondingly:

“Allatment Adyice™ shall mean the note or adviee or intimation of Alletment sent to the successiul Bidders wha
have been or ame o be Alloited the Equity Shares after the Bagis of Alloment has been approved by ibe

Designaied Siock Exchange;
“Allattee” shall mean & successful Bidder o whom the Equity Shares are Allotted:
“Anchor Investor™ shall mean a Cualified Irstinutional Buyer, applying under the Anchor Investor Ponion in

accordance with the requirements specilied m the SEBLICTR Begulations and the Red Heming Prospectus who
a5 Bid for an amount of at least 10000 million:

“Anchor lnvetor Allocation Price” shall mean the price & which Egquaty Shares wall e allocated 1o the Anchaor
Investors in terms of the Red Heming Prospocius and the Prospectus, which sill be decided by the Company, in
B



consnltntion with the BRLMs during the Anchor Envestor Bul'Offer Period;

“Anchor Investor Application Form™ shall mean the applcation feem used by an Ancher Investor 10 make o
Bid i the Anchor Investor Portion and which will be considered as an application for Allotiment m terms of the
roquirements specified under ihe SEBL ICDR Regulaiions and ihe Red Herring Prospecius and Prospecius;

“Anchor Investor Bhd! Offer Perlod” shall mean the day, being one Working Day prior o the Bid' Offer
Opening Date, on which Bids by Anchor Investors shall be submitied., prior io and after which the Book Running
Lead Managers will ms accept any Bads from Anchor lnvestors, and allocation o Anchor Investors shall be
complited;

“Anchor Imvestor Offer Price” shall mean the final price at which the Equity Shares will be Allottad to Anchor
Investors in terms of the Red Herrmng Praspectus and the Prospecius, which price wall be equal tioor higher than
st Offer Price but nob higher than the Cap Price. The Anchor Inwvesior Cifer Price will be decided by the
Company through its Board or duly authenised conmmittee thersof, in consubtation with the BRLMs. i terms of
il Bed Herrmg Prospecius and the Prospecius;

“Anchor Investor Pay-in Date” shall mecan, with respect o Anchor Investon(sh, the Anchor Investor Bid' Offier
Penod. and in the cvent the Anchor [nvesior Allecation Price is lower than the Anchor Investor CTer Price. not
Inter than two Working Dnys afler the Bid’ Offer Closing Dnse;

“Anchor Invesior Partion™ shall mean up 1o 60% of the Q11 Partion which may be allocoied by the Company,
inn consulexison with the BRLMs, to Anchor Investors and the basis of such allocaiion will be on a discretionary
hasis by the Comipany, in consultation with the BRLMs, in sccordonee with the SEBI ICDR Regulntions, Cne-
third of the Anchor Invesior Portson shall be reserved Gor domsestic Mutual Funds, !lu'hg'nl:l! to valid Hids bemg
reecived from domestic Muual Fands at or above the Anchor Invesior Alkocation Price, in aceordance wiih the
LERI DR Fegulations;

“Applicable Law™ shall mean any applicable low, by-low, rules, regulation, guideling, cirgular, podification,
orders, darectiond or decree of any courl o any arbitral awborily, or any subordinave legislation, as nay be in
foree and effect during the subsistence of this Agreement aml having the foree of law, including policies and
aslmanistrtive and departmeental regulations and guidelines issuwed by any Govemmental Authonity, i any
applicable jurisdiction, within or outside India, which, as the conbext may require, is applicablbe o the Offer or
io the Parties, including any lows in any junsdiction inowhich the Company Entities operabe and any applicable
secunibes law 1o any relesant jurisdiction, at common taw or otherwise, including the Seeurities and Exchange
Board of Imdia Act, 1992, the Securities Comtracts (Regulation) Act, 1956, the Seouritics Contracts { Begualation)
Rules, 1957, the Companses Act, the S3EB] DR Regulaiions, the Fm'l;."ig:n Exchange Mu.rl.uj,-,:rrlrcnl Act, 1990
each as amendad, and the miles and regulaiions ihereunder;

“Application Supported by Blocked Amount” or “ASBA" shall mean an application, whether pliysical or
clectronie, used by ASBA Bidders o make a Bid and 1o awborize an SCSB s block the Bid Amount in the
relevant ASBA Account aml will inclwle applications made by LIPI Bidders where the Bad Amount will be
blocked by the SCSB upon aceepuance of the U Mandate Request by UPI Bidders using the Pl Mechamism;

“Arbitration Aci™ shall have the meaning given 1o such tenmn in Section 14,1,

“ASBA Account” shall mean a bank account maintained with an SCSH by an ASBA Bidder, as specatbed in the
ASBA Form submitbed by ASBA Bidders for blocking the Bid Amocunt mentsoned i the relevant ASBA Form
and includes the accoumt of an UPD Bedders which s bocked upon acceptance of a U] Mandate Beguest in
melation 0 a Bl maede by the UP] Bidders using the UPF Mechansm to tbe cxtent of the Bid Amount of the
ASBA Bidder;

“ASBA Bldders” shall mean all Bidders except Anchor Investors;

“ASBA Form" shall mean an application form, whether phvsscal or electronbe, used by ASBA Bidders o submai
Rids, which will be considered as the application for Allsiment in fenns of ihe Red Hemming Prospoectus and the
Prospiciug;

“Bankers to the (MFer” shall have the meaning given e such term in the Preamble;
“Banking Hours"” shall mean the workmg hours of the Bankers s the OfTer at Mumsbal, India, fe, 1000 a.m.
o
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“Basis of Allotment™ shall mean the basis en which the Equity Shares wall be Alloed to successful Bidders
under the Offer:

“Bencliciaries” shall, m the (st mslance, mean the Anchor Inviestors, Balding through the respective BRLMs
1o whom the Bids were submined and wihose Bids have been registered and Bid Amounts have been deposived
into the Escrow Accounis and amy Underamiters or nmy ofher person who have deposited nmounts if any, in the
relevam Esarow Accounl pursaant 8 any underariting obbigaiions in terms of the Underariting Agreement, amd
in thee second instance, the Company amd the Selling Sharchobders in accordance with the provisions of Section
3.1 of this Agreement ansd in case of refunds in the CHTer, if refunds are made prior te the transfer of monics nto
e Public Offer Account the Benelficiares shall mean the Anchor Investors or ihe Underwriters, a5 te case may
be, and if the refunds are mads after the transfer of manics 1o the Public Offer Account, the Beneficiaries shall
macai all Bidders who ane eligible 1o receive refumds mothe Offer;

“Bid™ shall resan an isdscation 1o make an offer during the Brl' Offer Penod by an ASBA Bidder pusssam o
subamissson of the ASBA Form, of during the Anchor Investor Bid' Offer Period by an Anchor nvestor, pursuant
1o submission of the Anchor Investor Awlil;.ulinu Form, 1o subscribe b or murchase the Equity Shares al a price
within the Price Band, including all revisions and modifications thereto in accordance with the SEB] ICDR
Regulstions and in terms of the Bed Herring Prospectas nnd the relevant Bed cum Application Form. The term
“Bidding™ shall be constrsed accondingly:

“Bid Amoant™ slall mean the highest value of optional Buls imbicated in the Bid cum Applicatien Form and
payable by the Bidder and, in the case of Rils Budding at the Cut off Price, the Cap Price multiplied by the
number of Equity Shares Bad for by such BIls and mentioned in the B cum Applicatson Form and payable by
st Bidder or Blocked in the ASBA Account of the ASBA Biddess, as the case maybe, upon subsmdssion of the
Bid in the Issue, a= applicable.

“Bid cum Application Form®™ shall mean the Anchor Investor Application Form or the ASBA Form, as the
context reguires;

“Rid'Offer Closing Date”™ shall mean, except in relation o any Bids received from the Anchor Investors, the
dlate after which the Designated Intermediaries will not accept any Bads. The Company, in consaltation with the
BRLMs,_ may consider closing the Bid Offer Persod for the QIR Category one Working Day prior to the Bid Oder
Closing Diate in secordonee with the SER] ICDR Regulntions;

“Bld/ifer Opening Date” shall mean, except in relation 1o any Bids received from the Anchor lavestoes, the
date on which the Designated Infermedianes shall start accepting Bids for the Odfer;

“Bld/Oifer Perbod™ shall mean, except in relation to Anchor Investors, the pericd Between the Bid' Offer
Cipening Date and the Bul! (dfer Closaing Date, inclusive of both days, during which prospective Bidders can
submit their Bids, inchuding any revisions thereol, in accondance with the SEBIICDE Regulations and the terms
of the Red Heming Prospectus, Provided however, that the Bidding shall be kept open for a minimum of three
Warking Days for all categories of Bidders, odher than Anchor Investors. The Company, in eomsulation wilh the
Book Bunming Lead Managers may consider closing the BidOffer Pericd for CIBs one Working Day prior to
e BalOTer Clising Date in accordance with the SEBI ICDHR Regulations;

“Bldder” or * Applicant” shall mean any prospective investor who makes o Bed pursuant so the werms of the Red
Herming Prospectus and the Bid cum Application Form aml unbess otherwise stated or imphied, which includes
an ASEA Bidder and an Anchor Invesbor;

“Bidding Centers” shall mean the cenlres ol which the Dessgnated termediaties shall accept the Bid cum
Application Forms, Le.. Designated Branches for SCSBs, Specificd Locations for the Syndicase, Broker Centres
fir Registered Brokers, Designated RTA Locations for RTAs and Designated CDP Locations for COPs;

“Board” or “Board of Directors™ shall have the meaning given 1o such term in Becital (H) ;

“Book Building Process” shall mean ihe book building progess provided in Schedulbe X1 of the SEBI ICDR
Regulatsns, m lerms of which the CHTer will be masde:
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“Book Ronning Lesd Mansger(s)™ or "BRLM(s)” or “Lead Manager(s)™ or “Muoanagerisi” shall have the
maning ascribed 10 such term in the preamble of this Agreement;

“Hroker Centres” shall mean tlse broker centres notified by the Siock Exchanges where ASBA Badkiers can
submit the ASBA Forms o a Registered Broker. The details of such Broker Centres, along with the names and
ithe contxcl ditails of the F‘.-c;u;illm-d Hrokers are avalable on the mp:r|i'.-'e wehates af the Stock Exchanges

“BSE" shall mean BSE Lomined;
BT Regulations. hall mean the Securities and Exchange Board of India (Bankers 1o an Issue) Regulations, [994;

“CANT or “Confirmation of Allocation Note™ shall mean the notice or imimation of allecation of the Equity
Shares sent to Anchor Investors, who have been allecated the Equity Shares, on o after the Anchor Investor Bid!
{HTer Perad:

CA Certificate™ shall have the meaning given o such term n Seciion 3,23, 80

“Cap Price” shall mean the higher end af the Price Bond, subject to any revisions thereto, above which the Offer
Price amd the Anchor Investor CiTer Price wall not be finalsed and above which no Bils will be accepiad, The
Cap Price shall be ot least 105% of the Floor Price and bess than or equeal o 1207 of the Floor Price;

SChient 107 shall mean the client identification numbser maintaiesd with one of the Depositones in relatien (o
ke demal account;

“Callecting Depository Participant™ or “CDPF shall mean a deposilory pariecipant as deflined wnder the
Depositorics Act, 194 registered with SEBI amd who is eligible 1o procene Bids from relevant Bidders ar the
Designated CDP Locations in terms of the SERT TCDR Master Cireular, and the LIP] Circulars issued by SERL,
as per the list avadlable on the websties of B5E and WSE. as updated from tome o ime;

“Callecting Registrar and Share Transfer Agents™ or “CRTA" shall mean the registrur and share trumsfer
apents negistered with SEB] and eligible 1o procure Bids st the Designated RTA Locations in terms of RTA
Master Circular and of the SERT UTPL Circulars;

“Campanies Act™ or “Companies Act, 2002 shall mean the Compandes Act, 2003 along with the relevant mules,
nolificalbons amd clarfcssons mmbe thereumder;

“Company” shall have the meaning given to such teem m the Preamble;
“Company Entithes” shall mean, together, the Company and its Subssdiarses;

“Cantral™ shall have the meaning sed forth under the Securitics and Exchange Board of India (Subsiantial
Acguisition of Shares amd Takeovers) Regulatsons, 200 1 amd the terme “Coatrolling ™ and “Controlled™ shall be
constnesd accondingly:

“Carrespondent Bank(s)" shall have the meaning given 1o sich term in Section 2%

“Cut-off Price™ shall mean the CfFer Price, finalised by the Company, in consultstion with the BRLMs, which
shall be any price within the Price Band Only RIBs Bidding in the Reanl Portson and Eligible Employees
Bidding in the Emploves Reservation Portion and Eligible AEHL Sharcholders Bidding in the Shareholder
Reservation Poetion are entitled 1o Bid ot the Cut-off Price, Q1Bs (incloding Anchor Investors) amd Mon-
Instimtional Bidders ane not entibed 1o Bad ar the Cut-off Pace;

“Depositeries” shall mean the Natonal Securtics Depository Limited and the Central Depository Servios
i Indiah Limited;

“Designated Branches” shall mean such branches of the SC58s which shall collect the ASBA Forms, a list of
which 1% wvailahle (e the wichare ol SERI af
hetprsavew sebigov in/sebiweb/'othen' Other Action.do Mo Recognised=ves ar at such other wehsite as may be
prescribed by SEB from time 1o time;

“Designated CIVF Locations™ shall mean such locations of the COPs where Bidders can suhmit the ASRA
]



Forms, The detzils of such Designated CDP Locations, along with the names and contact details of the O
eligible 10 accept ASBA Forms are available on the respective websies of the Swck Exchanges
{warw bacindiacom and woow nscindia.com) as updated From time o tme;

“Designated Date™ shall mean the date on which the Escrow Collectson Bank{s) transfer funds from the Escrow
Account 1o the Public Offer Account or the Befund Account, as the case may be, andior the instnschions are
issisind b the SCSBs {in cise of UM Bidders, imstrection issued theoagh tbe Sponsor Banks) for the transfer of
amoants biocked by the SCSBs in the ASBA Accounts 1o the Public Offer Account or the Refimd Account, as
the case may be, in terms of the Red Herming Prospectus and the Prospecius afler finalization of the Basis of
Allobment in consuliation with the Designsted Stock Exchange, following which Equity Shares willl be Alloed
im the CHer;

“Deslgnated Intermodiaryyles)”’ shall mean collectively, the members of the Symdicate, sub-syndscate or agents,
SO5HEs {other than in relation o R13s wang the LM Mechamism), Begistered Brokers, CDPs and RTAs, who ore
muthorised to collect Bid cum Application Foons from the relevant Bidders, in relstios to the OFfer. In redation
i ASHA Forms submitied by RIBs Badding in the Retml Portion, Eligible Employees Badding in the Employes
Reservation Portzon by aulhorising an 5C5H 10 block the Bid Amount in the ASBA Account and HN1: Bidding
with an application size of up we T300,000 {not using the UP@ Mechanism) by suthorising an SCSB o block the
Eid Amount in the ASBA Account, Designaied Infermedianes shall mean SCSHs. In relation 1o ASHA Forms
subamitied by UP1 Bedders shers the Bid Amount will be blocked upen scoeplance of P Mandase Request by
such UP Bidders, Desipnated Imtermedianies shall mean Syndicate, sub-synadicatengents, Registersd Brokers,
CDEs, SC5B amd BT A, In relation 0 ASEA Forms submiatted by QLBs (excludimg Anchor Investors) and None
Instinational Bidders (not using the UPl mechanism), Designated Intermediaries shall mean Svndicate, sub-
Symdicate’ agents, SCSBs, Regisiered Brokers, the COHY and RTAs;

“Destgnated RTA Locations” shall mean such locations of the RTAs where Bidders (other than Anchor
Investors) can submit the ASEA Forms 1o RTAS, a hst of which, aleng wath names and contact details of the
RTAs cligible to accept ASBA Forms are available on the respective websiies of the Stock Exchampes
{www, bagimdia.com and www. nsemdis.com), ancd updated Froem time o dme;

“Designated Stock Exchange” shall mean WSE for purposes of the (ffer;
"I'Iil.pl.ll-:“ shall have the rru..':|.|1i.'|1= given 0 sech term in Section 14.];
“Disparting Parties” shall have the meaning given to such term an Section 14,1

“DP 10 shall mezan the deposisory participant”s ident fication mussher;

“Draf Red Herring Prospectus” of “DEHP" shall mean the draft red berring prospecius dated January 20,
2025 issued o accondance wath the 3EB] ICDR Regulations, which dul not contam complete particulars of the
price an which the Equity Shares will be Allobied and the siee of the OdTer;

“Drap Dead Date™ shall mean the 3 Woeking Diay after the Bid'Offer Closing Date of such other date a8 may
be meutually sgreed by the Company. the Selling Sharcholders and the BRLMs;

“Encumbrances™ shall have the meaning given o such temm in Soction 5.0.1;

“Engageavent Letter™ has the mesning given o such lerm n fecitals of s Apneensent:

“Equity Shares™ has the same meanimg given io such term in recitals of this Agreement;

“Escrow Account(s)” shall have the meaning ascribed to such ferm in Clause 2.2 of this Apreemend;
“Es¢row Collection Bank™ shall have the meaning ascribad 1o such term in the preamble to this Agrecment
“Event of Failure™ shall have the meaning ascribed 1o such feam in Clawse 3.2.1.1 of this Agreemen;
“Exchange Act” means the Unsted Stabes Secunities Exchange Act of 1934;

“Fee Letter™ shall hove the meaning given to soch berm m Recital (E);
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“FEMA™ shall mean the Foreign Exchange Management Act, 1999, inclading the mules and regulations
thereunder;

“Final (1Tering Memorandum™ shall mean the offering memarmndum consisting of the Prospecius asl the
Insernational Wiap for offer and sale 1o persens/entitics thar ane sutsile India, meluding all supplements,
corrections, amendmens and comigends thereto;

“Crovernmental Aulhority™ shall melsde the SEBL the Swock Exchanges, the Regisiras of Companies, the REBI,
and any national, state, regional o local govemment or govemmental, regulatony, statutery, administrative,
fizcal, wxation, judiceal, quasi-judscial or government-owned body, departiment, codmmission, authoriy, court,
arbimator, wribunal. agency or emtity, in Indin or owside India;

“IFSC™ shall menn the [ndian Financial System Code;
“Indemnifled Persons™ shall have the meaning ascribed to such tenm in Clause 1001 of this Agrecment;

“International Wrap™ means the final international wrap o be dated the daie of, and anached io, the Prospectus o
be used for offers and sales to persons’ enlities ressdent autside India containmg, among oiber thimgs, intermational
desribisteen amd solicitaton restrections and sther information, tegether with all supplements, corrections, amendments
and comigemta thereto;

“IST shall mean Indinn Standard Time,

“Listing Regulations™ shall mesn the Secenities and Exchange Board of India {Listing Obligagions and
Drschisure Hequirements) Regulations, 2015,

“Masters” shall have the meaning given o such lemm in Section 3 2.4,

“Material Adverse Change” shall mean & material adverse change, o any developimsent reasonably likely o mvolve
a prospective matenial adverse change, individually or in the aggregate is in the sole discretion of the BRLMs {a) in
ihe reputation , condition {financial, legal or otherwize), or in the assets, liabilises, revenue, business, management,
aperations o prospects of the Company, individually, and for the Company and Subsidianes, on an aggregate hasis,
whether or ned ansing in the ordinany course of basiness (incheding any material loss or interference with its business
from fire, explogions, Bood, pandemic whether man-made and/or natural (odher than COVID-19) or other manmade
or naiural calamiiy, whether or not coverad by insurance, of from court or governmenial scisen, onder or decree), or
(b} inthe ability of the Company, individually, nnd for the Company and Subsidinries, on an aggregate hasis, to conduct
Ulseir respective businesses and to own of lease ibeir respoetive msets of propeics (35 applicable) in substamially the
sume manner in which such businesses were previously conducied or such assets or properties were previously owned
or lensed, as deseribed inihe Offer Documents; or (e in the ability of the Company te perform i obligations wnder,
of to consummate e transactions contemplated by, the Offer Documenis, ihis Agreement or the Engagement Lever
or the Linderamiting Agreement (as defined below), including the isswance and allotment of the Equity Shares
contamglated herean or therein: o (d) in the abdlity of the Sclling Sharcholders 1o parform thewr respective obligatons
under, or W consumanate the ransactions contemplated by, the Offer Documents, this Agreement of the Engagement
Letter or the Underwriting Agreement {as defined hereafier),

“MCTA™ shall have the mesInmg gi“:rnn such term n Section 14.1;
“MOCLA Arbitration Rules” shall have the meaming given to such term m S3ection 14,1

“MICR” shall mean Mognetic Ink Charcter Becognition;

“Mlutual Funds™ shall mean the mutual funds registerad with SEBI under the Securities and Exchange Board of
Indiz {Mutaal Funds) Regulataens, 1996;

“MACH” shall mean Maticnal Autemated Cleaning House;
“MEFT" shall mean the Matienal Electronic Funds Tronsfer;
“Met OFer” shadl meean the Cifer, bess the Employes Reservation Postion and Sharchohder Beservation Portion;

“Met QIR Portion” shall mean the QIBE Portion, bess the number of Equity Shares allocated to the Anchor
[nveslar:
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“Mon-Institutional Bidders" shall ovean all Bidders that are not QlEs, BIBs o Eligihkle Emplovess Badding in
e Employee Reservation Pontion or Eligible AEHL Sharcholders Bidding in the Sharcholders Reservation
Portion and who have Bad for Equaty Shares for an amouni of more ihan 200,000 (bwi nod including NRIs other
tham Eligibde MRIs);

“Man-Institutional Portion” shall mean the pertion of the Met Offer being not less than 15% of the Met Offer
which shall be available for allocatmon to Mon-Insdiutona] Bidders in accordance with the SERI 1CD#E
Regulations, subjoct o valid Bids being received ot or above the Offer Price, in (i) one-third of the potion
avnilable to Men-Institutionnl Bedders shall be reserved for applicants with application size of mone than 20,20
maillien @ned up pe 21,000 mallion: and (i) pwo=thind of the potion available o Non-Instmutional Bidders shall be
meserved for applicants wilh an application size of more than 2100 million. Provided that the unsubscribsd
portion in gither of the sub-categories specified m clauses (a] or (b, may be allocated to applicants in ihe other
sub-category of Mon-Institutional Bidders;

“NPCT™ ahall mean the Mational Pavinenits Carporation of Didea;
“MSE" shall mean the Mational S1oek Exehange of Dndias Limied:

“OHTer” shall have the meaning given bo sech term in Recital (A
SO Ter Aprecment™ shall hove the meaning given 1o sach term in Kecatl (F);

“MFer Decuments™ shall collectively mean, the DEHP, the EHPF, the Bid com Application Form oamd the
sceomparnying Abridged Prospecius, the Preliminary Offering Memorandum. ibe Prospectus, the Final Odfering
Memorandum and the pricing supplement, including all supplements, comections, amendments and comigendn thereta;

SO MWer Price” shall hawve the meaning given to such term in Recial (A
SO fered Shares' shall have the meaning given to such teom in Recital (A
“OH¥er for Sale” shall have the meaning given to such term in Recital (A)

“HTer Related Agreements™ shall mean the Fee Letter, the Chifer Agreement, this Agreement, the Share Escrow
Agreement, (be Syndicaste Agresment, the Undberwmiting Agreament, the Registrar Agreement and the Service
Provider Agreement and any olher agreements as may be emlered inte by the Company and’ or the Sciling
Shareholders, ns the case may be, to the exient applicable, in relation o the Cifer;

“PAN" shall can the permsancal sccount murmber;
“Parthes” or “Party™ shall lave the meaning given fe such term in the Preamble;

“Preliminary International Wrap”™ means the preliminary inermational wrap dated the date of, and anached 1o, the
RHP containing, amemg other thngs, iMermnational distribution and selicitaton restnctions and other infommation for
e inbernational investons, wogetber with all supplemems, corrections, amendments and corngenda theresn,

“Freliminary Offering Memorandum™ means the preliminary offering memorandum o be distributed outssde [ndia
consisting of the RHP and the Preliminary Intemationnl Wrap used in the offer amd sale to persons'entities resident
autside India in the CHTer, together wath all supplements, cormechions, amendments and comigenda therelo;

“Pricing Date™ shall mean the date on which the Company, i consultation with the Book Hunnmg L
Mamagers, will finalize the Odfer Price;
“Selling Sharchobders™ shall have the meaning given o such term in the Preamble:

“Prospectus” shall mean the prospecius o be Aled with the Bol, I sccondance with the Companies Act, 2003
and the SEBI ICDHR Regulations containing, amongst other thimgs, the Offer Price thad is determined ot the end
of the Book Building Process, the size of the Offer and certain other information, inchuding any addenda or
corrigenda therein,

“Puldic L¥Ter Account™ shall have the meaning given 1o auch termn m Section 2.2(b):

“Fublic Oifer Account Bank™ shall have the meaning given to swch lerm in the Preamble;
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SR Portion™ shall meezn the peetion of the Offer (including the Anchor Investor Portion) being nod meare than
S0%% of the Met Odfer which dhall be available for allocation an a proporiionate basas 1o QlBs (including Anchos
[nvestors in which allocation shall be on a discretionany basis, as determined in complianee with SEBI ICDR
Regulatsons), subpect 1o valid Bics being recemved at or above the Offer Price or Anchor Investor Offer Price, as
applicable;

“Duaalified Institutional Bavers” or “OIBs" or “OIB Bidders™ shall mean qualifiad instutional buyers as
defined under Regulation 201 }ss) of the SERI ICDR Regulations;

“RBI" shall mcan the Reserve Bank of India;

“Red Herring Prospectus” or “BRHP" shall mean the red herring prospectus o be issued in sccondance with Section
32 of the Companies Acl, 2013 and the provisions of the 3B ICDE Begulations, which will ot have compleie
particulars of the price at which the Equity Shares will be offered and the size of the Offer, inclwding any addenda or
cormigenda theretn, The RHP will be filed with the Rol ot lenst three days before the Bid Cffer Opening Date and will
become the Prospectus apan filimg with the Rol after the Pricang Date;

“Refund Account™ shall have the meaning given o such emm m Section 2.2(ck;
“Refund Bank' shall kave the meaning given b such term in the Preamble;

“Registered Brokers. shall mean stock brokers registered wath the stock exchanges having nattonwide tenmanals,
ather than the members of the Syndicate and eligible 1o procure Bids in terms of SEBI ICDR Master Circular
and the LIPT Circulars, sssued by SEBE;

“Registrar and Share Transfer Agents” or “RTAs” <hall nssan regisiear and share transfer agents registenad
wilh SEBI and eligible te procure Bids at the Designated RTA Locations as per the lists available on the websife
of BSE and N5E, and the LM Circulars;

“Hegistrar” or “Hegistrar to the Offer™ shall have the meanimg given o swch berm an the Preamble;

“Hegistrar Agreement”™ shall have the meanmg given o such term in Recial (D)

“Ral™" or “Reglstrar of Companies™ shall mean the Registrar of Companies, Litter Pradesh
E.anpar;

“Regubation 5" shall have the mseaning given to such term in Recital {4);

“Relevant Intermedinry™ shall have the meaning given be such ferm in Section 3.2.3.1;

“Hetail Individoo] Bidden(s)” or “HEIBE)" or “Retail Individoal Investors™ shall mean mdivicoal Bidders,
whie have Bid for the Equity Shares for an amoum nol mose than $200.000 in any of the Bidding options in the
Ooffer {including HUFs applving through their Karin and Eligible NEIs);

“Retabl Portion” shall mean the portion of the Odfer being not bess tham 353% of the Met Offer which shall be
avnilabbe for allecation o Retaal Individual Bidders (subject 10 valid Bids being received at or shove the Offer
Price).

“Revision Form™ shall mean the form used by the Bidders 1o maodlify the quantity of the Equaty Shares or the
Bid Amount in any of therr Bad cum Application Formis) of amy preveous Revision Forma(s), as applicable. €18
Bidders and Mon-Institutional Bidders are ot allowed to withdmw or lower their Bids (in terms of quantity of
Equity Shares or the Bid Amount) at any stage. Anchor Investors are not alloeed o withedmow therr Rids wfter
e Anchor lavestos Bid' Offer Period. Retabl [ndividual Bidders, Eligible Employess Bidding in the Employes
Beservation Pomteon and Eligible AEHL. Sharehelders Bidding in the Sharehokler Reservation Portion can revise
thseir Bigls durang the Bicl! CfTer Peraod amd withelm thear Bads antll BidiOfer Closing Diate;

“Rel Filing™ shall mean thee dave on which the Prospectus s filed wath the RoC amd dated in terms of Sectaon
32 of the Companies Act;
“RTGS shall mean Real Time Gross Settlement;

“SEBI™ means the Securities amd Exchange Boand of |ndia;
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SCSRsp, or Sl Certificd Syndicate Bank(s), shall mean the banks registered with SEBI, offering services

(i} im relation to ASHA (other than through UP] Mechanizm), a list of which is availabbs on the websine of SEBI
ol hetpes:Cwwew sebi, goveinsebiweb/other Ueher Action.do TdoRecognisedFpi—yes&intmd=34 ar
hetps v sebl gov ansebiwebother Uiher Action.do"doRecognised Fpr=pes&mimld=35, as applicable, or
such edher website as updoted from time so time, and (i) in rebation 10 ASBA (ihrough UPI Mechanism), a liss
of which is available ] the wehale of SERI al
heipsy b gov in/sebiwely'oalser Other Action dodoRecognisedFpleyesfintmbd=40 of such other websile as
muary b prescribed by SEBD ard updiated firom time to time;

“SEBI BT1 Regulations™ means the Securities and Exchange Board of India (Bankers o an 1ssue) Regulations,
1595, s amsended;

“SERITCDR Master Circulor™ means the SEBI master circular for issue of capital and diselosure requirements,
beanng relerence number SEBIHONCELY Pold- 1PCIR 2024000 54 and dated November 11, 2024

“SEBI ICDR Regukations' mecans Securites and Exchange Boand of lndia {lssue of Capital and D losare
Requiremiends) Regulations, 2018, as amended;

SEB] ODR Circular, shall mean the SEBI master circular dated July 31, 2023 bearing reference mimber
SEBIHOMMAEQIAE IAD-TFCIR202Z13] as amended, including amendments pursuant 1o the 5EEI
circulars doted August 4, N25, December 20, 2021 and December 28, 2023 bearing refercnce numbers
SEBIHOMMAEDQIAE_IAD-1PCTR 23135, SEBVHNOIAEANAE TAD-JPCIR2023191 and
SERIVHOMHMAEAHAE IAD-3PACTRMIC TGS, respectively;

“SEBI Regulations. shall mean the SEBI ICDR Regulabons and any other applicable law, rule, regulation or
direction issued by the SEBL including, 1o the extent applicable, the SEB] Circular Mo, CIRCFODIL 32010
dated April 22, 23000, the SEBI Circular Mo, CIR/CFVINL2200 | daved May 16, 2001, | the SEBI Circular Mo,
SEBIHOCFDVDIL LACIRP 2037 dated March 17, 2020, ithe SEBI ICDR Master Circular and the UPI
Circylarsg

“SEBI RTA Master Cirenlar™ means the SEB] master circular for n:'gi:dm s an OTer and share erumeder
apenis, bearmg referenee rumber SEBVHOMIRSVPOD-1P/CIR 243 T and dased May 7, 2024,

“Specified Locations™ shall miean the Bidding Centers where the Syndicate shall sceep Bul cum Application
Foems from relevant Bidders, a list of which is avaikable on the website of SEBI {www sebi.gov.ink, and apsdased
fronm tame fo time;

“Sponsor Bamks" shall have ihe meaning given o such term in the Preamble;

“EStock Exchanges” shall mean the BSE and the MSE;

“STT" shall have the meaning given te swch term im Section 3,23 8(1);

“Bubsidiaries™ shall mean subsidiaries of the Company as deseribed in the Offer Documents;

“Bub-Svndbcate™ or “Sub-Syndicate Member” or "Sub-Syndicate Members™ shall mean the sub-svndicane
maemibers, i aity, appainted by the BRLMs and the Syvodicate Members, to collect ASHA Formas and Bevisbon
Farms;

“Surplus Amoant™ shall mean (i) in respect of a particulas Bigd by an Ancher Investor, the Anchor Investor Bid
Amount that is in excess of the amount arrived at by maltiplying the number of Equity Shanes allocated in respect
i such Bud withi the Anchor Investor CHTer Price and shall include Bl Amounts below the OdTer Price i relation
o which no Equity Shares are allocated:; and {ii) in respect of refunds ihat are to be made after transfer of monics
i thi: Publie ChTer Accoum, the Suplus Amount shall mean all Bul Amounts g be refundedunblocked after the
transfer of monies © the Public Odfer Account. For the avoidance of doubd, it 5 clarificd that in case of an
unssiccessful Bid by an Anchor Investor, the entire amount paid towarnds the Bid shall be considered to be the
Surplus Amount in relation by such Anchor lovestor;

“Syndicte” or “members ol the Syndicate”™ shall have the meaning gaven 1o such terms i the Preamble;
“Syndicate Agreement” shall have the meaning given o swch term in Recital (G
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“Symdicate Members” shall have the meaning given te such femm in the Preamble;
“Underwriting Agreement” shall have the meaning grven o such termi in Section 1.5;
“LIPI™ shall mean the unified payments mterface which is an instand payment mechanism, developed by NPCT;

“LIPI Bidders" shall mesn collectively, individual investors whoe applied as (1) Retuil Individual Bidders Blding
am the Retail Portion {i1) Noo-lnstitutonal Bidders wih an application size of up 1o 30050 million, Bulding in the
Mon-Instamtonal Portion, and Bidding under the UPl Mechanism through ASBA Fomysh submined swith
Syndicate Members, Registered Brokers, Collecting Depository Participants and Registrr and Shire Transfer
Agems, Pursuant g0 SEBI CDR Master Carcular, all mdividual imeesiors applang o public isaes where the
spplication amount & up fo 2300000 are reguired to use UIP Mechanism and are requined to provide their LPI
I[¥ in the Bid cum Apphication Form submitied with: (1) a syndicate member, (i) a stock broker registered wilh
a recognized siock exchange (whose name s mentionsd on ibe website of the siock exchange as eligible for such
gotivityl, (iii) o depository participant (whose nome is mentionsd on the website of the stock exchange as eligible
for such activityh, amd (iv) a regisirar 1o an (dfer and share iransfer agent (whose name B mentionad on the
wehsite of the stock exchange as eligible for such activitys

“UPI Clreulars” shall mean the SEBI circular sumber SEBUVHO/CFIVDIL2ZACTRP 202 2045 dmed April 3, 2022,
SEB] circular number SEBIHOVCFRNTHLIMCIRG0I2TS dabed Moy 30, 2022, 5ER] cirgular  number
SEBRIVHOCFINTPRN ACIR/P2023 1440 dated August 9, 2023, SER] RTA Master Circular, SER] 10D Master
Circuler aleng with the circular issued by the NSE having reference no. 252022 dated August 3, 2022 and the
circular issued by BSE having reference no, 20200800340 dated August 3, MI22 amd any subsequent circulars o
notifications issued by SEBE amd Stock Exchanges in this regard.

“LPL 1D shall mscan &n 1D ereated on the UPL for single-window mobile payment sysiem developed by the
NRCH;

“UPI Mandate Reguest™ shall mean o request (intimating the UP] Bidders by aay of 0 notification on the LIP]
linked mobale application and by way of ail SMS on divectang the LUP] Bidders 1o such U mobdle application)
i the UPI Bidders initiated by ihe Sponser Bankis) to suthonize Blocking of funds on the UP] application
scquivabent b Bid Amount and subsequent debit of funds im case of Allotiment;;

“LIPl Mechanism™ shall mean the mechanism that may be used by a UIPL Bidder g0 make o Bid in the Cffer in
sccordance with the LIPD Cinoulars;

“Waorking Day" shall mean all days on which conmmercial banks in Mumbad are open for business; provided
however, with refierence to (a) announcemeni of Price Band; (b) Bid' Offer Period, "Working Day{s)” means all
dayvs, exchidmg Saturdays, Sundays amd public holidays, on which commercial banks in Munha are open For
business; and with reference to the finwe period between the Bl Offer Closimg Diate and the listing of the Equiry
Shares on the Steck Exchanges, “Working Day™ means all tmding days of the Siock Exchanges, excluding
Sumdays and bank holidays, a8 per circulars in this regand 1ssued by SEBI.

In this Agreemcnd, unlss the conlext olserwise requares:
(it words desoting the singular susmmber shall inclode (he plural amd sfee versa;

(it} headings and bodd tvpeface are only Tor corvenience and shall b= igroeed for the purpeses of interpretation;

(i} e sfusdem generis principle of constraction shall mer apply w this Agreement and, accordingly, general
wonils shall not be given a mestrictive meaning by resson of their being preceded or followed by wonds

indicaling particular class of acts, matlers or things or by examiples fallaig within the paneral words;
{iv)  melerences w the words “inclode™ or “neludmg” shall be construed withowt limitation:

vk references 1o this Agreement or te any other agreement, deed or instrumsent shall be constued as a reference
to this Agreement or to such agreement, deed or instrament as the sume may from time o lime be amended,

varwed, supplemented or novased;

{vi)  melerences woany Party shall abso isclode sech Pary's suceessors in ienest and perminbed assigns or lusirs,
exceulors, siministrsiors and successors, as the case may be, under nny agreement, instriment, contract or
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1.2

i1

fwii)

{wiil]

fix]

x)

{x1)

{xii}

other documment;

references to o “person™ shall imchude amy natuml person, firm, genaral, limited or Emited linkiligy partnership,
assacialion, coaporation, comapany, limited [sabality eompany, jome slock company, usl, jomb venarne,
business trust of other entity o unincorpersted organization;

references bo statates or regulations or stamtony or regulatory provisions inclede such statwles of statutory
provasaens and amy onders, males, regulatons, gaidelines, clanficalions, imstruments o other subondinate
legislation made under them as amended, supplemevied, extended. conselidated. re-enacted or replaced from
timme: 1o Riemse;

references 1o a number of days shall mean such number of cabendar days unless theraise specified o refer

t Working Dinys of busimess days. When any sumber of days is prescrbed in this Agreensent, such number
of dnys shall be calculated exclhusive of the first day and inchusive of the bast day;

references o a preamble, recital, section, paragraph, schedule or annexare . unless indicated o the contrny,
u reference o a Preamble, Recital, Section, paragraph, Schedule or Annexure of this Agreement;

relerences (o “knowledge™, “wwarenesa” or similar expressions of 4 person reganding a matber shall mean the
actunl knowledge of such person after making inquiries and investigations which would be expecied or
requined from a person of ondinary prudence, or if the confexi so requires, the aclual knowledge of such
pirson s dircctors, officers, partners or thestees, reganding such mabter; amd

nime s of the essence in the performance of the Fanties” respective obligations. 15 any time peniod speeified

herem is exiended, such extendad time shall nlso be of the essenoe,

The Parties u.l;l:mwh:ﬂg-: and agree that the schedules and annexures attached herelo form an '|:|1I¢En| part off thix
ABTEmenL

The rights, obligations, representations, warrantbes, covenants, undemakings and indemnities of cach of e Parties
umler this Agreemend shall {unless expressly set owl under this Agreement in respect of any joint and several
abligatsns, rpresenlations, warranies, covenamts, undertakings and indemnities) be several, and not jomt, and
none of the Panies shall be responsible for amy acts of omissions of any other Pamy unless siberwise set oul
this Agreemend. For the avoidance of doubl, and subject to Clause 5.1, it s clanified that all representations,
warranties, undertakings, conlimrmations and covenants provided by any of the Selling Sharcholders under (his
Agreement, ane provided on a several and not on a joint basis, Further, unless expressly otherwise set out under
this Agreement, nose of the Selling Sharchoblilers shall be respansible or liable, directly or indireetly, for the
information, obligations, representaiions, wasranties of for amy acts or omissions of the other Selling Sharcholders,
the Company and amy other Party,

. The Parties agree and acknowledge that entering into this Agreemsent and the Fee Letter shall not create or be

deemed 10 ereate any ohligation, agreement of commilmenl, whether express or impliced, on the nembers of the
Syndicate or any of their respective Alfiliates bo purchase or place the Equity Shares or enter inbo any underawriting
agresmeent or provide any financing or underwriting 1o the Company, the Selling Sharehobders or their respective
Adlihaves i connection with the Offer. This Agreement 15 not imdendsd to constitute, amd should mot be consirus]
as, an agreement or commitment, dircctly of indirectly, among the Partics with respect 1o the subscription,
underwriting or purchnsing  of the FEguity Shares or placing ony securities or 1o provide any financing to the
Compaiy, e Selling Sharchabders of their reapective Alllates. Such an agreerment will be nusde only by the
execution of the Underwriting Agresment, in form and substance satisfactory (o the paries theress.

ESCROW COLLECTION BANK AND CASH ESCROW ACCOUNTS, FUBLIC OFFER ACCOUNT
BANMK ANMD PUBLIC OFFER ACODUNT, REFUND BAMK AND REFUND ACCOLNT, AMND
SPONSDR BANKS

. At the request of the Company, the Selling Sharcholders and the members of the Syndicate, the Escrow Collection

Bank, Pablic Cifer Account Bank, Refund Bank pnd the Sponsor Banks, in their respective capacities, herghy
agree by act a8 an csenpw oolbection bank, a public offer docoum bank, a refumsd bank and the sponsor banks, as
ke case may be, in relation o the Offer in order to enable the completion of the Cifer in accordance with the
process specified in the Red Hemring Prospectus, the Prospectus, the Preliminary Offering Memorandum, the Final
Offering Memsorandum this Agreement, the SEBl Regulaions and any olher Applicable Law. The Escrow
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Collection Bank shall be responsible and Boble for the operation and maimienance of the Escrow Accounts; the
Public Offer Account Bank shall be responaible and Hable for the operation and mainenance of the Public OfTer
Account; the Refund Bank shall be responsible and liable for the operation and maintenance of the Befiamnd
Account and the Sponsor Banks shall be responsible to act as comduits between the S1ock Exchanges and MNPCI
il ofder 1o push the mandate collection request and'or payment instructions of the UPl Bidders pamicipating m
ik Offer using the LM Mechanism in accordance with the process described in the Red Hemring Prospectus, the
Progpeecius, the Prehimmmary {Hl'r.'rirllu_ Memorandum, the Fmal Offermg Memomndum, this Agreement, the SERI
Regulsisons and wiber Applicable Law. Esch of the Sponsor Bank agrees thar in terms of the UPL Circular, LI
Bidders muy ploce their Bids i the Cdfer using the UPT Mechanism, The Escrow Hank / the Public Issiee Bank /
Refund Bank £ Sponsor Bank, 0 the respeciiee capacities, shall also perform all the dutkes and obligations m
sgocordance with this Agrecmendt, the Offer Documents, SEBL ICDR Regulations and other Applicabie Laws, For
the avoidance of doubt, this Agreement is not intended to constifute, and shoulbd ned be construed as, on agreemeni
of commitmcst, directly or ndirectlly among the Parties with respect to the subseription. purchase, selling of
umlerwriling of any secumties of the Company o providing any financing o the Company,

2.2, (ah Simultansously with the execution of this Agreement, the Escrow Collection Bank shall establish one or more
‘no=lien” amd “nen-interest bearng” accounts wiih Dself (the “Eserow Aceonats”) for the eceipl of Bul Amounts
from resident and non-residemt Anchor Invessors, including For the amounts payable, ifany, by the Uinderwrilers
ar any other person pursunt o any underweims nh]i.i,ﬂlil:lm m Berms af 1he I,_-'nd-cnl.'ritinu: Ap'ucml:nl. as and
whien executed, The Escrow Accounts shall be specified as follows:

i) In case of resdent Anchor lnvestors and Underwriters: “EPack Prefals Technalogies Limited
= Anchor B Account™; and

(i} In gase of non-resident Anchor Investors: “EPack Prefab Technobogies Limited = Anchor
N Accownt”

ik} Simubtaneously with the execution of this Agreement, the Public Cifer Account Bank shall establish a
‘no-lien® and “non-iMerest bearing' account with iself, which shall be a currem sccount csanblished by
ihe Company to receive monies from the Escrow Accounts nnd the ASBA Accounts on the Designated
[rate. The account shall be desdpnated as “EPack Prefab Technaologies Limited — Public (4Ter
Account™ ("Public Offer Account™),

{c) Simulbtancously with the excowiion of this Agrecment, the Refund Bank shall establish a “no-lien' and
*noneinterest bearng " account with itself designated as " EPack Prefab Technologics Limited = Refund
Acconni” | Relund Account™ )

{dy  The Conupany and the Selling Sharcholders {wiih respect o themsel ves and their respective poetion of the
OHTered Shares), shall execute all respective forms or documents and provide farther information s may
he reasonably required by the Eserow Callection Bank, the Public Offer Account Bank and the Befund
Bank for the cstablishment of the Escrow Accounts, the Public Offer Account and the Refind Account,

respectively,

ie) The Eserow Collection Bank, Public Offer Account Bank amd the Refund Bank shall provide the
Company, the Selling Sharcholders, the Registrar to the Offer and the BRLMs, a confirmation in the
form specified m Annexure A, upon the opening of the Escrow Accounts, Public Ciffer Acoount and the
Refund Accounl, respectivily.

2.3, The monics lying o the aredil of the Escrow Accouis, the Publee Offer Accoumnt and the Befumd Aocouns shall
be held by the Eserow Collectson Bank, the Pablic Cffer Accouns Bank and the Refond Bank, as the case may be,
for the benelit of and in trust for the Beneficianies as Epﬂl;iﬁ-l:l,l in this Agreement. The Escrow Collection
Bank, the Public Offer Account Bank and the Refund Bank, as the case may be. shall not have or ereate any lien
o, or encunthrance or ather right ta, the amownts standing to the eredit of the Escrow Accounts, the Public Offer
Account nnd 1he Kefumd Accoumt nor have any mght 1o sel nl'!'.:p.iru! such omount amy other amount claimed by
il Escrow Colbection Bank, the Public Odfer Account Bank or the Befund Bank against any person, imcluxling
by reason of non-payment of charges or fees toihe Escrow Collection Bank or the Public Offer Account Bank or
the Refiund Bank, as the case may be, for repulering services as agreed ander this Agreement or for any other
remsan whatsoever,

24, The operation of the Escrow Accounts by the Escrow Collection Bank, the Public Offer Account by the Public
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CHler Account Bank and the Refomd Account by the Refumd Bank shall ke strictly m accordance with the fenms
of this Agreerment, the instructions of the BRLMs and Applicable Law. Mone of the Escrow Accounts, the Pablic
Offer Account or the Refund Account shall have cheque drawing facilities and deposiis inte and transfers from
such accounts shall ke made strictly in accordance with the provisions of Section 3 of this Agreement.

2.5, Eoch of the Escrow Collection Bank, the Public Offer Account Bank nnd the Refund Bank hereby agrees, confinms
and declares that it does pod kave (and wall not have) any beneficial meerest (by whatever name called) of any
kind whaiseever in the amounts lying to the cradit of the Escrow Accounts, the Public Offer Account and'or the
Refund Aceount, respectively, and that such amounis shall be applied, beld and 1mnsiermed in accordance with
ihe provisions of ithis Agreement, the Red Herring Prospectus, the Prospecius. ibe Preliminary Offering
Memorandum, the Finnl CiTering Memorandunm, Applicable Law and any instractions issued in terms thereof by
the relevant Pamties in acconkance with thas Agreement,

26, Each of the Escrow Collection Bank, the Fublic Offer Account Bank, the Refund Bank amd the Sponsor Banks
alsall be emstbed o appomt, peovided that cosent in writing is obtained for such appoinament from the BRLMs
and the Company, prior te the Anchor Investor Bid'Offer Penod, as are registered with SEB] under the SEB]
{Bankers 1o an Issue) Regulations, 1994, s it may deens it and proper 1o act as the comespondent of the
Escrow Collection Bank, Poblic Offer Account Bank, Refund Bank or the Sponsor Banks ("Correspondeni
Bonks") for the collection of Bid Amaunts and’ or refund of the Surplus Amaount, as applicable, as well as for
carryiing out any of 15 dutics and obligaisons usler this Agroement n aceontanes with the 1erms of this Agreement
provided that the Bankers to the Offer shall ensure that each such Comespondent Bank provides wmiten
confimmation that 0 will a1 v acoordance with the terms of this Agreement, amd shall provide a copy of such
written confirmation io the Comgpany, the Sclling Sharchobders and each member of the Syndicate. However, the
members of the Syndicate, the Selling Shareholders and the Company shall be required to cosrdinabe and
comspeml with the relevant Banker 1o the Offer only and nol with the Commespondent Banks and the relevant
Banker to the Crffer sholl remain fully respensible for oll its obligaticns and the obligations of such Correspondent
Hanks, if ary. It is further :_H;mﬂ.l thaut rEH,i.llrul:im‘L of the Comespondent Banks, il any, with the 5EB] does not
absolve the relevamt Banker 1o the Odfer from s obligations as o principal. The Comspany and the Selling
Shareholders will not be responsible for any fees to be pail fo the Comespondent Banks,

2.7. The Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank and the Sponsor Banks, shall
comply amd shall ensure complianee by 115 Cormesponden Banks, i any, with the terms of this Agreement, the
Reed Herring Prospecias, the Prospecius, the Preliminary Offering Memorandum, the Final Offering Memorandum
Jdhe SEBI Regulstsons, the FEMA, all rules, regulations and gunlelines isoed thereunder and any other Applicable
Law, alomg with the instructions of ihe Company, the BRELMs and the Registrar to the Odfer, in connection witl

itz responsibilities as an escrow oollection bank, the public offer account bank, the refund bank o5 sponser bank,
s the case may be. Funher, cach of the Escrow Collection Bank, the Pablic O4ffer Account Bank, the Fefund Bank
and the: Spensor Banks hereby agrees amd confirms than it shall be fully responssbde and liasble for any breach of
the foregoing and for all acts and emassiens under this Agreement, imcluding those of the Cormespondent Banks,
il amy. The Sponsor Banks shall comply with the UPE Circulars in letter and o ospinit apd any subsequent
amendments o the LIPLCircu lars, ifany, and other Applicable Law. Parties acknowledpe that for every Bid entered
in the Stock Exchange's bidding platform with UPF as the payment mechanism, the awsdit trdl shall be maintained
by MPClLs The liability to compensaie the inveseor im case of failed ransactions shall be with the concemoed entiny
in the " ASBEA with LIP] s the payment mechanism’ process, Le, the NPCTor the respective Banker to the Offer,
at whirse el the lifecwele of the transaction ended. Pambes funber acknowledge that NPCH shall share the auli
trail of all disputed tramsactions/investor complaimts with the Bankers fo the Offer. The BRLMs shall ohtain the
andin trabl fros the Bankers wo tbe Offfer For analysis and Axation of [Eability. The BRLMSs shall, in their sole

discretion, identify and fix the Lability on the intermediary responsible for the delay in unblocking.

2.8, Im order we ensure iEmely response wilh pegard 10 the Offer process, the SC5Bs shall idemify their own respective
naddal officer for applications processed through U as o payment mechanism and submit the details to SEB] in the
tme frame and maamer preseribed by the Applicable Law,

2.9 Al payrents due under this Agreernent, the Offer Agrecment abd the Otleer Agreements are 1o be made in Indian
Rupees, All payments made under this Agresment, the Offer Agreement and the Ciber Agreements, as applicable,
are subject W deduction on accound of any laxes under the Income Tax Act, 1961, applicable with respect o the

feos and expenses payable,

210, Incwe of any delay m unblocking of amounts in the ASBA Accounts (meluding amounts blecked through the
21
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LIF Mechanizm], the Bidder shall be compensated in socordance with the SEB] Regulations aml other Applicable
Loy, All payments wwards processing fee or selling commission shall be released only after ascertamning that
ihere are no pending complainis periaining to blecking | unblocking of Bid Amounts and upen receipt of
confirmation on completion of unblocking of Bid Ameants from the Sponsor Banks, SCSHs and the Registrar to
e Offer as specified under the SEBL ICDER Maseer Crrcular read with the SEBI RTA Master Circular.

Notwithstanding anyihing comained s the contrany in this Agreement, no mensber of the Symdicane shall bz lable
for any defauli by another membzr of the Symndscate, Motwithstanding anything condained in this Agresment, no
Party shail be responsible or Ietble, directly or mdirecily, for any actions or amissions of any otber Farty and the
abligations of each of ihe Selling Sharcholders under this Agreement shall be limited to the extent of their
respective portion of the Cifered Shores, [t is clanified that the mights, obligations, representutions, wamantics,
covenamts, undertakings and mdemnities of each of the Selling Sharcholbers under this Agreensent shall (unless
expressly otherwise set oul under this Agrecment) be several amd not joint, ard nome of the Selling Sharcholders
shall be responssble for the mlormatin, obligations, represenistons, wamantics o for any acls or emissions of
the cither Selling Shaselalder.

OPFERATION OF THE ESCROW ACCOUNTS, THE PUBLIC OFFER ACCOUNT AND THE REFUXD
ACCOUNT

. Depeosits into the Escrow Accoonts

30101, The Bankers to the Offer scknowledge that all Bidders (other than Anchor Investors) are reguired o

mandvionly submit their Bals through the ASBA process and UM Bidders shall also particspate in the Ciffer
throwgh the UPl Mechanism. The Escrow Collection Bank confinmes that it shall not accepr any ASBA Bids
or process oy ASERA Form relating 1o any ASEA Hidder i its capacity ns the Escrow Collection Bank, The
Escrow Colbection Bank shall siiscily follow the instractions of the BRLMs and the Begisarar in thas regand.

0.2 The Bid Amownts (in Indisn Rupecs only) relating to Bids by the Aschor Ivestors collected by e BRLMs

om the Anchor Investor Bidding Date in the manner set foeth in the Bed Heming Prospectus, and the Syndicate
Agreament shall be deposibed by the Anchor Investors with the Escrow Collection Bank with whom the
Escrow Accounts have been esiablished in sccordance with Section 2.2 (ap (i) and (i) of this Agreement and
shadl be eredited upon realization o the appropriaie Escrow Accounts, In addition, in ihe event fhe Offer Price
i higher than the Anchor Divestor Allocation Price, then any ineremental amounts shall be deposited o the
rebevant Escrow Accounts by the Anchor Insvestors on or before the Anchor Investor Pay-im Date and shall be
credited upon realizagion 1o the rebevant Escrow Accounts, Further, any amaunts payahle by the Linderwriters
ar any odber person pursuant o any underwreniing obligaiions in terms of the Underwriiing Agreement shall
also be deposited ingo the relevant Escroww Account maintained with the Escrow Collection Bank prior to
fimadizateon of the Basis of Allotmemt or sech odber time as may be agreed anmong the parties o the

Underariting Agreament,

3.1.3. The transfer instructions for payment into the Escrow Accounts shall be made in Biver of the Escrow Accounts

specified in Section 2.24a) of this agresment,

30,4, Inthe event of any inadvertent error in calculation of any amounts 10 be tramsferred from the Escrow Accounts

o the Public Odfier Account or the Refund Account, a5 the case may be, the BELMs may, pursuani o an
mtimation 8 the Escrow Collection Bank, the Public Offer Account Bank or the Refund Bank, o applicable,
aml a copy 1o the Company, the Selling Sharcholders and the Regisirar o the Offer, provide nevised
imstnactions to the Escrow Collection Bank, the Public Offer Account Bank of the Refund Bark, as applicable,
tor transfer the specified amounts fo the Escrow Account, the Public Cffer Account or the Refund Account, as
the case rray be, provided that sueh revised instructbons shall be issued prosptly wpon any of the BRLMS, the
Company of the Registrar to the Offer becoming nware of sisch emmor lunving occwrmed (or emronssas instmiction
having been deliversd). On the ssuance of revised instructions in accordance with this Section 3,14, the
erromseous instructions previously ssued i this regard to the Escrow Collection Bank, the Public Offer
Accouni Hank or the Refund Bank, as applicable, shall stand cancelled and superseded by the revised
mslnachong tdued m accordance with this Sacton 31,4 without any further action, miimalnn or indnclion
being required from or by any Parties, and the obligations and respomsibalities of the respective Parses in this
regand shall be constrsed with refienmes o the revised instnsctions so delmvered by the BRLMSs i tenms of this
Section 3.1.4.

3.1.5, Pamies acknowledge thar for every Bid emtered inothe Stock Exchange's bidding platform with UPI as the
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payment meechanizm, the meds tmil shall ke maaminined by NPCL The Hability te compensate the investor in
case of fuled mnsactbons shall be with the concermed entity 0 the “ASBEA with UPFI as the paymem
mechonism” process, e, the NPCH or the respective Banker to the Offer. st whose end ihe lifecyele of the
transaction ended, Parties further ncknowledge that NPCI shall share the sudit trail of all dispoled
transactionsinvestor complaints with the Bankers 1o the Offer. The BELMs shall obtain the sudit trall from
the Bankers to the Offer for analysis and fixation of lizhility, The BRLMs shall, in their sole discretion, identify
and fix the lability on the intermediary responsible for the delay m unblocking.

3.2, Helunds andlor Application of Amounts Credited to Escrow Acoounts, Puldic O0Ter Acconnt and Reland

Agcount

Amounts eredited 10 the Escrow Accounts, the Public Odfer Account and the Refund Account shall be
appropraated or refunded, ns the case may be, on the ocourmmence of cortmin evends and in the manner more
particularly describod berein below:

321, Fatlvre af the (ffer
32010 The CdTer shall be deemed to bave failed m the event of the socummence of any of the follwing evenls:

(]

(i}

(i)

(iv)

(vl

iwi}

(wif)

{wiril

(4]

(%]

(i}

amy evenl oocurs dise o which e process of Bidding or (e aceeptance of Bids canmsot stan on the
dates mentioned in the Red Herming Prospecius {including any revisions thereof), mclisling the
BadOfer Dypening Date not laking place for any reasom on any other revised dave mutually agreed
upon between among the Company, the Selling Sharcholders and the BRLMs;

the BoC Filing not having oocurmed on or pries 1o the Drop Dead Date for any reason,

the Orffer becomes illegal or non-compliant with Applicable Law, or is injuncted or prevented from
completion, or cdherwizse rendered mfructuous or umenforceable, meluding pursannt (o any order or
dirsction passed by any judicial, staawory o regulatory auboriey kaving requisile anthority and
Junisdiciion over the Cifer;

man-receipd of any regulatory approvals in a timely manner in accordance with Applicable Law or at
all, iscluding, withoat limitation, relusal by a Stock Exchange 1o grant the listing and trading approval
or non-disposiiion of an application for a listing and irading approval by a Siock Exchange within
the period specified wnder Applicable Law and any other approval from the Stock Exchanges ("Stock
Exchange Helusal™);

o lermination of the CHTer Agrecment, Fee Letier of the Underwriting Ageeemment (i and when
exeowted ) with respect to all parties thereto;

in accordance with Regulation 4913 of the SEBI ICDR Repulatsons, the minimum munvber of
Alloivees 10 wham the Equity Shares are Allotted pursuant 1o the O0Ter is less than 1 000;

the minimum number of Equity Shares as prescnbed under Bule 1% 2 1(b) of the Secunties Contmcts
(Regulation) Rules, 1957 have not been Adloned inihe Offer;

in case of a failure b receive manimum subseription of 9% of the Fresh 1ssue, as of the BulO(Fer
Clesimg Date (“Mindmum Subseription Fallure™ )

the Underariting Agresment is nod executed on or pricr to the Dvop Dead Date. unless the dage is
mtually extended by the BRELMs, the Company and the Selling Shareholders;

the declaration of the miemtien of the Company and'or the Selling Sharcholilers, in consultaton with
the BRLMs, to withdraw amd'or cancel the Oifer, or withdrowal or cancelation of the Offer by the
Company, o1 any time after the filing of the RHP with the Rol’, bt prior to execution of the
Uldlerwritig Apreeme; and

any of the Fee Leviers, the Offer Agrecmoent. the Underwriting Agroement (if and when executed, and
after such execution), is terminated in accordance with their respective terms or becomes
unenforcenble for any reason or 10 the event that 125 performance has been mjunceed or prevented by
any judicsal, stanutery or regulatory, quasi-juwlicial, govemmental, adminisrative suthomy having
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regjuisite nuthority and jurisdiction in this behalf with respect o all parties

ixit)  the Cdfer s postponed or withdmwn or abandoned for any renson pricr o expiry of taelve {(12)
manths from the date of receipt of final SEBR obsarvations on the Dl Red Hermng Prospectus; or

(xini) such other cvent whatsoever, a5 may be mutually agreed upon amang the Company, the Sclling
Sharcholders and the BRLMs in writing, or as requirad under Applicable Law,

The BRLMs shall, either: (i) on beeoming aware of an event specified in Section 52,015 or {if) on ihe
receipt of the relevant informatson from the Company or the Selling Sharcholders, as the case maybe,
regarding such an event as mentioned In Section 3211, whichever is earlier, mtinaste in writing 1o the
Escrow Collection Bank, the Refund Bank, the Public Offer Account Bank. the Sponsor Banks and the
Registrar to the CHTer (with a copy to the Company and the Sellmg Sharcholders), of the ccurrence of any
cvenl specified in Section 321,10 of this Agreerment {in the form specifbed in Annexure B).

Oin receipt of intimation of the failure of the Cdfer from the BRLMs in sccordance with Section 3.2.1.2 of
this Agreement. the Registrar to the Offer and the Escrow Collection Bank, if applicable, shall forthwith,
an the same Working Day off such receipt, fellowing the reconcilinfion of sccounts with the Escrow
Collection Bank or Public Offer Account Bank. as applicable, provide 1o the Escrow Collection Bank, ihe
Public Offer Account Bank, the Befund Bank, the Sponsor Banks, the BRLMs, the Company or the Sclling
Sharcholders (i) a list of Beneliciarnes and the amounts 1o be relunded by the Refurd Bank fram tie Refind
Account o such Beneficiaries, and'or (ii) o list of ASBA Bidders for unblocking the ASBA Accounts
(imclsbing aceomts blocked throwgh the UL Mechansm, as applicebie). The Begistrar wo the Offer shall
prepare amd deliver to the Company an estimate of the statienery that will be required for prieting the refund
mirmations, The Company shall, within one (1) Working Day of the receipt of the list of Beneficinnies amd
the amsums te be reforded thereto, prepare and deliver the requisite dationery Tor peanting of refind
intimations (o the Registrar to the Offer's office, who in tum shall immediately dispatch sech intimations to
the respective Badders andd in any event no later than the time period specified m this regand i the Red
Herring  Prospecous, the Prospoctus, the Prelinnsary Offering Memorandum, tbe Fimal Offering
Memorandum, The Registrar to the Offer and ihe Bonkers to the Offer agree to be bound by any instructions
from the Company and the BRLM: and also agree 1o render all requisale coopermbion and assistance in this
regard. The RBefund Bank confirms that i has the required technology and proccsses io underiake afl
activities mentioned in this Agreement. The Refumd Bank shall ensure that refunds made pussuamt 1o the
faalure of the DHler mn accontance with Section 3.2.1.1 of this Agreement, shall be eredited only 1o (1) the
hank account of the Bidder from which the Bid Amount was remitted to the Escrow Colbection Bank for
Anchor Investors aml unblocked mthe same ASBA Accounts (including accounis blocked through the LI
Mechanism, as applicablel in case of ASBA Bidders, in accordance with Rule 11 of the Companses
{Prospectus and Alloiment of Secuntics) Rules, 2004, (i) remated s the respective bank acoounts of the
Badders, in case the amoanis have been transferred 1o the Refund Aceount from the Publie Offer Account,
if applicable amd (§i7) the bank account of the Underwriters or any olher person in respect of any amournts
deposited h:.r the Unslerariters or any olber person i the relevand Escrow Acoount pursuand o any
underwriling obligations in temms of the Underwriting Agreesmsent.

The Registrar further acknowledges the requitement aider Applicable Law bo pay mmberest for delayed ssue
of refumds in sccordance with the SEBRI ICDE Regulations and the UPI Circulars. and shall sccondingly
provide nfl assistance in this regard, 10 ensune that the refunds are made within two (20 Weekimg Doys (or
such other ime period as may be prescribed under Applicablie Law),

The Regastrar o the OHTer, together wath the BRLM:, shall fonthwath amd o the same Working Day, msiroct
the Escrony Collection Bank and the Public Offer Account Bank to transfer any amounts standing 1o the
cresdit of the Escrow Accounts or the Public Offer Account, as applicable, 1o the Befund Account {with o
copy o the Refund Bank, the Company and the Selling Sharcholders) (in ibe form specified in Annexure
C). The Escrow Caollection Bank shall, immediately, snd in any case, on the same Working Day on which
such nolice 15 received, ransler, with motice 1o the Company amd the Selling Sharehalders, all amounts
standing fo the credit of the Escrow Aceounts and the Public Offcr Account. as applicable 1o the Refund
Account held with the Refund Bank, in nccordance with the instructions received from the BRLMs and the
Registrar in the preseribed fom in Annexure C,

The Refurnd Bank shall imemedsately, and in any case on ibe samse Working Day on which the list of
il



Bemeficianies along with the amaumis fe be refinded thereto is received, or if such list of Beneficiaries is
received post banking lowrs, on the immedisely followang Working Day, with notice w the BRLMs, the
Company and ihe Selling Sharcholders, ensure the trnsfer of the requisiie amount to the sccount of the
Beneficiaries, in accordance with the list of Beneficiaries recerved from the Registrar, The Refund Bank
shalll provide the details of the UTR contnol pumbers of such remiltaioes (o the Bogisinar on the same day.
Such Beneficianies will be sent a lefier through electronic mail om the date of the remittance and through
registered post by the Registrar mfomming them about the mode of aredit of refund within one {17 Waorking
Diay after ithe remittance daic. In the everit of any rehams'rejects from NEFT/RTGSMACH direet credin. the
Refund Bank sholl inform the Registror to the Offer and BRLMs forthoith and arrange for such refunds (o
bi made throwgh isswe and mamediase delivery of demand drafls iF requested by the Balder andior the
BRLMSs. The Refund Bank shall se1 in aceordance with the instructions of the BRLMs for issuances of these
instruments. Fhysical refunds (if ony) shall also be the responsibility of the Refund Bank. The entire process
of nefunds shall be completed wathin two (2) Working Days from the Bid'Offer Closing Dease or such other
time ns prescnbed under Applicable Law. lmamedintely upon the transfer of the pmounts o the Refumd
Accounl, the Refund Bank shall approprately confiem such iransfer to the Registrar 1o the (fTer, the
BELMs, the Company and the Selling Sharcholders.

1206, The Escrowr Collection Bank, the Public Offer Account Bank, the Refiand Bank and the Sponsor Banks shall
b dascharged of all their legal nbli.;u!in:lm under this Agreement only :i!'ll1|;.-_|.' have actedd boma hide and m
good fabih amd in sccondance with the werms of this Agreement, the Red Herring Prospecius, the Prospeciues,
the Preliminary Offering Memormndum, the Finnl Offering Memorandum, applicable SER] Regulations, the
LiP1 Cirenlars and any other J'ipplil:.ul:lle Lavw.

322 Events other than Failure of the Offer

In the event that the Hsting of the Equity Shares does mid oocur in the manner deseribed in the Bed Hermng
Prospectus, the Prospectus, the Preliminany Offering Memorandum, the Final (Mlering Memorandum the
SEBI Regulations and any other Applicable Law, afier the funds are transferred 1o the Public Offer Account,
the BRLM: shall intinaie ithe Public Ofer Account Bank and the Beglsirar to the (4Ter m writing {with a
copy 1o ke Company i the Selling Shareholders) and the Public Offer Account Bank and the Registrar to
the CHlier shall, afier notilying the BRLMs, the Company amd the Selling Sharcholders, fomhwith on the
recsipt of instractions in this respect from the BREMs, transfer the amounts in the Public Odfer Account fo
the Refund Account, and the Refund Bank shall make payments to oll Beneficinmes in accordance with
Applicable Law and within the timelines preseribed undes Applicable Law using the pavinest modes
spesified in the Rexd Herming Prospecius and the Prospectas, | All refunds unider ths Apreement shall be
payable by the Refurd Bank and until such refunds are paisl as agresd herein, the monses bang inthe Refund
Account shall be hebd for the benefit of the Beneficiaries withour amy right or Hen thereon. The Refund Bank
shall mtimage m writing, along with the opdated bank accouni staiement to the Book Rumning Lesd
Managers and the Registrar (o the Offer (with a copy 1o the Campany and each of the Selling Sharcholders)
post the completion,

3.2.3. Complesion of the Offer

2500 the [T ahe Rl Herring Prospectus dises ol specily the Anchor Investor Bid' Offer Period, the BRLMs
shall, after filing the Red Herrning Prospectus with the BoC ond poor o the Anchor Investor Bid! Offer
Periodd, and upon receipt of such informason from the Company, imimabe in writing {in the foom specified
in Annexure I the Anchor Investor Bid'Offer Period, the Bid Offer Opening Date and the Bid/Offer
Closing Date 1o the Escrow Collectiion Bank, the Publee CHTer Account Bank, the Relund Bank, the Sponses
Banks and the Registrar to the Odffer (with a copy to the Company and the Sclling Sharcholder)y.

Thee Registrar to the Offer, shall, on o preor to the Designated Deate, inowriting, () abong with the BRLMSs, intimase
b the Escroaw Collection Bank, the Public Offer Account Bank and the Refund Bank (with a copy o the Company
and ihe Selling Sharcholder), the Designated Date and provide the Eserga Collection Bank, the Public Offer
Accouni Bank and the Refund Bank wiih (1) the written degails of the amounts tha nre e be ransfermed from the
Escraw Acecounts o the Public Offer Account; and {n) amosmis, 1F oy, poad by ghe Undaramiters or any other parson
prirsua ey underaritrg oblizators in o of the Uinderariting Agrocmon 1o be tmacsfiared o the Pallic Offir Acoous
(i) the details of the Surplus Amount, if any, that are to be fmnsfemred from Escrow Accounts to the Refund
Accounl, in the form specified in Annexwre E: ard (b) intimate tle SC5Hs and the Spomsor Banks {with a copy
b the BRLM s, the Compuamy and the Selling Sharchodder) (in the form specified in Ampnexere F). the Desigrnbed
Diate, and provide the 5C5Hs amd the Sponsor Banks with the written delails of the amoeunis that are required o be
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transfemred From the ASBA Accounts including the accounts blocked through the UIP] Mechanism s the Public
Oiffer Account as well as Surplus Amounts that are requared wo be unblocked. The Sponser Banks, based on the
UFl Mandabe Request approved by ihe respective UP] Bidders a1 the e of blocking their funds, will raise ihe
debiticallect request from the respective ASBA Account and issue necessary mstructions, whireupaon the fonds
will be transferred from such ASBA Account 1o 1he Pubdic Offer Aceoun based on the lralized basis of allscation
and the remaiming furals, if amy, will be unblocked without amy manual intervention by the U'PL Bidder. The
Surplus Amoant shall be transferred 10 the Refumnd Account a1 the written imstructions of the Registrar and the
Book Running Leasd Managers (with notice 1o the Company and the Selling Shareholder i accordance wiih the
procedure specified in the Bed Herming Praspectus, Prospectus and this Agreement. The Refund Bank shall ensure
the trmslfer of the Seplus Amounts o the aceount of the Beneficianes upon receipl of writlen mstructions in
accordance with Applicable Law, as applicable amd immediasely wpon such transfer, the Refund Bank shall
mtimate the BRLMs the Company amd the Sclling Sharcholder of such transfer. The Sponsor Hanks shall by
respotsible for shaning the details of Bid Amounts that have 10 be unblocked and wransferrad from the ASBA
Accounts 1o the Public Offer Account wilh the LPF] Bidders” banks, The Registrur, the SC5Bs and the Sponsor
Banks shall easure thal unblocking 15 completad within two (2] Working Days from the Bal OoMer Closang Dane,
or such other timelines as may be presenbed under Applicable Law,

In case of any deday in unblocking of amounis in the ASBA Accounts (meluwding amoums biocked through the
LM Mechanism) exceeding two (2} Working Days from the Biad' Chfer Closing Daie or such other period
presevibod ander Applcable Law, the Bidder shall ke compensated by the intermediary responsible for causimg
swch deloy (ns determined by the BRLMs, in their sole discretion) in unblocking in aecordance with Applscable
Law ("Relevant Intermediary”). The Company agrees that the BRLMs are md respansible for unblockmg of
accounss asd any delay in unblocking s the sole responsibility of the SC5Bs. 1 is hereby clanfied that the
Syndicate shall nof be lishle in any manner whatsoever for any failure or delny on the pard of the Relevan
Intermediary in discharging itz obligathon o compensate the investor for the delay in anblocking of the amaounts,
as stased above,

125.L The amounds to be transfermed 1o the Public Offer Account by the Escrow Collection Bank represent Bids
from Anchor Investors that have recetved confirmesd albocation in respect of the Equity Shares in the Offer
and amounis, iF any, pakd by the Underwriters or any olher person pursuant io any underwriiing obligations
in termis of the Underwriting Agreement. The amounts 1o be unblecked and transferred 1o the Public Offer
Account by the 5058 (including Ul Bilders” bank on raising of dehitcollect request by the Sponsor
Banks) represent Bids from ASBA Bidders, meluding Bids received through the UP Mochanism, that have
received confirmed allocation m respect of the Equity Shares in the Odfer. On the Designoted Diade, the
Eserow Collection Bank asd the SCSB<, the Sposor Banks (in case of UP] Bidders using UM Mechanism)
on receipt of details under Section 3.2.5.1, shall on the same Working Day, transfer the amounts bying 1o
the credit of the Escrow Accounts and/or blocked m the ASBA Accounis in relation fo the successful Bids
s the Public Offer Account: aml the Escow Collection Bank shall transfer the Surplus Amownt w the
Refund Account in nccordance with the Chifer Documents. In the event such transfers are unable 1o be
completed on the same Working Day, such instrictions sdioad by the BREMs and the Registras (o the Offer
i the Escrow Collection Bank and by the Registrar 1o the Offer to the SC5Bs and the Sponsor Banks shall
be valid for the next Working Day,

L5 Y Immeadintely wpon the tmasfer of the amounts to the Publc Offer Account and the Refind Account, as
applicable, the Escrow Callection Bank and the SC5Bs shall approprntely coniirm wransfer of such amouns
and the Public Ciffer Account Bank and Refund Bank shall confirm receipd of such amounts to the Registrar
e the Offer and the BRLMs (with a copy 1o the Company and the Selling Shareholder), Thereupon, in
relation b such amounts trarsferred soe the Public Offer Account, the Bidders or the Underariters (or any
ather person pursuant to any underamiting obligation), & the case may be, shall have no beneficial interest
therein save as provided under Applicable Law_ For the avaidance of doubt, the Budders or the Underwribers
ar any other person, as the cace may be, shall continwe 1o be the Beneficiaries in relation o any Sarplas
Amount and subject to ihe terms of this Agreement and the receipt of the final listmg and imding approvals,
the Comgany amd the Selling Sharclsedder shall be the Beseficiaries in respect of thetr respective portions of
the balance ameunt. In relation & the Surplus Amwound transferred 1o the Refund Bank by the Escrow
Callection Bank, the Befumd Bank shall ensure the transfer of the 5|,:|r|'.|1|.u. Amount Bo the account of the
Benclicianies and inmediabely upon such wramsfer, the Refund Bank shall imimate the Regisrar, the BRLMs,
thee Commpany andd the Selling Sharsholder of such fransfer.

E154, The BRLMs are hereby severally sothonzed o @ke such action i accordance with the terms of this
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Agreement o connection with the tmmsfer of amounts from the Escrow Accounts 1o the Public Offer
Account and thse Befund Account, as applicable.

. It 15 hereby clanified that unil the receipt of final listing amd trading approvals from the Stock Exchanges,

the Public Ciffer Account Bank shall mot iransfer any monies from ibe Public Offer Account o the bank
nccounis of the Company o the Selling Shareholder, prior to receip of written instructions from the BRLMs
in accondance with Secton 123 8(iv) below.

Notwithsanding anything stated i this Agreement, the Company (on behall of wsell and the Seiling
Sharchilder) henchy aprees that it shall take all necessary actions to cnsure that the Offer expenses, including
the lead management fies, advisory fees, commissions, brokerage, mcentives and expenses payable by the
Company and the Selling Sharcholder o ibe members off the Syndicate under the Other Agrecments shall
be paid wpon receipt of the final listing and trading opprovals from the Stock Exchanges and afier roceipt of
vahid invosces from the respective parties in accomdance with the provisions of this Agresment ancd the Other
Agreemenls. For avoddanee of doab, it is clanfied that the Offer related expenscs shall be shared between
the {,’mTq'an' ang the Eu:lling Shareholder i the manner set out under the THTer Ayreement,

The Registrar to the Oifer shall, within one (1) Working Day from the Bid Offer Closing Diabe, in writing
(i the form wpecified in Annesure G hereto), mtimate (he BRLMs (with o copy 10 the Company and the
Selling Sharchokder), the aggregate amount of commission payable 1o the SC5Bs, Registerad Brokers, the
R TAs and the COIs as caloulated by the Regisiror to the Offer. For the avoidance of doubt, the quantum of
comenisabon pavable w the SC5Bs, Registered Brokers, the RTAs and the CDPs shall be determined in tenms
of the Syndicate Agreement, on the basis of such Bid cum Application Forms procured by them and which
are elegible for Albotment ard the payment of commission o the Begistercd Brokers will be made by the

Stock Exchanges.

The fees payable o the Sponsor Banks for services providad in sccordance with Applicable Low, the pkdelines
il by the MNP and terms of this Agreement shall be m accondanoe with the commenainl armangements agreed
between the Company and the respective Sponser Bank per block created for valid Bid cum Application Fomns
{plus applicable taxes) wsing the LIP Mechanism. The Company (on behal Fof itself and ihe Selling Sharcholder)
will mike the payment anly g the Sponser Banks, which m tum shall make the requisite paymsents o the SNPCI
and the SC5Bs where the accounts of the Bidders, linked wo thesr UP 1D, are held ansd such other pastics as reguined
m gonnection with the performance of the Sponsor Banks' duties wnder the SEBI Regulations aml other Applcable
Law,

The Commpany <hall ensure thai the aggrepate amount of commission pavable wo the Registered Brokers, the BT As
and the CDPs as caleukated by the Registrar to the Offer. shall be transfemed by the Company (on behalf of itself
anid the Selling Shareholder) to the Stock Exchanges, the RTAs and the COPs preoe g the receipt of final bistmg
and trading approvals. The Company shall also ensuse that {ah the aggrepgate amount of commission amd
processing fews payoble to the SC5Bs and the Sponsor Banks; (k) any amounts payable to the Depostories and
the Registrar to the Offer; and () any other expenses m connection with the Offer mcluding roadshow exponses,
acdvertisement and media expenses shall be made at the relevant time from the Company’s scosunt. Such amounts:
shall be adjusted agamst the amounts 1o be transfermed 1© the Company pursuant o Sectiom 31,238 (iv) beby,
Paymeets te such intermedianics shall be made by the Company fon behalfof inself and the Selling Sharcholder)
oy afler receiving the confirmation from the Registrar that there are no pending complaints perinining o
block/unblock of LM Bids and recelpt of confimation of conmpletion of unblocking. The SCSHa the Sponsar
Banks and the Registrar to the Offer shall provide the relevant confirmations to the BRLMs in accordance with
the applicable UPI Crrculars,

It 15 clarfied that all regulatony amd other filings with respect 10 the Withholding Amount shall be done by the
Company in consultation with the Sclling Sharclsoklers meleding filing of witlsholding ax returns and Chamered
Accourtant certificate,

It is hereby clorified that nothing contained m this Agreement or in any other ngreement or decument shall make
the Book Running Lead Managers liable for the (o) determnatbon of quantum or computation of the Securilies
Tromsaction Tax or capital gains taxes and Withhelding Amount (if applicable), pavable in relation to the Cifer
for Sale in accondance with Applecable Law; or (b) payment of the Securities Transaction Tax or capital gains
tnes and Withholding Amount (iff applicable) pavable in relation o the Odfer for Sale in accondance with
Applicable Law.

6



1258, Notwithstanding anything stated in this Agreement, in respect of the amounts lying tothe credit of the Pablic
Oiffer Account, the following specilic provisions shall be applicable;

(i) Each of the Company and the Selimg Sharcholders, severally and not joimtly, agree that out of the
amount of the todnl estimated Offer expenses as compuied in the CA Centificate (deffned below) and as
will be disclosed 1n the Prospecius under the sechion “(3yects of dre (8fer” and m accordance with
Section 19 of the OfTer Agreamsent, the folbowing shall be retained in the Pablie Offer Account: (A} all
outstanding amonents payable fo the BRLMs in teoms of the Fee Letter and the legal counsel to the
Company ard the BRLMS in relation 1o the (dfer, applicable tmxes, brokemge and expenses to the
members of the Syndicate under the Fee Legter, the Offer Agreement. ithe Syndicate Agreement and
Uinderwriting Agreement (when executed), (such items being collectively refermed 1o s, the *Estimated
Offer Expenses’): (B) the secumtics transsction tax in respect of the (MTeresd Shaness requined o be
colblected and deposited by the BRLMs under Applicable Law o the appropriste Indian revenue
authorities (the “5TT); (C) and the tax amount 1o be withbeld (other than 3TT) as the iy ameunt
reguired 1o be dediseted and withheld o source in respect of the sabe of Equity Shares by o non- resident
Selling Sharcholler pursuamt 1o #s respective Offered Shares (for omwnnd depositing with the
appropriae India revenue authorises as per Appliceblc Law (“Withholding Amount)), cach al such
rate s may be preseribed under Applicable Law and in accordance with o cemtificase im the foom of
Annexure | provided by the gualified independent peer reviewed chariered accountant appointed by
the Company on behall of the Selling Sharclolders in consideration of the fax compatation provaded
by the Selling Sharcholders (the “CA Certificate” | and the Public OfTer Account Bank sgress to retain
it bess than such amounts towards the (A} Estimated Offer Expenses, (B) STT and {C) Winhhokling
Amsound, until & copy of one of mone instructions are provided by the BRLMs (in the form prescribed
in Anmexure H. [t 15 herehy apreed that while the Company will comtinue g facilitate the procurement
of a CA Certificate, cach of the Selling Sharchalders shall severally ancd ot jointly provide swch
reasenable suppont and cooperation in this regand in selation o itself and #s respective Offered Shares
ad Turther shall provede all necessary informaation and decuments as may be required or requested by
the BRLMs for the payment of the STT and Withholding Amount, as applicable. Upon paymient of the
Withholding Amaund, if applscable on the Offer for Sale proceeds, by a gualified mdependent peer
resiewed chartensd accountant, the Company, on behall of isell and the Selling Sharcholders, will
provide the Members of the Symdicase, with an onginal or authenticated copy of the tax reccipt
evidencing payment of the applicable tax 1o the revenue authorities, once received and as soon as
praciicable. The Estimaed Offer Expenses shall be shared by the Company and the Selling
Sharchaklers on a pro min basis, and exch of dhe Selling Shareholders agress that the Company will b
remmibarsed by each of the Selling Sharcholiders, severally and not jomtly, for its respective propartion
of such ¢osis and expenses anising out of its portion of the Offered Shares for any documented expenses
ingurred by the Company on behall of such Selling Sharcholder subject to receipt of supporiing
documents for such expenses from the Company. in aceordance with Section 19 of the Offer Apresimeril.

It is hereby agread thar the Company (on behalf of the Selling Shareholders) will be responsible for
procurng amd providing the CA Cerificate on or prior io the date of Alksment, in the form prescribed
in Annexare I, confirming, among athers, the amount of STT payable by the Sellmg Shanchoblers and
Withholding Amoam, if applicable, in connection with the Offer for Sale. The Company shall provide
a copy of such CA Certificale to each of the BRLMs, the Public Offer Account Bank ond the Sefling
Sharelolders. The BRLMs shall be informed by the Company (on behal Tof e Selling Shareholders o
the extent applicable to sich Sclling Sharcholdars) of the Withholding Anwant applicoble, that has
been deposited with the Centrl Government by the Company on behall’ of each swch Selling
Sharehobders 1o the extem applicable 1o such Selling Sharcholders (such amoun as devermined based
on the CA Certificate) Subject to the appropriste Withhabding Amount being deposited and the CA
certificate bang provided 1w the Selling Sharshalders, to the extent that any such amounls are deducted
of withheld hereunder, such deducted or withheld amounss shall ke treated for all purposes of this
Agreement as having been paid to the Selling Sharchobbers, Upon confirmation on the 'Wiahholding
Amsount applicable on the Odfer procesds, obtained from CA Certifbeate, the Company on behalf of
itszlf and the Selling Sharcholders will provide the members of the Syndicate, with an onginal or
authenticaled copy of the fax receipt evadencing payment of the applicable tax 10 1the revenue suthormes,
once received amd as soon as practicalble.

It is glarificd that all regulatory and other filings with respect to the Withholding Amount shall be done
.



(i}

by the Company in consulintion with the Selling Sharchodders including filing of withhaklfing tax
returmns ad Chartered Accountant certificale,

it i lereby clarfied thal nothing contained in this Agreement or 8 any other agreement or documen
shall make the Book Running Lead Managers lishle for ibhe (a) determination of quantum or
computatson of the Secunibes Tramsaction Tax or capital gams taxes and Wohholding Amouam {if
applicable), payable in relsteon 1o the Offer for Sale in accordamee with Applicable Lasw: or(b) paymeni
aof the Secunitics Transaction Tax or capital gains tnos and Withholding Amount (if applicable ) payable
in relation 1o the Offer for Sale in sccondance with Applicable Law. The obligation of the BRLM: in
respect of the STT will be limited to remdatiance of such STT pursuami o amd i accordance with
Applicable Low,

The BRLMs shall {with a copy 1o the Company and the Selling Sharcholders), following the reccipt of
the final listing and tradimg approvalds from the Steck Exchanges and the CA Certificate, provide the
Public Offer Account Bank (in the form specified in Annexsure M), one or more instructions stating
details of the amounts to be pad towards Estimated (ffer Expenses and 5TT (as specified in the CA
Certificabe) and Withbolding Ansoums (as specified inthe CA Cemificase) specified in Section 32,381
above frem the Public Offer Account. The Public Offer Account Bank shall, on the same day of the
receipd of such instruction from the BRLMs, remit such funds 1o the relevant accounts,

(uind At least two (2) Working Days prios to the Bed/Offer Opening Date or such other time as may be

prescribed imder the Applicable Law, (a) the Sclling Shancholders, severally and nol jomtly, shall
inform the Company and the BRLMs= of the respective details of the Selling Shareholders” bank
accounts; and (b} the Company shall inform the BELMs (with a copy to the Selling Sharcholders) of
the details of iis bank accoum, o which Net Procesds from the Offer 1o which the Company and the
Selling Sharchelders are entitled to, are o be transferred (subject 1o Section 3.2.1.7 shave),

fivh Uipon the receipt of final lishng and tracing approvals, the BRLMs shall, afier consultation with the

¥

Conripany ad the Selling Sharchobders, during Banking Hours, provide the Pablec Offer Account Bank
iwith a copy to the Company and the Selling Shareholders) (in the fomm specified in Anvesure J.on
the same Working Day that the fmal hsting and trading approvals are received, imstructions siating the
amount b be iransferred from ibe Public Offer Acoount 1o the bank accounts of the Company and the
Selling Shareholders: and the Public Offer Account Bank shall, on the same doy of the receipt of such
instruction from the BRLMs, remit the respecioo: amoumts, Until such time as imsinections are received
from the BRLMs im the form specifted in Annexare J, the Public Offer Account Bank shall not transfer
any amounts from the Public Offer Account te the bank accounis of the Company and the Selling
Shanchaolders.

The mstiractioms in the form of Annesure H amd Anmexare B issued by tbe BRLMs shall be binding
on the Public Oifer Account Bank irrespective of amy conirary claim of instructions From any pany
inchuding the Compamny and the Selling Sharcholders.

{wi} Furiber, in the event of any expenses or amounts in relation to the Offer [lling doe fo the members of

the Syndicate amd the legal eounsel 1o the Company and the BRLMs after elosure of the Publie Offer
Accoant, of o the exten that sech expenses or amounts falling duc o the members of the Syndicate
arsl the legal counsel 1o the Company and the BRLMs are not paid from the Pablic Offer Account, the
Company shall prompily pay’ reimburse the members of the Syndicave and the legal counsel b ihe
Company and the BRLM:, In the event of withdrmwal of the Offer or if the Offer is not successfol or
consurmmmaled, all costs and expenses with respect to the Offer, oiber than such expenses required 1o be
sofely bome by the Company or the Selling Sharehodders in accondance with Section 19,2 of the Odffer
Agreement, shall be borne 1n accordance with, ond subpect o Apphicable Low, including mstructions
reccived from SEBI in this regand. and ag mutually agread amongst the Company and the Selling
Sharchaklers, In siech an event, the BRLMs and legal counsel appointed with respect to the Offer, shall
b ertitled B receive from the Company the cost, charge, fees and nambursement fior expenses which
miay have aocrwed o them up to the date of sach postpencment, withdrawal, abandoament or failure, as
sed ot i the Fee Letier or respective engagement letters, and will ned be linble to refund the monies
already reveived by them,

iwvin) The Parfies acknowledge amd agree that the sharing of all costs, charges, fees and expenses associated
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with and incuwmed in connection with the Offer (inclading any vanable or discretionary fegs, expenses
amd eosts arising in connection with the OiTer) will be in aceordance with provissons of this Agrecment,
the Swvidscate Agreemend. the Underwriting Agreemend, the Offer Agreement and the Fee Letters
enfered imo between the Company, Selling Sharchalders, the BRLMs and other parties,

(witi}  All payments due under this Agreement and the Foe Letters are 10 be made in Indian Rupess. All
payments macde under this Agreement and the Fee Letters, as upplil:ah|:, are subgect to dedecin om
account of any withholding taxes under the Income Tax Act. 1961, applicable wiith respect w ihe foes

and expenses payahle,

(ix} The writlen instrections in sccordance with Annexere H and Annesure J shall be valid irstructions
only if signed by any one of the persons named in Annexure L oand whose specimen signatisres ane
contained henein of any other persons & may be sutborieed in writng from time bo tinse by the
respective Parties with intimation 1o the Escrow Collection Bank, the Public Offer Accound Bank, the
Feefund Bank amd the Sponsor Banks,

3.2.4. Refunds

il

324

The refimds pemaming to amounts in the Refund Accoamt i terms of this Agreement, prios 1o and afker the
Diesignaged Date, shall ke made by the Refimd Bank to the Bidders, as opplicable, in the manner s¢t forh
blow:

(i) MACH - Payeent of refund would be done through MACH for Bidders having am aceount at one of
the cemers specified by the RBL where such facikity has been made available. This would be subject
to availabality of complete bank account details including MICR code wherever apphicable from the
Depository. The payment of refund through MACH i= mandatory for Bidders having a bank aceount
ab any of the centers where MNACH facility has been made available by the RBI (sabject to pvailability
af all infrmation for crediting the relund through NACH including the MICR code as appeartng on
a cheque leaf, from the Depositories), except where applicant is oiherwise disclosed as eligible to get
refumls throwgh NEFT or divect credit or B TGS,

i} NEFT = Payment of refund may be undertaken through NEFT wherever the branch of the Anchor
Investors” bank is NEFT enablad and bas boen assigied the IFSC, which can be linked w the MICR
of that particular branch, The IFSC may be obtwined from the website of BRI as ot & date prior 1o the
dute of payment of refund, duly mapped with MECE numbers. Wherever the Anchor Invesiors have
registered their nime-digit MICR number amd their bank sccoum mumber while opening and
operatingthe demat accound, the same may be duly mapped with the IFSC of that paricular
bank branch and the pavment of refund may be made to the Anchor Investors through this
methad, In the event NEFT is not aperatsonilly feasible, the poyment of refumds may be made
through any one of the other modes as discussed in this Section;

(iify  RTES - Anchor Investors having o bank account st any of the centers notified by SEBI where
cleanng bomses are manzged by the REL may have the option o receive refinds, iof any, thaough
RTGS;

(v [Mreet Credit - Anchor Investors having their bank account with the Refund Bank may be eligible
wr receive refunds, iF any, throggh direct credit to such bank account; and

(% Far all other Bulders, ncluding those who have not upddated their bank particulars with the MICR
cobe, nelund warrants will be dispateled through speed or registered post (subjest 1o postal rulesy at
the Bidder's sole risk. Such refursds will be made by cheques, pay orders or demand drafls drawn on
the Refund Bank and payable al par ai places where Buds are received. Any bank charges for cashing
such chegues, pay orders or demand drafts an caber cenires will be payable by the respective Bidders.

Onlime validation at ibe point of payment by the Refund Bank is subject to the Regisirar so the Offer
providing complete master lists (“Masters™) to the Befand Bank, in the format specificd by the Refund
Bank. The Regisrar 1o the Offer shall ensuse that amy chamge i the Masiers i communicated 1o the Befund
Bank immedistely to ensure timely refund. The Begistrar 10 the Offer shall be liable for all consequesnces
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which may anise ns o resulf of delay or emor in sach communicntion of the aforesaid changes o the Refund
Bank, The Refund Bank shall be responsible for reconcilision of the Relfund Account with the Masiers
provided by the Repgistrar o the Offer and the Refund Bank shall provide a list of paidianpaid coses ai
regular intervals or as desined by the Registrar o the Offer, BRLMs, the Company and the Selling
Sharcholders. Any mconsistencics observed by the Befind Bank berween the Refund Aceount aml the
Masters shall be discussed with the Registrar to the Offer and the BRLMs, prior s dispatch of refund,

1243 All refurdds under this Agreement shall be payable by the Refund Bank and umtil such refunds are paid as
agreed lerein, the monses lving in the Refund Aceount shall be held fior the benciin of the Beneliciaries
widhuat any right or fien thereon.

1244 The Refund Bank reserves ihe night o not dispaich the refund, if they are pot mentioned in the Masicrs
provided by the Regestrar to the Qffer, or in cose of any mismatch m any of the fields when compared for
vahdaon with the Masters, subject to Section 3242, The Refund Bank skall ensume that refimds arc
completed within the timselines specified under the SEBI Regulations (inclading the UPl Cirewlars),

525, Closwre af the Escrow Accownss, Pullic Offer Aceouni amd Refund Aceorns

ik

fii)

(i}

[i.'l."l

The Escrow Collection Bank shall, upen receipt of instructions from the Company (with a copy 1o the
Selling Sharchoblers) in the form of Annexure M, tnke nevessary sbeps 1o ensure closure of the Escrow
Acegunls only upon transfer of all monies imo tee Public Offer Accownt o the Refund Account, a5 the
case may b, in secordnnee with the terms of this Agreement and Applicable Law, and shall confirm to
the Company, the Sellmg Sharcholders, the BRLMs and the Begistrar to the Offer, the closure of the
Escrow Aceoounts in the form of Annexure N, The Public Offer Account Bank shall take the necessary
seps b emsure closure of the Public Offer Account proamptly amd only afier the Estimated Offer
Expenses have been paid and all monies in the Public Ofer Aceount are transfermed in socordance with
the terms of this Agrecment and upon reccipt of account closure lefter from the Company, the BRLMs
aral the Begisinr o the Ofer (with a copy 10 the Selling Sharcholders) in the form of Annesure M and
ghall confirm me the Company, the Selling Sharcholders, the BRLMs and the Begistrar o the Offer the
clasure of the Public Offer Account in the form of Annexure M, The Refund Bank shall take the
fecessary steps 1o ensune closure of the Refumd Accout, once all amounts ane refunded o the Budders
tor whom refunds ane required o e made, in sccordance with the terms of this Agreement and upon
receipt of account ¢losure letter fraom the Company, the BRLM s and the Begistrar to the OfTer (with a
copy 1o the Selling Sharcholders) in the form of Annexore M amd shall confinm o the Company, the
Sellmg Sharcholders, the BRLMs and the Registrar fo the Offer the closure of the Refund Account in
the farm of Anmexure M. However, subject o Applicable Law, any amount whch 15 due fior refund b
remanins unpard or unclamed for a penod of seven (7) years from the date of such paymen
becoming first due, shall be transferred by the Refund Bank, afier imimation o and
confirmation from the Company to the “Investor Education and Protection Fund™ established
under Section 123 of the Compames Act, 2013,

The Escrow Collection Bank, the Public Odffer Account Biank and the Refund Bank agree that prioe o
closure of the Escrow Accounts, the Public Cffer Account and the Refund Account, respectively, they
shall itimate the Company, the Sclling Sharcholders and the BRLMs that there i% no balance in the
Escrow Accoumts, the Public Offer Account and the Refund Account, respectively and shall provide a
signed copy of the complele and accurale statement of accounts o the Company, the Selling
Shareobklers, the Registrar w0 the Offer and the BRLMSs in relation to deposit and transfer of fumds from
cach of the Escrow Accounts, the Public Offer Account and the Refund Account, The Escrow
Collechion Bank, the Public O0Ter Account Bank and the Rehind Bank alio agree that they whall closs
the respective secounts oaly upon receipt of instructions in this regard from the Company. the Regisirar
ir thee CifTer aedl the BRLM: (with o copy fo the Selling Sharchobders) in the form of Annexure M,

Wathin ang (1) Working Day of closure of the Escrow Accounts, the Public Offer Account and the
Fefianed Account, the Fserow Collection Bank, the Public Offer Account Bank and the Refund Bank,

respectively shall provide confirmation of the clesure of such accounts bo the BRLMs, the Company,
the Selling Sharehalders and the Regestrar to the {HTer in the forms of Anmexore M.

The Escrow Collectson Bank, the Public (ier Account Bank, the Refund Bank, the Spomsor Hanks or
any of their respective Correspondent Banks, if any, shall act prompily upon any written instrssions of
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the BRLM: and the Company along with the Registrr toe the CHYer, as applicable, referred to in these
seciwms in relation o amounts o be iransfomed and'or refumded from the Escrow Accounts or the Public
Offer Account or in relation to amoums o be transfemed andior refunded from the Refind Accound
pericr 8o trading approvals or ctherwise, The Bankers 1o the CHTer shall no in any cose whatsoever use
the amoans keld mothe Esorow Accounis, Public Offer Acooumt and'or Refumd Account o saisfy the
damages it shall be liakle to pay under this Agrecmendt.

526, Miscellaneons

ik

I the event that the Escroa Collection Bank/Befur Bank! Public Qffer Account BankSponsor Banks
o any ol their respective Comespondent Banks cause delay or Gailure inthe implementation of any such
insiractions of the performance of their obligations set fonh herein, they shall be liable for such
compensation as muy he decided by the BRLMs: in their capacity os the nodal entity in terms of the
SEBI RTA Master aml SEBI ICDR Master Circular (a8 applicable) aml i sccordance with this
Agrecment for any damages, costs, charpes linbilities and cxpenses resulting from such delay or in
relateon 1o any claim, demamd, st or other mi:ding ensinlate] agu.'i'rm the Company, the Sr.-'liin];
Sharelwbders, the BRLMs, amd'or the Regstrar o the Offer by any Bidder o any oiber party of any fise
or penalty imposed by SEBI or eny olher Governmental Authonty. The Bankers (o the OfFer shall nod
in aiy case whatsoever use the amounts leld in Escrow Accounts amdor the Public Offer Account Bank
andl'or Refiand Account 1o satisfy this mdemnity.

(i) Imcase of any fhilure or delay on the pan of any inermediary (as deiermined by the BRLMs, in their

(ii

snle disgretion) in resolving the grievance of an investor, beyord the date of receipt of a complaint in
felatson 1o wnblocking of anounts, such inlermediary shall be lable o pay compensation 1o the mvesor
in scoordonce with the SERI ICDE Master Circulars. Further, the Compony and the Selling
Sharehoklers severally and not poamily agree that the BRLM: are not responsible for unblockimg and
any defny in unblocking is the sobe responsibility of the SCSBs.

il In the evem that the Compamy is required 1o reimburse the BELMs for any compensation payvable o
Bilders 1 melatiom i the Ofer m the manner SpeL fied 1 the SERT RTA Master amd SERIICDE Masder
Cireular for delays in resolving investor gricvances in relation o blockingunblocking of funds, the
Biankers to the Offer {to the extent it is responsible for such delay) shall reimbarse the Company for
any derect or indireet compensation pasd by the Company,

4. DUTIES AND RESPONSIBILITIES OF THE REGISTRAR T0O THE OFFER

4.1, Thee Parties hereto agree that, in addition o the duibes and responsabdbities se1 oul in the Begistrar Agreensent, the
duiies and responsibilities of the Regstrar o the Offer shall include, without limitation, the following ard the
Remstrar in the CdTer dhall, at all Hemes, carry ol s shligntions bercunder dilip'nﬂ:.' nrl 1 good Eaith:

The Registror to the Offer shall maintain at oll times (for o period of o least eight years or such later period as
miay be preseribed under Applicable Law) aceurate physical amd electronic recards, as applicable, relating qe Bads,
amal the Bad cum Applicstion Forms received from the Designated Intermedianies, including, witlsowl limnation,
the follvwing:

(i)

{iii}

details of the monies 1o be translerred 1o the Public Offer Account, and the refurds o e msde 10 1the Anchor
Invessors, Bidders and Underwriters (as applicabde) in sceordanee with the terns of this A greenent, the Red
Herming Prospectus, the Prospectss. the Preliminory Offering Memorandum, the Finol Offering
Semwsandun, the SERBI Regulations aml the Compandes Act;

physical and ebectromic reconds relatig po the Bids and the ASBA Forms submined we in and received from
the memibers of the Syndicate, the SCSHs, Registered Brokers and COPsRT As with respect 1o the OHfer;

soft data’ Bid cum Application Forms reccived by it and from each of the S5CS5Bs, the members of ihe
Synilicnte, the Registered Brokers, Collecting Deposory Participants pmd BTAs ond all information
incidental thereto in respect of the Offer, Bids and Bid Amounds and tally the same with the schedulles
proovided by the Bankers to the Offer and their respective Correspondent Banks, if any. For the avoidince
af deabl, if there is any discrepancy in the ansoul paxl & per (be Bid cum Application Forms and the
corresponding bank endrefics) in the bank schedules in relation 1o Bids from Ancher Invesiors, the amount
as per the bank schedules will be considered as final for the purpose of processing and the Escrow Collection
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Bank concernexd shall be responsible for any cleims, sctsons, lsses, demands or domages that may arise in
this regard;

fivd  final cervificates received from the Escrow Collection Bank, 30C%Bs and the Sponsor Banks (through the
Seock Exchanges) within the timelines preseribed wnder the U Cinculbars;

v details of rejected, withdrasmn or unsuccessiul Bids and request for withdrawals of Bids receivied. including
details of multiple Bids submitted by Bidders;

{vij  shall imitele corporate achon to carry out beck-m for the pre-CiFer capital of the Company, credit of Equity
Shares 1o Allomees and fike conlirmation of demal eredins, lock-in and ssuance of mstractions o unblock
ASHA funds, as applicable, with the Stock Exchanges;

{viip ol comrespondence with the BRLMs, the Designated Infemmedianies, the Escrow Coellection Bank, the
Refumd Bank, the SC5Bs, the Sponsor Banks and regulatory authorities;

{viid) particulars of various pre-printed and other stationery supporied by recanciliation af cancelled/spoali
slariconery;
{ix)  details of files in case of refunds 1o be sent by electronic mode, such as NEFT/RTGSMNACH direct crodsi;

{x} particulass relating 10 the ageregate amount of commussion payable b the Begistered Brokers in relation o
the Offer in accordsmes with the SEB] ICDR Master Circular, the SEBI RTA Master Circular and the LIF
Circulars, nnd the details of such compensation shared with the Stock Exchanges, amd partsculars relating to
the aggregate amount of comimission pavable to the RTAs, COPs, Syndicate Member, SC5B8s and the
Sponsor Banks in relateon fo the Offer, For the avoidance of doubd, the quantm of commission payehde o
Sponser Banks, Registered Brokers, CDPs and BT As shall be determenced on the basis of the anwunt allotted,
£ the product of the nurber of Equity Shares Allotted and the Offer Price, the details of which are set oat
in the Syndlicate Agreement;

{x1)  detals n.-iarr!iug allscation of |E|:||.'|il_'|.' Shares an the CiTer and Albobment:
{xiip particulars relating to all refunds, ingluding the refund mtimations dispatched o the Bidders;

ixn) detmals of ol Bids rejecied by the Begistrar o the Offer including detnals of multiple Bids sabmigbed by
Haddders (determined on the basis of the Offer procedure provided e the Red Hermng Prospecius and the

Peospoctas)

{xiv} particulars relating 1o compensation padd to Bidders for delays in redressal of their gnevance by the 5C5Bs
i accordance with the SEBI Begulations and

{xv) pariiculars relating o Allotiees.

The Registrar to the (e shall promptly supply such reconds 1o the BRLMs, the Company and the Selling
Sharcholders on being requested 1o do so,

4.2, Winhout prejudice o the gencrality of 4.1 above, the Registrarn

(i) shall comply with the provisions of (a) the SEB] RTA Master Circubar; (b) the Companics Az ic) the
SEBI RTA Regulntions; (d) the SEBI ICDHE Regulations, and (e} SEBI ICDR Master Circular, along with
any and all amendments, changes and subsequent circulars tswed by the SEBI or the Seck Exchanges
from timse b0 tEmc in this negard;

(i) LPICirculars and aey provisions under ot Applicable Law; shall also be respoasible for the cormectness
arud validity of the imformation provided for the purposes of approval of the *Basis of Allstment” including
daia repection of multiple applications as well as for refund 1o the Eserow Collection Bank or the Refund
Bank, as the case minyhe. The Registrar to the Offer shall ensure that, in cose of ssuance of any duplicase
mEimmien for any reason, in-l:lmliug defacement, change in bank detasls, hl,-.l:rinu of intmmation or los of
intimsteen, i will convey the details of sich new intimarion Enmediasely 1o b Refund Bank and in ary
event before such intimation s presented to it for payment, failing which the Registrar to the Offer shall be
responsable for any lowses, costs, damages and expenses that the Fefund Bank may suffer as a resul of
dishomor of such intimastion or paviment of duplicate imimations. The Registras o the Offer shall also ensure
that the refursd banker details are prninted on each refund inimabon in sccosdance with the 5E 1CDR

L7



(i)

(v}

v

iwi}

[wil)

{vini}

(ix}

(%)

(i}

(xif)

(xiii]

(xiv)

(xv)

(vl

Regulations;

shall be solely responsible for submitting the details of cancellad withdrmwn/deleted applications 1o SCS5Hs
o claily basis within 60 mimwies of bed clesure tme from the Bad/Offer Openmg Date te the BidOifer
Cloesing Diate by obraining the same from Stock Exchanges. SCSBs shall unblock such applicaiions by the
closing hours of ihe bank day and submii the confimmation te Book Running Lead Managers and Registrar
an dadly basis, as per the fommal presenbed o the SERL ICDR Master Crreular, as applicable;

shall be salely responsible for e proper collection, custodnshap, secunty and reconciliation of all the
Refurkd Bank's refund orders and the relased statienery documents amd writings, All unused and
destroyed mutilated‘cancelled stationery should be returned te the Refund Bank, within 10ien) days from
the dare of the intimation. The Begisirar 1o the Offer shall be sobely responsible for providing to the Beflnd
Bank the complete detzils of all refund orders poior to printing of suech refund orders immediately on
finaliration of Allotment:

shall primt refuml ceders i accordance with the specifications Toe printing of payment mstruments as
prescribed by the Refund Bank shich shall be in the form and manner a5 preseribed by Governmsendal
Authorities and the Registrar o the Offer shall mot mise any objection in respect of the same;

shall adhere 1o any mstructions provided by the Befund Bank o prevent frnudulent encashment of the
refuml intmations (including, without limitaton, printing of bank mandates on refund erders, not leaving
any hlank spaces on instraments and self-adhesive anspasent stickers on instruments); provided that, in
the absence of a mandate or nstruction from the Refund Bank, the Registrar 1o the Offer shall follow the
aditress and pamiculars given in the Bid cum Application Form. The Regisirar shall asrange 1o reconcile
the accounis with the Masiers at its own cost;

m aceondance with the SER] O Master Cirgular, the Begistrar to the OfTer shall coleulate the nggregase
ariount of commigsaon payable e tlbe Registened Brokers in relation s the Offer and share the details wiath

the Stock Exchampes;

shall ke salely responsible for ageregate amount of commission payable o the Registersd Brokers, ihe
RTAs and the CDPs as ealculated by the Registrar o the Offer within (1) one Working Doy of the Bid Offer
Closing Dane, dn writing, intmate the Book Bunning Lead Managers {with a copy 1o the Company and
each of ihe Selling Sharcholders), For the avoidance of doubd, the quantum of commission payoble io
Repsterad Brokers, the RT A and the CIN% shall be determined on the basis ol mch Bid cum Apphication
Farms procared by them and which are eligible for Allotment;

shall perfonn all obligatsms, provide i a timely manber all scewrate mformation amd petifications o be
provided by it in sccordance with the Registrar Agreement;

shall provide in a timely manmer 2l sccurie infermation and notifications o be provided by it under the
Underwriting Agreement io be execuled between the Conspany, the Selimg Sharchoklers, the Unsderwrilers
and the Registrar to ithe Oifer;

shall comply with ihe provisions of ICDR Regulations and circulars psued ihercunder and any odlser
Applicable Low;

shall maintain physical and electronic records, s applicable, relating w0 the Bids and the Bid cum
Apphication Ferms receves] from the Designated Intermedianes, as the case may be and as required under
Applicable Law and the Registrar Agrociment;

shall promptly supply such reconds io the Beok Running Lead Managers on being reguested to do so;

ahall make suitable amrangements o) i) send SMS 10 mvestors for all wnblocking cases of nn/partial
allotment; ang i) send e-mails 1o investors for all unblocking coses of no/partinl allotmens;

shall provide an estimate of the costs required to send the SMS and e-mails as mentioned hereinnbove 1o
the Company no later than the BidOfTer Closing Date. The Company shall make the requasite payment 1o
the Begistrar o later than the date of fnalization of s Basis of Allsiment;

shall procure the mobile numbers for sending SMS and ¢-mail addresses of the investors from the
mformation provided by the Depositonies and’ o by the Sponsor Banks, 1 is clanified that 1he informagion
33
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44

4.5,

of the first holder shall be used 10 send the 5MS and e-mail;

(xvii} shall send the SMS and e-mails 1o the investors sfier (i) issuing necessary instructions fo SCS5Hs for
unhlocking the amounts in the ASHA accounts, for direct ASBA applicatsons, and (i) execution of the
oline mandate revoke fike for non-allofiees’ panizal allotiees by the Sporsor Banks and sending the bank-
wise pending applications for unblock to the SCSRs by the Registror, for UPL applications;

{xwviiih shall initinte corporate action o carmy ot lock-in for the pre-Offer copital of the Company, credit of Equity
Shares 1o Allobices and file confirmation of demal eredits, lock-in and 1suance off mstructions 1o unblock
ASBA funds, as applicable, with the Stock Exchanpes;

(xixd Shall forward the Bid file mceived from the Stock Exchanges containing the application number and
armame b all the SCSHEs who may use this file for vahidetsen freconcilintion at ther endd;

(xx}  shall eoordinaie with Spansor Banks’ SCSHs and submit o comprehensive repart on status of debitunblock
requests of Alloiees’ non-Allottecs 1o the BRLMs within ihe timelines specified in aod in the format
mentioned in annexure B of SEBI circular no, SEBIHOCFDVDCRICTR I 133 dated Movember 8,
2009, ns pmsenced, red with the SEBI RTA Muoster Circalor, i order to ennble the BRLMs to share such
report 1o SEBL within the timelines specified in the UPI Circulars; and

(axiy  shall in consubation with ithe Company, the Sclling Shareholders and the BRLMs, pablish alliment
pdvertisement before the commeencement of trading of Equity Shares onthe Stock Exchanges, promimently
displaving the date of commencement of trading of Equity Shares on ihe S10ck Exchanges, in all the

pewspapers wihsere Bid Offer Opening Closing Dates adventisements have appeansd earlicr.

Thee Registrar 1o the Offer shall perform its duties diligently and in good faith under this Apreement. the Begistras
Agreement and in acconkence with Applicable Law and shall provede ina timely manner, all accurate mformation
ti b provided by i under this Agreement, the Registirar Agreement and the SEB ICDR Fegulations, 1o ensure
timely approval of the Basis of Allotment by the Designated Stock Exchange, proper and timely Allotment of the
Equity Shares and dispaich of refund mtimationsrefund throaigh electronic mode without delay, including
providing the Eserow Collection Bank, the Public OdTer Account Bank and the Fefund Bank with the details of
the monies amd any Surplus Ameunt reguired to be refunded to the Bidders and extendimg all support in chiaining
i Tl tracding and Lisiing approval of the Equary Shares within the tme period preservbed under Applicable Law.
The Registrar to the Ofer shall provide unique access jo its website to the Escrow Collection Bank to enable if w
upilate the details of 1he applrcatons received, apphcations under process and details ol the applicalzons dih'pall:hl,u.l
for which instrections will be given o the Escrow Collection Bank separaccly. The Registrar to the Offer shall be
solely respensible and linble for any delays in supplhyang accamte information for processing relurds or for faalure
1o perform its duties and responsibilithes as %ol owl i this Agreement or the Regisirar Agreement or the SEBIL
ICDR Master Circular,

The Registrar to the Offer shall use fis best efforis while processing all applicatsons to separate eligible
spplications from imeligible applications, Lo, applications which are capable of being rejected on any of the
techiical of other grounds as stated in the Red Hemring Prospecius, the Prospectus, the Preliminary OHfisring
Memorandum, the Final Offering Memorandum or for any other reason that comes to the knowledge of the
Registrar 1o the Oifer. The Begisirar to the Offer shall sbentify the wechnical rgjections solely based an the
electronic Bid files received from the Stock Exchampes and the electronic bank schedules reecived from the
Escrovw Collection Bank.

The Registrar to the Cffer shall solzly be responsible for the comrectness and validity of the information provided
for the purposcs of reposting and refunds, including 10 SEBL and the Steck Exchanges (meluding the Bases of
Alllotment) and Designated Intermediaries, and shall ensune thai such information is based on suthentic and valid
discurmentation recerved [rom the snembers ol the E:,mdil.—ﬂr:. Eacrow Callection Bank, Publee Offer Acoourit
Bank, Refund Bank, the SC5Bs and the Sponsor Banks, as applicable. Fumiber, the Registrar 1o the OdTer shall
ensure that leflers, certifications and schedules, inclading finol certificates, received from Escrow Collection
Bank, the Public Offer Account Bank, the Befund Bank, the SC5Bs and the Sponsor Banks are valid and are
reccived within the timelines specified in consultation with the BRLMs, The Registrar 1o the Offer shall be solely
responsible for promptly and accurately uploading information to ensune the credit of Equity Shares it the
relevaml demaerialized accounts of the suceesshil Bidders based on ibe approved Basgis of Allomsent by the
Designasted S4ock Exchange.
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4.7,
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4,14,

.15

The Begistrar to the COffer agrees that upon expiryterminaizon of this Agreemsent, ol shall (5) immediately destroy
or deliver 1o the Escrow Collection Bank and the Retfund Bank, withow! retaining any copies m enher case, all
propenty of the Escrow Collection Bank and the Refund Bank and materialks related wo the refund orders, including
all documents and anv/all dote which 15 in the posesseon'oustody'controd of the Regestrar (o the Ciffer, and (n)
confinm in weiting bo the Eserow Collection Bank and the Refund Bank that it has duly destroyed and'or retumed
all such property and matenials in accordance with this Section 4.6,

The Registrar s the OfYer chall also be responsible for the amsoum 10 be transferrad by SCS5Bs from ASBA
Accounts (o the Public Ofer Aceount and the amount te be unblocked by SCSHs inthe ASBA Acoounts,

The Registrr g the Offer shall make applicable Alings with the Steck Exchanges in the manner and timelines
specilicd m the UPE Circulars,

The Registrar 10 the Offer shall keep and maantain the books of accoumts amd other reconds and documents
specified in Sccaritbes and Exchange Board of India (Registrars o an Offer and Share Transfer Agents)
Regulaisoms, 1993,

The Registrur to ibe Cer shall forward the Bud file recerved from the Stock Exchanges contnining the application
namber and the amount o all SC5Bs who may use this Gle for validaton at their cnd.

Tise Regisarar s the OdTer agrees that the validsibon of Bids and fnalization of the Basis of Allotmenl will be
strictly in accondance wilth the Red Hemring Prospectus and the Prospectus, and in compliance with the SEBI
Regulations and any circulars tsswed by the SEBI, and any deviations will be proceeded with in consuliaton with
the BRLMs. The Registrar vo the Offer will coordinate with all the concerned panics to provide necessany
information to the Escrow Collection Bank, Public CHer Account Bank, Refund Bank, the SC5Bs and the Sponsor
Banks.

The Begistrar to the Offer shall be respoasible for addressang all investor complaints or greevances ansing ol of
any Bid in consultation with the Company, the Selling Sharcholders and the BRLMs. The Registrar to the Offer
shall perform a validation of the dectronic Bad detaals receved from the Stock Exchanges i relation to the DF
(03, Clicet 1D, UPLHID and PAN with the records mainained by dee Depositories amnd a reconcibiation of the fnal
certificates received from the Bankers to the Offer nnd SC5BeSponsor Banks with the electronic Bid detnils, The
Registrar 1o the Offer shall immaate the BRLMs and the Bankers to the Offer with any data discrepancy as soom
a5 such reconciliation is complete. The Registrar 1o the Odier, based on information of Bidding and Moecking
received from Siock Exchanges, would umdertake reconcileation of the Bid dsta and block comfirmation
cofresponding 1o the Bids by all investor categony applications and prepare the Basia of Alloiment. The Begistras
for the ChTer shall reject any Bids made by LIP] Bidders from thind party bank accounts or from third party linked
bank account LIPL 1D, subject o such data being provided by the Sock Exchanges, SC5HEs andfor the Sponsor
Banks, cither through the Bid book or otherwise. The Registrar 1o the Oifer shall obiain elecronic Bid deails
fromm the S10ck Exchanges immedintely following the BalOffer Closing Diate, Further, the Registrr to the Offer
shall provide (be file containing the Bid detadls received from the Siock Exchanges wo all the SCSBs within one

(13 Working Dy foll cowding the Bid'Offer Closing Date who may wse the fike for validation / reconciliation at their
endl, fo the extent applicable.

The Begistrar (o the CHTer shall redress complaints of the Bidders within five (51 days of recapl of the complaint,
provided however, in relation wo complains peraining wo blockingunblocking of fumds, invesior complaints shall
be resolved on the daote of receipt of the complaint. In this regard, the Registrar to the Offer agrees o provede o
reparl on myvestor complamis received amd action taken 1o the BRLMs (with a copy to the Company and the
Selling Sharchadders) {in dhe form specilied in Anmnexare K) on a weckly basis, provided bowever, that a stafus
repart of investor complaints pertaining to blecking/anblocking of funds shall be provided caily,

The Registrar will provide the final alletment file prepared in relation to the Offer within such time as permatted
under Applicable Low amd not later than 15 davs from the BIdOfMer Perical The Regrstrar to the Offer shall
ensure full reconcilintion of collactions in the Escrow Accoums and the Public Offer Accounts with the
information and data availnble with them, The Rﬂislnr 1o the Offer shall provide o ceriificaie i the BRLMs, the
Company and tee Sclling Sharchollers confliming such reconciliation within the time prescribed by the SEBIL

The Registrar to the Offer shall ensare the collection of the paid refumd oeders daily from the Befund Bank and
shall armange o reconcibs the pcoounts with the Beneficianies list of its own cost, The final reconcilistion of the
refund order account with the paid and unpaid refund orders wall be compleied by the Registrar wo the Oifer within
the prescribed time under Applicable Law,
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4,16, The Registrar s the Offer shall not revalidate the expired refund onders. Instemd, o list of such refund orders will

be provaded 1o the Refund Bank who will armange o issoe a banker’s cheque/demand drafl

4,17, The Registrar o the ChiTer shall ensure the timely unblocking of funds or m case of Anchor Investors refund of

ibe nuonies received from the Bids {or pani thereol) which are unsuceessful, rejecied or withdrawn (o the exiemn
ihey are unsuccessful, rejected or withdmwnj, in sceordance with Applicable Law,

418 The Regisirar shall felbow up with the S5C5Bs w receive details of pending applications for unblocking i

accordance with the tomclines presenibed under the SEBR] Regulabions and other Applicable Law. Subsequeently,
e Registrar shall submit the bank-wise pending UP] applications For ublocking 1o the SCS5Bs in accondance
witlh the fimelines preseribed under the SEB] Repulations and other Applicable Law, The Registrar shall provide
the allotment’ revoke files to the Spomsor Banks immcdiately after approval of the Basas of Allotment on the day
one (11 Working Day frons the BidOifer Closing Date f.¢,. the day when the Basis of Allotmem is requined 1o be
finalized (or such other Gmelings as may be prescrbed under the SERI Regulations and other Applicable
Law ). The albstment file shall inclode all applications peradning to full allatment, partal allstment, non-allotment,
cancelbed, withdrawn or deleted applications e, The Registrar shall follow-up with the SC5Bs for completson of
unblock for non-alloted partial-alloned applcations within the closing bours of banks on the day afler the
finalization of the Basis of Allsiment (or such other timeline as may be prescribed under Applicable Law).
Subsequent to the receipt of the pending applications for unblock from the Sponsor Banks, the Registrar shall
sighenat thie bank-wise peoding VP applications for unblock 1o the SC5Bs, such that the unblocking i completed
niol bater than 400 pon [ST on the day two (2] Working Days afier the Bad'Offer Closing Date (o7 such other
timclines as may be prescribed under the SEE] Regulatsons and other Applicable Law),

4.0% The Registrar f the Ciler shall nssist amd co=ordinate in providing all the retevant details wilh respect o UP

applications as may be requested by itbe SEBI and the Siock Exchanges,

4.0 In relation o iis activities, the Registrar 1o the Offfer, shall, in a timely manmer, provide to the BRLMs a report of

4.21.

.21

51

compliance in the format s may be requested by the BRLMs, for the BRLMs to be able to comply with Applicable
Law, incluling for certain reporting obligations ander the UP@ Carculars,

T ensure that the unblocking is complebed before 4:00 pom. 15T on the secoml Working Day from the Bi'OnlTer
Closing [hate, the Registrar shall, on a continuous basis and before the opening of the Chiffer, take up the maticr
wilth the 5C51s at the approprinte level and confirm e the BRLMs,

The Begistrar to the Oifer shall act m scoordamce with the instructions of The Company, the Scllmg Shareholders
and the BRLMs and applicable SEBI Fegulations and other Applicable Law. In the event of any conflict in the
imstructions provided to the Registrar g0 the Od¥er, it shall seek clarifications from the Company, the Selling
Sharcholders and the BRLM: and comply with the instnscisens given by the relevant Partics in pecordance with
this Agrecmen,

£ DUTIES AND RESPOMSIBILITIES OF THE BRLMS

COither than as expressly se1 forth in the SEBI Regulations (including the UPL Circulars) in relation o ihe ASBA
Hids submitied to the BRLMs, no provision of this Agreement wall constiute amy obligation on the part of any of
the BRLM: b underake any obligation or have any responssbality o incuar any liability m relaton 1o the ASREA
Bids procured by the other Desipnoted Intermediaries,

Thee Parties hereto mgres that the duties and responsibilitses of the BELMs under this Agreement shall comprise
the follvwing:

{1} W required, upon receapt of information from the Company, nobify the Esorow Collecton Bank, the Public
Oifer Account Bank, the Refund Bank, the Sponsor Banks and the Regisrar v tbe Odlier reganding the Anchor
Imvesbor Bicd 'CfTer Peniod, ihe Bid Offer Oipening Date and the Bid'Offer Closing Disie prior to the opening
of Banking Hours on the Anchar Investor Bidding Date in sccongnce walth Secton 3.2.1.1;

(i) Upon receipl of imformation from the Compaiy or the Selling Sharcholders, inform the Ewerow Collection
Bank, the Public Offer Account Bank, the Refund Bank, the Sponsor Banks and ibe Repistrar to the Offer
regarding the occwrmence of the events specified in Secton 52,1, 1;

(i} Along with the Registror fo the Offer, provide instructions o the Escrow Collection Bank of the particulars
of the monies w0 be iransferred o the Public Offer Account and the Surplus Amoum 1o be ransiferred 1o the
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54,

55

h.l.

b2

Hefund Account | accordance with Section 3.2.3,1;

{ivh Om or afler the Bl Offer Clomng Date, acimg aleng with the Registrar to the Offer, mtimate the Desagnated
Date 1o the Escrow Colbection Bank in accordance with Section 3331 amd

(vl Provide mstructions to the Public CTer Account Bank m the prescnbed forms in relation to transfer of funds
from the Public Offer Account in acconkince with Section 3.2.3.8.

The Book Running Lead Managers shall, on i.n:u'inj; all mstrictions u-l:mﬂ:'rrq:ll:il:d aicler thas Clause 5.2 and
canmplying with their obligations under this Agreement, be discharged of all obligations under this Agrecment,

The oblgations, representalions, warranbes, undenakings, Rabilitis and rghs of the Lead Managers ancer 1his
Agrecment shall be several and not jeind. None of the Lead Managers shall be responsible or liable under this
Agreement in connection with the advice, opinaens, aCHNS O MISKNAS ul':m.].' ather Lead Muanager (or agents
of such ciher Lead Mamager, including Syndicate Members and Sub-Syisdicate Members of such other Lesd
Manager) or other Designated Imtermedinrics in connection with the 1ssue. The Lead Managers shall be severally
{ame mat jointly) respomsible and lable forany falune o perform their respective dutics amd respomsibilities as set
oul in this Agreemsent.

Mo BRILM shall be responsible or lisbde under this Agreement in connection with the advice, opinions, actions or
amissions of ooy oiber BRLM or Symdicate Members (or agents of such other BRLM, including Sub-Syndscate
Members of such olther BRLM ) or otber Designated Intennediagies in comnection with the Offer. The obligations,
represeniations. undertakings, warmanties, rights and [iabilities of the BRLMs under this Agreement shall be
several and mot joint, The BRLMs shall be severally {and mot jointly) responsible and lable for any fabure w
perform their respective dutics and responsibilities as set out in this Agreement providad that the BRLMs shall,
on ssuing imstnactions in pccordance with Section 5.2 above, be fully discharged of their dutics and obligntions
umsder this ApgrecmenL

Motwithstanding anything 1o the conteary in this Agrecment, each of the Partics heseby sgrees that the BRLMs
and ihe S2lling Sharcholders will ped have any responsibility, obligation or linbility whatseever, disectly or
imthrectly, wilh regard o applicable stamp, tramsfer, Bsuance, documeniany, registration, or eiher taxes or duthes,
Withhobdang Arnount, STT or any similar obligations in relsson w0 proceeds realized from the Offer. except ihe
abligations mentioned in this Agreement. It is hereby clanified that nothing contningd in this Agreement or in ony
ather agreement or document shall make the BRLM: lable for (a) the compuiation of the 5TT pavable in relation
io the Offer; (b) payment of the STT payable in relation to the Offered Shares; o (c) collection and deposit of
Witkhabiding Amount, copital gains tax or any other x nol expressly requined under Applicable Law to be
collecied and for deposited by the BRLMs. The obligatbon of the BRLMS iy respect of the STT will be limited w
the remittance of such STT pursuant o, and m accordance with, Applicable Law. In thiz regard, the BRLMs shall
confirm payoeent of STT to e Iedian revenue aathorities o the respective Selling Sharchobders and provide
scknowledgement slip or receipt received from the Indian revene auiheoritics upen deposit of 5TT o the
respective Selling Sharcholders,

DUTIES AND RESPONSIBILITIES OF THE ESCROW COLLECTION BANK, THE FUBLIC OFFER
ACTOUNT BANK, THE REFUND BANK AND THE SPONS0R BANKS

Oither than as expressly sei forth in the SERT ICDE Regulaiions and any other cirewlars sswed by the SERL no
provision of this Agrecment will constitute any obligation an the part of the Escrow Collection Bank, the Public
(Offer Account Bank, the Refund Bank or 1he Sponsor Banks 1o I;-I!'m[ﬂ}"wﬂl‘l the u.ppli:ﬂhl-l: msdructions in redatn
1 the apphication money blocked under the ASBA process or through the L Mechanism

The Parsies hereto agrec ikt the dutbes and responsibilities of the Escrow Collection Bank, the Public Cifer
Account Bank, the Refund Bank and the Sponsor Banks shall be as applicable, incleding, without limitation, the
el

{ih The chaties and responsibilities of the Escrow Caolkection Bank, the Public Offer Account Bank Refund
Bank and the Sponsor Banks are as cxpressly set out in this Agreement, They shall act diligemby, in
good faith and also ensure conypliance with relevant insirections’ circulars issoed by SEBL Each of
the Escrow Collection Bank, the Public CvTer Account Bank, Refund Bank and Spensor Banks shall
af abl times carry out thear ohligations hereunder dabgently amd in goosd fanth and stretly m compliance
with writlen instructions deliversd pursuamt 10 this Agreemeent, as spplicable, and in compliance with
Applicable Low;
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[vil)
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fix)

The Escrow Collecibon Bank shall accept payment relating o Bids from Anchor Investors direetly
from the Anchor Investors during the Anchor Invesior Bid' Offer Period. Fumher, ihe Escrow
Collection Bank shull ensuwre that the Anchor Investor Bed Amounts and any nmounts paid by e
Unslerwriters or any ather persen purssant e any inderariting obligastens unber the Underwriting
Agreement are deposited by it ind transferred by it te the Escrow Accounts and transfers ane made by
it in accordance with the terms of this Agreement;

The Escrow Collection Bank mus secursiely mamtan a1 all nses during the term of this Agresment
the verifinble electronic and physical reconds relating to the Anchor Investor Application Forms and
the commesponding Bid Amounts deposited m relation o Bids by Anchor Investoss;

The Escrow Collection Bank shall provede updated suaements of ihe Escrow Accoums in relation o
the Bid Amoants submitted by Anchor Investors during the Anchor Investor Bad” Offer Period by way
of e=mail al meervals of thary (30) minwes or sach ather time as may be reguested by the Boaok Runnang
Lead Managers;

The Escrow Collection Bank shall accepd the credits by the Anchor Investors which are made only
through MACH RTGS NEFT) NACH' dirsd credn on the Anchor [nvestor Bulding Date or from
authorized persons wwards payment of any amounts by the Underwritees or any oiber person purssan
o any underwriting obligations in terms of the Underwriting Agrecment;

In terms of ihe SEB ICDR Masier Clreular {read with the SEBI RTA Master Circullar). the controdling
brnch of the relevamt Escrow Collection Bank shall consolidaie she electremic schedule of all branches,
recondile the amount recetved amd send the comsolidsted schedule to the Begistrar 1o the 1ssue, along
with the final certifbeate in this regard. Tl eniries i this final certificate, incloding any subsequem
madifications amd'or deletions therete, shall be dated and fime stamped andd shall be reckoned for
verilyiigg e compliance of 1he tmelines st for the Esorow Colleetion Bank for vafious activithes,

The Escrow Collection Bank shall not accept the Bid Amounts st any time later than the Anchor
Investor Bl Oier Persod, unless advised 1o the contrary by the Begistrar and the Lemd Managers in
writing. The Escrow Colleciion Bank shall keep a record of such Bid Amounts and shall prompaly
provide (o the Regestrar, details of the Bid Amounts deposited in the Escrow Accounts and provide to
the Lead Managers detals of the Bid Amounts and a sttement of account balance, @ the request of
the BRLMs. This recond shall be made availablde to the Registrs o the Offer no later than 4:00 pom,
(13T} The enimies in thes record, melwlang any subsequent modifications angd‘'or deletions thereto, shall
be dated amd time stamped and shall be reckoned for verifying the compliance of ibe tmelines set for
the Escrow Collection Bank for vanows activitics and the Escrow Collection Bank agrees that they
shall be responsible for any inaccurte data entry and shall selely bear any lmbility ansing out of any
swch maceurase data entry. The Escrow Collection Bank shall ot accept Bid Amounts &1 any tinse laer
than the Anchor Invesior Pay-in Date, The Escrow Collection Bank sholl keep a record of such Bid
Ameunts. The Eucrow Collection Bank shall provide updated statements of the Escrow Acoounty in
redation to the Bid Amownts submitted by Anchor Investors on the Anchor Investor Bad! OrfTer Peniod
af infervals of thirty {30} manubes or such ofher Bme as may be reguested by the Lead Managers;

O the Designased Dave, the Eserow Collection Bank shall, on recelpt of writlen instrecisons i this
regard from the Registrar and the Lead Managers, trunsfer the monies in respect of sucoessful Bids to
the Public Oifer Account and the Surplus Amount g the Refund Aceount in terms of this Agreemsent
and Applicable Law. The Escrow Collection Bank should ensure that the entire funds in the Escrow
Accounts are either tansferred o the Public Offer Account or the Refund Accoum and
appropriately confinm the same to the Begistrar and Lead Managers (with a copy 1o the

Company’),

In the event of a fnilare of the ssue, and wpon written instnictions regarding the same and nod later

than | {one) Working Dy of receipt of mtimation from the Lead Managers, the Eserow Callection

Bank shall forthwith transfer any fueds standing o the credit of the Escrow Aceounts to the Befund

Account anid the Refursd Bank shall make payments in pcoondance with Clonse 3,2.4 of this Agreensent,
I8
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Ont the Diesigrated Date, the Escrow Collection Bank shall imnsfer all mmoums [kable wbe refunded wo
unsuceessiil Bidders and ithe Surplus Amount paid on bidding 1o the Refund Account for the benefit
of the Bidders entitbed to o refund as per instruction provided by the Registrar;

In the evem of a failure to obtzin listing and rading approvals for the Equaty Shares after the fumds ane
transfemmed o the Public Offer Account and upon the receipt of written instnections from the Lead
Managers, the Public CiTer Account Bank shall forthwith transfer the amaounts helid in the Public Offer
Account o tee Fefund Account amd the Befund Bank shall make paymens wo the Beneficanics in
accordance with Clause 3.2, 1 of this Agreement,

The Escrow Collection Bank, the Public CiTer Account Bank and the Refuml Bank, in their respestive
capaciiics, shall notexercise any lien, inlenest, encumbeance or otlser righis over the moneys deposiied
with them or received for the benefit of the Eserow Accounts or Public Offer Account or the Refund
Accounl, as the case may be, amd shall hald the moaies therein in st for the benefie of ihe
Beneficizries as specified i this Agreement, The Escrow Collection Bank, the Public Offer Account
Hank and the Befund Bank shall not haye any right whatsoever 1o st off such amount or any ather
ampouint claimed by the Escrow Collection Bank. the Pablic Offer Account Bank of the Refusd Bank,
respactively, agninst amy person {incliding the Company), including by reason of non-payment of
charges or fees 1o the Escrow Collection Bank o the Puble Offer Account Bank o the Befumd Bank,
as the case may be, fir remdering services as agreed under this Agreement or for any other reason
whatsoever, In respect of nny Suerplus Amount, unspecessful or partinlly successfol Bids, the Refund
Bank shall contimue to hobd these monies 0 tmust for the benelit of the Bidders, for and on behall of
the Bidders omd mot exercise any charge, lien or other encambranee over ssich monies deposited until
the refund mstructions are given by the Registrar amd Lead I'l.-!n.mge:r: Jomtly (with a copy 1o the
Company), and shall make the payment of such amounts within ene (1) Working Day of receipt of
such instruciions in nceordance wath the Bed Herming Prospectus and the Prospecius,

The Exwcrow Collection Bank shall ensure full recomeilintion of collectioms in the Ewcrow Accounds,
and it shall provede a fimal certificate 1o the Lead Mamsgers and Fegisirar to the Offer confirming such
repongciliation,

The Escrow Collecdon Bank shall promptly, on the same Working Day as the receipt of ke Bad
Amounts, deliver, on a timely basis, the final certificates, along with the relevant schedules in respec
of Bad amounis received from the Anchor Investors to the Begistrar at the end of the Anchor Investar
Bidding Date, or swch other laver date as may be communbeaied w them by the Lead Mansgers, in
consuliniion with the Registrar, and in no case later than the Anchor Investors Pay-in Diate specified in
the CAN, with a copy to the Company. The Escrow Collection Bank shall ensure that the fimal
centificates’ reconcilistien file issued are valid. This final cemificate shall be masde available 1o the
Registrar as per the UP] Circular or instruction from the Registrar,

The Escrow Collectson Bank, the Pubhic OHTer Accoun Bank and the Refund Bank dhall alw perfam
all the duties enumerated im their respective letters of engagemsent amd in the event of any conflict
between the provisions of thewr respective Fee Letters and the prinasions of this Agreement, the
provisions of this Agreement shall prevail;

The Banker 1w the Offer shall copperate with each Pany in addressing mvestor complainis, &
applicable, and in particular, with reference fo steps taken o redress mvesior comylaints relating o
refurids or unblocking of fmls and 0 wall expeditiously resalve any mvestor grevances referred o 0
by any of the Company, the Lead Managers of the Registrar o the Isswe, provided however that in
relation to complaints pertaining 1o Mocking amd unhlockimg of funds, investor complaints shall be
resolved on the date of receipt of the complaim by the Banker fo the lssue.

S0 long as there are any sums outstanding in te Refusd Accoumt for e pupose of refunds, (he Befusd
Bank shall be responsible for ensuring that the payments are made o the aathorised persons as per the
refurd instractions received from the Begistrar and the BRLM: jointly {with a copy 1o the Company],
amd shall make the payment of such amwoams within | (one) Working Day of receipt of such instmactions
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m atcordance with the Red Heming Prospectus and shall expedite the payment of refunmds,

The Escrow Collection Bank amd the Sponsor Banks shall maintzin accurate and verifiable reconds of
the diste and time of forwarding bank schedules and final centificates. as applicable, 10 the Regisirar.

The Bidders having their bank accounts with the Refund Bank and swho have provided detnils in
relation to such acoounts im the relevant Bid cum Application Form shall be chigibbe 1o receive refumls,
il any, through mode of refund allowed under the Red Heming Prospectus, the Prospocius, Preliminary
Offening Memorandum, the Finnl CHTering Memorandum, and the SERI Fegulabions;

The Escrow Collection Bank agrees that i terms of the SEBI DR Master Circular read with SEET
RTA Master Circular, applications by all Bidders (except Anchor Investors) shall be made only
through the ASBEA facilny on a mandatory basiz. The Escrow Collection Hank conffirms that it shall
nod seeept any Bid cum Application Foom of payment instruction relating to any ASBA Bidder from
the Members of the Syndicate’ Sub-Symdicate Members or other Designated Infermediarnies in its
capacily & Escrow Collection Bank and from the Underwmiters in case underwriting obhigations arc
rriggered pursuant 1o the Underwriting Agreement, The Escrow Collection Bank shall strictly follow
the imstructions of the Lead Managers and the Registrar in this regand.

The Escrow Collecton Bank shall ensure thal the details provided i the bank schedule are accurage,
The Esgrow Collection Bank shall forsarnd such details to the Registrar in clectronic made on a fimely
basis, The Excrow Callection Bank further agrees that it shall be responsible for any maccurate data
entry and shall solely bear any liability arising out of any such naccurace data eniry.

The Bankers to the Offer further agree that they will expediticosly reselve any investor grievances in
relation b their responsibilities as per this Agreement and’ or the Offer [Docaments, refermed e 1l by
any of the Company, Members of the Syndicaste, the Lesd Managers or the Regisirar, provided
however that, in relation o coniplaimts pertaining o refund’ blocking'’ unblocking of funds, investor
complaanis shall be realved on the date of recapt of the complaint by the Escrow Collection Bank,
the Public Odfer Account Bank, the Refurd Bank and the Sponsor Banks, as ibe casc may be.

The Escrow Collection Bank, the Public Offer Account Bank amd, the Refund Bank, as the case may
b, agree it the Escrow Aceounts. Pubilic OfTer Account and Refund Accounl, as applicable, opened
by them shall be po lien, non-interest beaning socounts.

The Relund Bank confirms that they have the relevant 1:.-|:I1r|1.|4|;|-m'." processes We ensure that nefmds
e pursuant 1 the Cailwre of the Odfer as per Clause 3.2.4 of this Agreement, shall be credived only
fo the bank sccound from which the Bid Amount was remitied g0 the Escrow Collection Bank as per
the istruction received from the Begisirar or the Liad Managers and, in accondanes wath Bule 1] of
the Companies ( Prospectas ard Allstment of Sccurities) Bubes, 2014, as amended. Fusther, the Escrow
Collgction Bank shall immedhately and ned later than one (1) Working Day from the date of notice by
the Lead Managers provide the requisite details o the Begistrar 1o the lssue’ Refund Bank and
Lead Managers and provide all necessary support to ensune such refunds are remitted to the
correct applicant.

Thie Escrow Callection Bank Public Offer Aceount Bank, the Belund Bank and the Sponsor Banks shall
b respoisible for discharging activities pursuant to this Aprecment and the SEBI Regulations and
ather Applicable Law and shall alse be liable for omissions and commissions of such responsibilines
under this Agreement and Applicable Law.

Mo implied distiss or obligations shall be read into this Agreement agamst the Escrow Collection Bank!
Mublic Offer Account Bonk” Refund Bank’ Sponsor Banks, The Escrow Collection Bank shall further
nid be bound by the provisions of any other agreement between the other partics 10 this Agreement o
which it is not a party, save and except this Agreemend,

{xxviip The Eserow Cellecion Bank, Public Offer Account Bank, the Befund Bank and the Sponser HBanks

shall act i fale and in good faiih, in pursuance of the written instrections of, or information provided
di



by, the Registrar or the Lesd Munagers o7 the Company, as the case may be in ncoordance with the terms
of this Agreement. The Escrow Collectson Bank, Public Offer Account Bank, the Belumd Bank and the
Sponsor Banks shall act prompily on the receipt of such instructions or information, within the time
periods specified in this Agreement, The Escrow Collection Bank, the Pablic Offer Accoum Bank or
the Fefund Bank shall ped in any case whatsoever use the amounts held in the Escrow Accounts and'or
the Public Offer Account and'or the Refund Account to satksfy angy indemnity or hiability contemplnted
i this Clmese, mcurred by them,

(axvid) The Escrow Collection Bank, Public Offer Account Bank and the Refimd Bank will be entitled 1o aet
an written instructions recgived from the Conpany, Lead Managers and’or the Registrar pursuant fo
thas Agreement after due authentication of the sagnatures on the istuctions wilh the specimen
signaiures. The Escrow Colleciion Bank shall act prompily on the receipt of such mformation’
mstruction within the time periods specified in this Agreement and under Applicable Low, [fany of the
mistructions ane i i socondance with or mot in the form set ol m this Agreement, the Escrow
Colleetion Bank, Public Offer Account Bank and Refund Bank shall immediately notify the Company
and each of the Lead Managers. In cawes where the Banker 1o the Offer receives instrictbons which are
i conflict with any of the provisions of this Agreement, it shall b entitled to refrain from taking amy
nction untill the issee is resobved by the Company and each of the Lead Manngers and 4] the time fresh
mstruction i accondance with this Agreement i5 sl

(xxix)  The Escrow Collection Bank shall suppon the Company in making any regulatory filings in sccordance
with the forgign exchange lvws in Indin and other Applicable Laws, as maybe required and prompaly
provide any docurments a3 required by the Company i this regand as may e nelevamt to the Banker o
the Offer andior the Escrow Collection Bank and'or the Refund Bank.

(xxxd  The Eseroy Collection Bank shall et be precluded by virtse of this Agreement (and neither shall any
of ks directors, officers, apenis and emplovees oF any company of persons m any other way assocaaied
with it be precluded) from emering into or being atherwise mserested in any banking, commercizl,
financial or business comncts or in amny ather trmnsaciions or arrangements with the olther Parties or any
of their affiliates provided that suech mansactions or amangemens (by whatever name called) will (i)
nist be comerary 8 the provisions of this Agreement, (i1) not meerfere i the Esrow Collection Bank
discharging its obligations under thes Agreemcent, and (i) nol pose a conflaet of inberest For the Escro
Collection Bank, in any manner whatsoever,

6.3, The Parlies herelo agree that the duties and responsibilities of each of the Sponsor Banks shall include, withoat
lemitation, the following:

(1) the Sponsor Banks shall, at all times, carry st its obligsisms hereunder diligently amld in good Faith and
sirictly in compliance with written irstructions deliversd pussuant to this Apreement and in accordance with
SEBI Regulations, as applicable;

in} i shall provide the relevant Ridders® UP@ Binked bank account details o the Regisimar 1o the (fFer for the
puirpase of feconcilition;

(nied 1 shall &l as a conduil between the Stock Exchanges and MPCH i order to push the mandale colleal reguets
and / or payment instrections of the UM Bidders imo the LIPI;

Motwithstanding the above, if any ome Sponsor Bank s unable to facilitate the pushing of the mondase
collection requests ambor payment instructons of the UP1 Bidders indo the UP for any of the Stock
Exchanges due w any technical reason, the other Sponsor Bank will facilivaie the handling of UPIl Mandaic
requesis with respect to the Stock Exchanges in accordnnee with this Agreement {including insinuctions
psued umder this Agreement), the Bed Heming Prospectus, the Prospectus, the Preliminary OfTerng
Memsoranduin and the Final Offering Memoramdum:

{iv) it shall downboad the mandate relatad LIPL setlement files and raw data files from NPCH ponal on daily basis
ardl shall undertake a three-way reconciliatzen with its LIPL switch data, exchange datn and the UP@ v dagn;

(¥} i shall undenake a reconcilintion of Bid requests received from the Stock Exchanges and sent to NPCT;

{vi) it shadl process all the meoming Bed requests Froma NPCT omd shall send the eSS b MNICT im real=lime:
il



(vith it shall unidertake @ reconciliation of Bid responses recetved from MPCT and send o the Stock Exchanges nnd

shidl ensure that all the responses received From MIPCT are sent w the S1eck Exchanges platfiorm with detailed
error code ard description, if any;

{viid) it shall undertake a final reconciliation of all Bid requests and responses and share the consolidasted repont in

i)

Y

i)

{xii}

accondance wih the UP Circulers with the RRELM=s m onder to ennhle the BRLM= to dhare such repit 1o
SEBI wahin the tmelines as specifiad in the LIP] Circulars o as requested by SEBRL

o thse Bid Offer Closang Date, after the closwme of OfTer, it shall shase tbe conselidated daia with the BRLM s
in acoordanee with ibe UPL Circulars, in onder to enable the BRLMs o share the consolidsied dam as on Bid/
Oifer Closing Diate (data shiained on daily base as specified in Section 6,.3iv) above) 10 SEBI within the
tirnelines as specified in the U Circulars or as requesied by SEBI;

it shall ensure that reconcilistion steps 1o be done on daily basis (for UPL Mandsic Reguests) is simictly
ndhered o in sccondance with the LIPL Circulurs;

it shall, o0 the Bul" Offer Closing Date ard nod later than such tme as specified under the LIPL Cirewlors, ofier
the closure of modification and mamlate scceplance by Badders, share the final consolidaed data in

negondance with the LPL Cirewlars and the emmor description gnalysis report (ifreceived firom MPCT with the
BRELMs in order 6 enable the BRLMs 1o share such repat fo SEEL wathen the nmelines ax w[mcil'mll m the

UPE Cinculars or as requested by SEBI;

it shall in coordination with MPCI, share the data poines set out in, and in sceondanee with, the UM Circulars,
with the Registrar to the Offer;

{xiin) it shall mitinte LM Mandate Requests for blocking of funds equivalent to the application amount, through

MPCH with their respective bank accoumis basi the Bul details shared by the Sock Exchangess on a
continesus basis, within the Bid Cdfer Peniod. I8 shall ensure that intimation of sisch request & received by
the UPl Bidders af its contact details associated with its UPL 1D linked bank account. It shall also
be responsible for initiating the mandate request in the mobile application for Bids through UP
Mechanizm and a new mandate request in case of revision of Bid by the UPH Bidders through LIPI
Mlechanism;

{xivh i shall share on g continuous bases the mformation regarding the stafus of the UPE Mancate Requests with

v

the Stock Exchanges;

prior b 500 pomn. on tbe BadOfFer Closing Deate. it will initiate request for blocking of funds o the UPL
Badders, with confirmation cut-<0fT time or such other time as may ke prescribed under Applicable Law. All
pending raguessts rat the cut=0d¥ lme wall apse;

{xvip @ shall, m coee of revisson of Bid, ensure that revised mandate request 1% =ent o the LIF Bidders;

{xvidupon recespd of the LR Mamdate Request by the Bidder m their relevant mohabe applicatson, it will co-

ordinaie with NPCH and the 3CSE with whom the UM Bidder's bank accoum i held pe confinm the stas of

the blocking of funds in the LIPl Bidder™s bank account linked with their UL D (theough the NPCH and the
SCSH wath whom such bank sccount of the Bidder w held)

{xvitl) the Sponsor Banks shall sesd the final certificate (reconciliation filep (confirmation of funds blocked) o the

Registrar to the Offer (which shall include UP linked bank accoant details of the LIP] Bidders through the
Stock Exchanges, no laler Ih.unh-r[ﬂp.m. LE.T. of the next Working Day after 1he RudOfer Chsimg Date or
within the teme as may be preseribed under the UTT Cinculars;

(xixy after the approval of 1be Basis of Allooment by the Designmed Stock Exchange and wpon receipn of

fxx]

imstmuctions from the Registrar to the Offer in writing (in the form specified in Annexwre F), ot will give debit
mstructions and ensure mnsler of s (equivalent 1o the Allstments recetvad ) rom the sccoints of the
respnctive UTPL Bidders, lnked with their UPLIDs, o the Public Offer Account and to unblock the excess famsds
in the relevant LIP Bidder's bank ncocoumt and in eny event within the timelines as prescribed in the LIP
Crreulars;

i shall send the details preseribed in the SEBL ICDR Master Clecular (read with the SEBI BTA Masier
Circular} to the e-muail address of closed user group entitses peniodically in intervols not éxceeding three
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berars, In case of exceptional events viz, technical issues with LUP] handle=PSPsTPAPSSCSHE s et the
s shall be imimated smmediately wo the chosed nser group entities 20 as wo facilitate the e of miormation

in the public offer process;

{xxi} it shall provide a confirmation 1o the Registrar io the Offer once the funds are credited from the UP] Bidders”

bank acomants to fhe Public CiTer Acooumt;

{xxijon receipd of the debit file from the Regisirar to the Offer, the Sponsor Banks shall rise ihe debit requesi

fram the Bidder s bank 1o transfer funds from the Bididers® bank scoount i the Public Offer Account and Eosr
unblocking of the excess funds in the Bidder's bank acoount;

(axibi) in eases of Bads by Bidders using the UP] Mechanism, the Spensor Banks shall infonm the Stock Exchanges

if the L1 1D mentioned m o the Bid detmls shared electromecally by the 5100k Exchanges, is not linked 1o a
LPI 2.0 bank aceoum:

{xxivy the Sponsor Banks shall cooperaie with each Pary in addressing invesior complainis and in particular, with

(xxv}

reference to sleps imken fo redress mvestor complaints relating to refunds and it will expeditiously resolve
any myvestor grevanees refermed 1o 1t by any of the Company, the Sellmg Sharchalders or the BRLMs, the
Escrow Collection Bank or the Registrar o the OfTer; provided however that in relation to complaints

pertaiming o refund, blocking and wnblocking of funds, imvestor complaings shall be resolved on the date of
recedpl of the complaint by the Sponsor Banks:

the Spomnsor Banks shall aleo perfonm all the duties enumerated m its bevier of engagenment and in the evemn
of any conflict between the provisions of its ketter of engagement and the provisions of this Agreement. the
p‘nwin-immuﬁhiﬁ Apreement shall prisail;

(xxvi) the Sponsor Banks shall ensure that the detals provided in the bank schedule are nccumte, The Sponsor

[xxvii)

Banks funilser agree that it shall be responsible for any inaccurate dala entry by it and shall solely bear any
linhility arising out of any such inaccurate data enbry;

the Sponsor Banks shall serd details of statistics of mandate blocks unblocks, performance of apps and LI
Banadles, down-tmemetwork latency (iF any b across meermedianes amd any such processes having an :imp.al;l.
of bearing on the Bidding process 1o the e-mail address of intermediaries {closed user proup) cntities
periadically in intervals o exceeding three (3 hours. In case of exceptionnl events such ns techmical issues
with UP] handbex PSPTPAPSSCSES @c, such events shall be intemated mymediasely o the closed user
groaip enfitics so as o facilitate the fow of nformation in the Offer process. The Sponses Banks shall obtain
the relevant information from the Stock Exchanges and BRLMs for the development of the sutomated web
portal, prioe o the Bid'Offer Opening Date;

(xxviil} the Sponsor Banks shall execwie the online mandate revoke file for non-allodiees and pamial allotiees amd

ERTRY]

[xxx)

[®axih

(xxxid)

provide pending applications for unblock, ifany, fo the Registrar to the Offer within the timelmes prescribed
i ke UPE Circulars and Applicable Law;

the Sponsor Banks shall provide conflirmations of pe peonding complaims perainng 1o block/unblock of LIF
Hads and completion of unblocking 1o the BRLMs in the manner and within the tmelines specified under the
UPL Crrculars;

the Sponsor Banks shall tnke relevant sieps 1o ensure unblocking of funds/incomeat debats within the time
frame stipulated by SEBD and shall co-ondinste with MPCLSwek Exchanges on prioly in cawe of any
complami with respect 1o unblockingincormect debits. The Sponsor Bank shall communicate the status of
such complaints (o the Company, the Sellmg Sharcholders and the BRLMs unbil such complames are reselved;

the Spoosor Banks shall comply sith the provisions of the SERI 1CDE Master Cacular and the SEBI RTA
Master Circular and shall provide all assisiance 1o the BRLMs in order for the BRLMs w comply with the above
circulars;

it agrees and acknowledges that the provisions of the SEB] FCIME Master Cirgular and the SERI RTA Master
Circulas (o the extent it relates lo ASEA) shall be deenvead 10 be incorparated i this Agreeinent b te exienl

applicable;

(xxxiii} the Spensor Banks shall be responsable for dischargimg activities parsuant o the SEBI Regulations {including

the UUPI Circularsh and shiall olso be liable for omasssons and commissions of such respinsibilses under this
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Agreement;

(xxxiv) The Sponsor Banks shall host a web portal for metermediaries {clossd user group) from the Bel' Offer Opening

Date nll the dae of lisung of the Eguity Shares with details of simistics of mandate blocks/unblocks,
performance of Apps and UPI handles, down-time/nerwork labeney (if any) ocross intermediaries and amy
such processes ]'url.'img an mpactbearmg on the (ffer ['hdl.inﬂ_ process, The requasite mfermation on this
automated porial shall be updated perodically im intervals mol exeesding two hours. Om the Bl Offer Closing
Duate, afier the closare of the Offer, it shall share the censolidated data with the BRLMs in accordance with
the UM Circulars, in ander 1o enable the BRLMs to share the consoldated dita as on Bl Offer Closing Date
{which datn has been obtained on a daily basis as specified in this Section 63000 o SEB] within the
timelines ns specified in the LIF Circulars or ns reguested by SEBI;

(xxxv} the Sponsor Banks shall be responsible for any insccumte data entry by them and shall solely bear any liability

artsang oul of any such insocurate data cmiry; al

(xxxsd) the Sponsor Banks and the SCSBs <hall ensuse that ASBA Bids are processed only alter the relevant Bid

LR

.5,

LR

6.7,

X,

6.9,

Amoanis ane blocked in the Badder's ASBA Accounl. in accordance with the SEBI ICDR Masier Circular.

The Eserow Colleetion Bank, the Public Offer Account Bank, the Befund Bank and the Spomsor Banks shall act
feuma fde apd i pood Faith, in purseance of the written instnactions of, or information provided in terms of this
Agrecment, by the Begisirar to the Oifer and'or the BRLMs, the Company, as the cse may be. The Escrow
Codleetion Bank, the Public Offer Accownt Bank, the Refund Bank and the Sponsor Banks, as the case may be,
shall oct promptly omn the receipt of such instroctions or imformation, within the time periods specified in ihis
Apresment.

Subjeet 1o Secton 20010, the Escrow Collecton Bank, the Pablie Offer Accoumt Bank, the Befond Bank and the
Sponsor Banks may, acting in geod fadth, rely on any writlen instructions issued i scoordance with the terms of
this Agreemeent believed by it to have been executed by an authonized signatory of the issuer of such mstructions,
affer due authentication of the signaiures on the insinoctions with the specimen signatare. [Fany of the instructions
are mid in nocordunce with or not in the form st out in this Agreement, the Escrow Collection Bank, the Pablic
CHler Account Bank, the Hefuml Bank aml the Sponsor Banks shall immedisiely notify the Company and each of
the BRLM:.

The Escrow Collection Bank, the Public Offer Account Bank, ihe Refund Bank amd the Spomsor Banks, will be
entitled to nct on instructions received from the BRLMs ond'or the Registrar 1o the Offer pursuant io ihis
Agreemenl through e-miail, i the Escrow Collection Bank, the Puble Offer Acosumt Bank, the Befund Bank o
the Sponsor Hanks, ns the case may b, has verified the authenticity of the instructions with ihe Registrar to the
CHler anml'or the BRLMSs, as the case may be, and has oblatied a clear and legible copy of the msiructions within
one (1) Working Day.

The Sponser Banks shall be respomsible for making paymeins to third pariies such as remitter banks, NPCH and
such oiher parties a5 required in conmection with the perfomunce of i dutics under the UP Circulars, this
Agreement and ather Applacable Law,

E:m-q'll a% el oul o Secten b2 and ﬁ.]{iii'l ahove, amy acl b b dome hy the Excrow Collectson Bank, the
Public Offer Account Bank, the Refund Bank and'or the Sponsor Banks shall be dose only on a Wosking Day,
cuaring Bankimg Hours amd in the event that any day oo which any of the Escrow Collection Bank, the Public Offer
Account Bank, the Relum Bank or the Sponsor Banks s reguired o do an act usder this Agrecment i3 a day on
which hanking busmess is nod, or canned for any renson be comnducied, then the Escrow Caollection Bank, the
Public Offer Account Bank, the Sponsor Banks aml'or the Befund Bank shall do such acts on the next succeeding
Working Cray.

The Escrow Collection Bank (1o the exient it is an SCSB) and the Sponsor Banks (for coondination with relevant
respomsible SU5Hsp shall be responsmble for mdemmifying the BRLMs, the Company and the Selling Sharcholders
for amy liabilides, compensation, claims, actions, losses, damages, penaltses, labilithes, costs, charpes, cxpenses,
suits, or proceedings of whatever nature made. suffered or incummed (including ory legal or other fees and
expenses ) 1o which any af the BRLMs, the Company or the Selling Shareholders may beomme subject or otherwise
consequent upon or amsing, directly or islirectly, ol of or in conpection with or in relation o the activities
contempdated under the SERI ICDE Master Circular, the SERI RTA Master Circular (b the extent it relates 1o
ASBA) aml ather Applicable Law m relation to the Oifer, meludmg compensating Badders for delays in resolving
ivesbor gricvances in relation to refunds, bBlocking and unblocking of funds.
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610 The Escrow Collection Bank, the Public €4fer Account Bank, the Refund Bank and the Spensor Banks shall not
be precluded by vimse of this Agreement {amd neither shall any of their respective directors, officers, agents aml
employees or Ary CHmpany or persens in any other way associated with them be precluded) from entering into or
being otherwise mserested moany banking, commercial, financial or business comacts ar i any other trmnswctsons
ar arrangenents with the Parties or any of their respective affiliaies provided such transaciions of arangements
arg pof contrary e the provisions of this Agreement.

7. DUTIES AND RESPONSIRILITIES OF THE COMPANY AND THE SELLING SHAREHOLDERS
7.0 The Company hereby agrees to the following:

(i) it shall take such steps, a5 expeditiously & possible, a5 are necessary te ensure the completion of listing and
commencement of imdmg of the Equity Shares on the S1ock Exchanges within three (3) Waorking Days of
the Bid'Offer Closing Date or any oiher time prescribed under Applicable Law;

(it} provide the Selling Sharcholders with a copy of withholding tax challan as spon as procticabbe and not bnter
than three business days confirming the payment of Withholding Amount by #self on behalf of the Selling
Sharehohbers and a walhlolding s certificare within tmelines prescabed under the lnceme-tax A, 1961

{iid) i shall ensure, with assistance of the members of the Symdicate, thal the Registrar 1o the OHTer instructs the
Escrow Collection Bank and the Befund Bank of the details of any refunds 1o be masde to the Blders or the
Uinderwriters, as the cnse may be;

{iv'h 1 shall ensure, with assistance of the meambers of the Syndicate, that the Registrar 1o the Offer, in respect of
amy Surplus Amoun, (&) instrects Escrow Collection Bank to transier the Surplus Amount 1o the Fefund
Account and subsequenily, the Refund Bank refunds the Surplus Amount to the Anchor Investors, and (b)
maruet SC5Es (through Sponsor Banks, i ease of UPL Bidders wang the UPI Mechanism) o unblock the
ASBA Accoums,

(vl it shall, along with Escrow Collection Bamk, the Public Offer Account Bank, the Befund Bank, the Sponsor
Banks, and with the assistance of members of the Syndicate, ensure that the Registrar to the Offer achlresses
all investor complaints or prievances arsing oul of any Bid within the ttmelines specifled umber Applicable
Law; and

(vi) it shall file the Prospectus with the RoC as soon as practicable, and in any cose withim the timelines prescribed
under Applicable Law, aml imtemate the BRLMs and the Begisiras 1o the OTer of the Rol Filing immedizely
thereafier.

1.2, The Company agrecs that it shall be responsible {on behalf of itself amd the Sellimg Sharcholders) for the
dishursement of the aggregate amount of fees, commissions, expenses and other charges payable to the Registered
Brokers, the BT As amd COPs in accordance with Section 3.2.3.7 of this Agreement

T3 The Selling Sharcholders, severally and not joinely, sckmowledge and agree that the paymemt of STT amd
withhobiling tnx (if applicable) in relstion fo the respective Offered Shares by the Selling Sharchalders pursaan
ti the Ofer for Sale b5 i obligaton, and any deposit of such tax by the BRLMs (directly from the Public Offer
Account after trapsfer of funds from the Anchor Escrow Account and the ASBA Accoums to the Public Offer
Account and upon receipt of final listing and rading approvals from the Stock Exchanges, m the manner to be sei
oul i the Offer Documents as well as m this Agresrsent) 15 only & procedural fequiremsent as per applicable
tnxation laws and that the BRLMs shall not derive any economic benefits from the transaction relating to the
payment of 53TT, Accondingly, in the event of any procecding o luigation by any Governmental Autbosity
including the Indian revenue auhorities sgainst any of the BRLMs relating w the pavment of 5TT in relation o
the Offered Shares, i shall fumish all necessary reports, doguments, papers or information as may be reasanably
redquited of requested by the BRLMs, 1o provade independent submissions for themselves, or their Alfilzns, m
any investigation, procoeding, demand, claim, request, litigation or arbitration by any Governmental Authority,
and the BRLMs shall m be linble in any manner whatsoever for any Slure or delay on its part o discharge its
obligation 1o pay the whole or any parnt of any amouni due as 5TT in relakon 1o the Offered Shares, Such STT
shall be paid based on the CA Certificate issued by n qualified independent peer reviewed chariered aecoundand
appunndied by the Campany on behalf af the Selling Sharchoklers, as applicable, amld provided 10 the BRLMs.

T4, The Company agress that it shall provede all pecessary assistance and cooperation 16 the members of the Syndicae
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1.5

in gader 1o flfll their obligatons wnder this Agreement and Applicable Low in relation te the Cifer, inchading in
connecton with investor complainis or grievancoes arsing owl of or in relation b the Ofer. The Selling Sharchalder
agrees that it shall provide all reasonable sssistance and cooperation to the members of the Syndicate in onder to
fualfill their obligations wnder this Agreement and Applicable Law m relsizon io the Offer, including in conection
with irvestor complainis or grievances arsing oul of of in rebtion 1o the Offer.

The Company and the Sellmg Sharcholder agree and scknowbadge that in the event of any compensalion regulned
to b peid by the BRLMs to Bidders for delays in redressal of their gricvamces by the SC5Bs in accondance with the
SERI ICDE Moster Circular remd along with the privisions of .'l.pp'lil.irl-l: Law, the Company shall reimburse the
relevant post-Crifer BRLM for such compensation (including applicable taxes and statutory charges, micresis andior
penalty, if amyh immediadely but reof Inser than two (2} Working Diavs of (i) a writien intimation from the relevant
BELM (with a copy 16 the remaming BRLMs); or (1) recaipl of proof of payment of compensation (meludimng
applicable toes and stabatory charges, interests and/or penalty, if any) alomg with the preof of such compensation
paid or payable, bemg commuuniczied © the Company mowritmg by the BRLM. To the exient permuibied by
Applicable Law, the relevant posi-Offer BRLM agrees t provide the Company within a reasonable time period, if
a0 requested by the Company, any decument or information m its possession, in the event that amy nction is proposad
tr bz taken by the Company agamst any SCSE i relstion (o any delay or fulure which results in a retmbursement
of paymment wnder this section,

B, REPRESENTATIONS AND WARRANTIES AND UNDERTAKINGS BY THE COMPANY AND THE

SELLING SHAREHDLDERS

The Company and the Sellmg Sharehodders, severally amd jointly, represent ared wirrand and covenant as of the
date lereol amd as on the date of the RHIE, ihe Prospecius, the Alloiment and as on date of Listing that:

B0, This Agreement has been duly authorized, executed and delivened by the Company and i a valid and legally
binding imstrument, enforceable apainst the Compary in accordsnes with its termig, the Company has the
corporate power and authority to enter into this Agreement, and the execution and delivery by the
Company of, s the performance by the Company of its obligations ander this Agreement does niot
arvd will nod conflict with, result in a breach or violation of, or contravens any provision of
Applicable Law or the constitutional documents of the Company. or any agreement, deed,
memorandum of understanding. contract, imdenture, morgape, deed of trust, loan or credit
agreemient, nole or any other agreement or instrument 1o which they are a party or by which they
are bound or to which their propertics or asscts are subject (" Agreements and Instruments™) or
result in the imposition of any pre-emptive or similar nghts, liens, non-disposal undertakings,
mongages, charges, pledges, trusts or any other encumbrince or transfer restrictions, bedh present
and future (“Encambrance™) on any property o asscts of the Company or any Equity Shares of
the Company.

B2 Mo consénd, u.|111|'m.'.l|, authorzsdsn o order af, or ql.l.l|iﬁnlim:| wilh any governmental bird_',' or agency, 1%
required under Applicalle Law and'or uisder contractual amangements by which the Company Enfitbes may
bie bonend or ther respective assets or propertics may be subjed, in relation to the (HTer or for the performanse
by the Company of its obligations under this Agreament or the Fee Letter, except such as have been ohlained
or shall be obiained i relatien io the Offer in compliance with Applicable Law, amd ihe Company has
complied with, and shall comply with, the terms and conditions of such opprovals; ond there are no
resiictions on the invitation, offer, ssue, allotment of any of Equity Shases pursuam 1o the OdTer under
Applicable Law or its constitutsonnl decuments or inany Agreements amd Instruments, 1o which the Company
s a party, other than for which wnitlen consenis or wanvers have heen oblamex).

1.3 The Compaiy shall not have secourse 1o amy proceesds of the Fresh Tssue, meleding any amounts in the Public
Oiffer Account, until the final listing and tmding approvals from the Steck Exchanges have been obtained by
the Comgany.

B2 Each of the Selling Sharchollers, severally and not jointly, represents, warrants ond covenants as on the date

hereof and &2 on the date of the RHP, the Prospectas, the Allotment and as on dste of the Listing, in respect of
themselves and their respective portion of the Offered Shares, that;
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2.2.1. This Agreement has been duly authoreed, executed and delivered by the Selling Sharcholders and is a valid
and begally binding instrumem, enforceable agaanst the Selling Sharcholders in acoondance with s terms and
the execution and delivery by the Selling Sharcholders. and the performance of their obligations. by such
Selling Shareholber under this Agreemsent, including offer and transfer by them of their respective portion of
e Offered Shares, shall not conflice with, result ina breach of violation of any provision of Applicable Law,
of urler amy apgreement or other instrument binding on them, and shall not result in the impositicn of any
Encumbrance on their respective poriion of the CiTered Shares, or adversely smpact theirabality o comply with
their respective obligations under ihis Agreemem or o sell their respective portion of the Offered Shanes
pursuant to the Crfer,

821 They have oheained all necessary approvals and consents which may be requined under Applicable Law and
the contractual anngements by which they may be boursl, in relation 1o the Offer for Sale and the transfer of
their reapective porson of the Offered Shares parsaant to the Offer, a5 the case may be, and have coaplied
wiith amd will comply with all terms and condifiors of such approvals and Applicable Law in relation 10 the
CeiTer anmd the transfer of their respective portion of the CiTered Shares pursuamt 1o the Cler.

%131 No Encumbrance shall be created or exist over the Escrone Accounts, the Public CHTer Account, the Refund
Avcspunt of e inemses deposaied thenen,

£.24. Ench of the Sziling Sharcholders, severally and not jomely, underinkes and agrees that he shall not sceess or
have recourse o the proceeds of the Offer for Sale umil reccipt of the final Lising and rading approvals from
the Stock Exchanges.

83, Each of the Investor Selling Sharcholders, severally ard not jeintly, hereby represents, warrants and covenants
1o gach of the members of the Syndicate as on the date hercol and as on the date of the BHP, the Prospectus and
the Alloiment, solely in respect of itscl§ amd its respective poation of the Offered Shanes, that:

831 This Agreenwent bas been duly autharoeed, executed and debivered by it and i3 a valid and legally banding
irstrumecnd, enforceable against it in accordance with its temmes and the execution and delivery by it

212 Each of the Investos Selling Shareholders {in respect of nselll, severily and not joantly, agree aml underake
ikt they shall not sccess or have recoarse 1o e procesds from the Ciffer which shall be held in eserow in iis
favour, until the final approval for listing and trading of the Equity Shares from the Stock Exchanges whene
listing is 2oaghi have been recetved.

#.13.3. No Ercumbrance shall be created or exist over the Escrow Accoumts, the Public Offer Account, the Refund
Agcoumt or the monies deposiied thergin,

84, The Escrow Colbaction Bank, the Public Offer Account Bank, the Refurnd Bank amd the Sponsor Banks, BRLMs
angl the Fegistrar o the Cer represent, warranl and covenant, severnlly and not poimily, 1o ench other ol 1o the
odlver Pamies, s on the dave hereol and as an the dae of the RHP, the Prospecius, the Allsment and as on dase
of the Listing:

i} Thiz Agreemsem has becn duly validly exccuted by i, and this Agreensent constines a valid, legal and
binding ehiigation on their part. enforcenble against the respective partics in acoondance with ihe fenms
hersof,

it} The execution, delivery and performance of this Agreement and any ather document related thereto has been
duly authorized and docs pot and will notl contravene (a0 any provisisn of Applicable Law, (b) the
constitutional documents of such Party, of (¢) any provissons of, or comstitute a defall under, any other
agrecment of instrument of underiaking to which it 5 a party or which is binding on such Pamy or amy of its
nzsets and o consent, approval, suthorization or order of, or qualification wath, any Ceovernameental Authaority
ta reguired for the performance by 1 of s obligations under thes Agrecment, excepl such &8 have been
ohtnined or shall be ehtained prior to the completion of the Offer,

fiii) Ie has een granted a UPL cenification as specified i the UP] Circulars with NMPCH and such certification i
walid as on dabte and it is in compliance with the termis and conditions of such certification,

{ivh Moo maortgage, charge, pladge, lien, trust, secunty inlerest o other encumbrance shall be created by it over the
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Escrow Accounts, the Befand Account, the Public CHer Account or the monees deposited thergin,

B5, Each Spomsor Bank, severally and not jomtly, specifically represents, warmants amd covenants, to the siber
Partics, as on the date hereof and as on the date of dwe RHP, the Prospectus, the Alloiment aml as on dae of the

Listing:

(1) It has been granted a UPI cestification as specificd m the U Ceewlars with MPCH and such certification =
valid a5 on dabe amd it is in comgliance wilh the termis and conditions of such cemification

i) It has condiscted & mock triad mun of the systems necessany fo usdenake its obligations as o Spensor Banks,
as specified by UPL Circulars and other Applicable Law, with the S1ock Exchanges amd the regisirr and
transfer agemnts.

{iii} It has certified io the SEB] abowt its readiness o act as 8 sponsor bank and for inclusion of their namse in the
SEBI"s list of sponsor banks, as per the format specified i the WP Circulars and that there has been no
adwverse oceurrences that affect such conlirmation to the SEBL

(iw'h Is information technology sysiems, equepiment and soltware (A) operate and perform in all material respects
in secordance with their documentation and functional specifications; (B) have not materinlly malfanctioned
or failed in the past, including in the course of discharging obligptions similar 10 the ones comemplated
iz (C) are frec of any vimases, of other similar undocumemed software or handware components that are
designed to interrupt use of, permit unauthonzed sccess 1o, or disshle, damage or erase, any softwore materal
vir e business of the Sponsor Bank: and {[3) are the subgect of commercially reasanabde backup amd dsasier
recovery techmology processes consistemt with induwstry standard practices,

(vl Itis compliant with Applecable Law and bas in place all neccssary infrastructure in order for it fo undertake
its ohligations ns a spomsor bank, i accondnnee with this Agreement, the LT Cirgulars snd oiher Applicabls
L,

B&. Each of the Eserow Callection Bank, the Refund Bank, the Public Offer Accownt Bank and the Sponsor Banks,
severnlly and nod joamily, represents, warmants sl covenants 1o the members of the Syndicate and the Company
and e Selling Sharcholders as on the date hereol aml as on the date of the RHIE, the Prospectus, the Alltmenl
and as on date of the Listing that it is & scheduled bank as defined under the Companies Act and the SEBI has
gramted it o certificate of regisimilon to acl as banker to the offer in acconfance with the BTT Regulations and
such certificare i, and il completion of the Offer, wall be, valid and in existence, amd that it 5, and amil
completion of the Offer, will be, entitled to canry on busingss as a banker to the offer under Applicable Law,
Fusther, gach of the Escrow Collection Bank, the Public Offer Account Bank, the Refurd Bank and the Sponsor
Bianks severally confbmas that it has not violaied any of the conditions subpect 1o which the registration has been
pranted and no disciplinary or ¢ther proceedings huve been commenced apninst if by the SEBI that will prevent
it from performing Ms obligations under this Agreement and that it iz ot debarred or suspended from cammyng
om such activities by the SEBI or any other Governmental Authoriny such that such debarment or suspersion will
affect the perfirmance of its ohligations umder this Agreement, and that i shall abade by the SEBI Regulations,
ihe stock exchange regulations, code of conduct stipulated in tbe BT1 Regulations and the terms and conditions
of this Agreement; nnd the Escrow Collection Bank shall sdentify its bramches for the collection of npplication
monbes, m confermity with the guidelines issued by the SEBI from timi (o Bime.

8.7, Ench of the Escrow Coflection Bank, the Refund Bank, the Public Offer Account Bank and the Sponsor Banks
herety represents as of the date hereal and witi] completion of the OfTer that it has and will continwe o have the
necessary authoriny, competence, facilities and infrstructere 1o act as the Escrow Collection Bank, the Refund
Bank, the Public CHTer Account Bank and the Sponsor Bunks, as appleable, and discharge its dubies and
abligations under this Agreement.

O INDEMNITY

9.1 The Escrow Collection Bank, the Public Offer Accoum Bank and the Refurl Bank hereby indenmifies and agrees o
keep indemnified amd hold harmless, the Company, the Selling Sharcholders, the Members of the Syndicate, BRLMs,
their respective Aflilates amd their respective dircctors, sharelolilers, associabed, manegerment, emplovecs, agents,
suceessors, permitied assigns and advisers and Controlling persons, incleding Sub-Syndicate Members, if amy
{collectively, the “Indemnificd Persons™), fully imdemmaficed o oll timses, Froam and againg any and all delays,
reputational boss, claims, sctions, causes of action, suns, wris, demands, proceedings, damages, liabilitbes, claims for
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fees, costs, charges and expenses (including, withous limitation, inferest, penaltics, attomey's fees, sccounting fees,
bosses arssing from delference or uctuation n exchange rmies of currencies and vestigation costs), loss of GAT
credits, demands, inberest, penaltics or kate fees or any amount imposed by any iax awihorities (including GST
nuthomities m India) or losses mstituted agzins or imcurred by the Indemnified Persans or by any Blidder or any other
party relating o o resulting from any act of ondssion, non-complianse of default of the Escrow Collaction Bank, the
Public Offer Account Bank or the Refund Bank or any delay or failure in the implementstion of instractions,
mslvency and’or froem thear own breach or alleged breach, Tramd, gross negligenoe, misconduct ancl'or defaull, bad
faiih or illegal acis in performing their and their Correspondent Banks' dutics, obligations and responsibilities or their
representxtions, warrnntics and covenants under this Agreement, including, without limitation, against any fing or
penalty imposed by SERI or any mber Governmental Aumbority. The Escrow Caollection Bank, the Refund Bank amd
the Public Offer Account Bank shall not in any case whatsoever use any amounts leld in the Eserow Accounts, the
Fublic CiTer Account and the Refund Account, respectively, 1o satisfy this mdemnity in any manner whatsoever,

It 5 uniderstood that the Escrow Collection Bank’s, Public Cifer Account Bank's and the Kefund Bank’s labality to
febease the amounls bving in the Eserow Accounts, the Publie Offer Aceoum amd the Refund Accoust,
respectively, amder this Agreement shall ned be affectad. varied or prevented by any underying dispute between the
viber Parties pemhing before any Governmental Authorty, meludimg the SERT and the courts of competent junsdiciion
in Indin, unless there ks o specific order from such Governmental Awhoenity, including the SEBI or cowsrts of compeient
Jurisciction to that effect and unless such order is furnashed o the Escrow Collactson Bank, the Public Oifer Account
Bank of the Refumd Bank. &5 applicable, by the Pamy concermed.

Each Sponsor Bank shall, severlly amd not joimly, indenmify snd keep indemnified and bold harmiless. the
Inlemnaified Persons at all temes, foom and againsd any delay, all claims, scions, causes of action, suits, demands,
procecdings, damages, linkilities, clainys for fees, costs, charges and cxpenses (inclsding, withoun Bimdtation,
nteresd, penaltics, attomey s fees, nccounting fees, losses ansing from difference or Auctuation in exchange mies of
curtencies aml investigation coss), loss of GST oradits, demands, meerest, penalises or late fees or any amounl
imipesed by amy tax autherities (including GST authorigies in Indea) or losses instituted apainst or incurmed by the
Indemanified Persons or by any Beddder or any other panty relating o or resulting from any acl, omission, -
compliance or defaul of such Sponsor Hanks or anv delay or failure in the implememtation of instneciions,
insolvency andior from its cwn breach or alleged breach in performance/ non-performance of its obligations under
this Agreement, bad fath, ilbegal or fraudulent acts, gross megligence, msconduct and'or defsull in performing s
duties amd responsibilitics or its representations, warrantbics and covenams under this Agreement of in relation to the
Oiffer, imgluding without limitation, against any fing or penalty imposed by the SEBRI or any other Governmenial
Auithoriy. The Sponsor Banks dhall not, i any case whatioever, use any amounts blocked in the ASBA Accounts
to satisfy this indemnity m any mamner whatsoever,

It is understood that each Sponsor Bank’s Hability to transfer or anblock the amounts Iyving in the ASBA Accounts
umder this Agreement shall not be affected, vamed or prevented by oy underying dspute between the other Parties
pending belfose any Governmental Authoricy, meluding s SEBI and the couns of competent jursdicteon in India,
umbess there s a specific order from sech Govemmeental Awthority, inchaling the SEBIE or courts of competent
jurssdiction o that effect and unless such order 15 farmshed 1o the Sponsor Banks, as applicable, by the Party
coneemed,

21 The Regisirar o the Oifer shall indemnify and keep indemmified and bold harmiless the other Pasties hercto,
and their respective Affilmies, and therr directors, employess, officers, sharcholders, management, employess,
apenis, suecessors, pomitied assigns and advisors, including Sub-Syndicate Members, iT any, an all times from
amd ngainsi any and all losses, ¢laims, actions, couses of action, suits, demands, proceedmgs, dampges, claims
for fees, cosss, charges and expenses {including, without limitation, inerest, penalites, altomney™s fiees,
sccounting fees, losses anising from difference or fuctuation in exchange rates of currencics and investigation
costs), loss of GST credits, demands, inberest, penaltics or lafe fees or any amount mposed by any lax
authoritbes {including GST authorities in India) or losses imainmed apainst or incurred by the lndenmafied
Persans or bosses suffersd from such sctions and proceedings relating 1o or resulting froam, including withouwt
Timitation, the fllowing:

{1} any falure by the Begistrar 1o the Offer i performimg s dutics and responsibilitses under this Agreement
and the Begistrar Agrecment and amy oiber document detailing the datics and responsibilities of the Registrar
b the OiTer rebated o the OfTer, including, without limitation, against any fine imposed by the SEBD or any
olher Covernmental Authority, and any oher docuement detadling the duties and responsibilities of the
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Registrar b the (ffer or feilure, deficiency, emor or breach or alleged breach of any provision of laws,
regulation or erder of any coun o Governmental Authoriey, mcloding, without limaatkon, againg any fing
or penalry imposad by the SEBI or any other Governmenial Awibority. regulatory authority or court of law,
or any failure, deficiency, emmor or breach or alleged breach of any provision of lows, regulation or order of
any courl of regulatory of Covermment Authorty, amy loss that any Pasiy may sullfes, incur of bear, divectly
or indimectly, os & result of the impesition of any penalty coused by, arising out of, resulling from of i
connection with any fubure by the Registrar 10 the Odfer te act on the returmed MACHNEFT/RTOS Jirect
credit instructions, including, without limitstion, any fine or penaliy imposed by the SEBL the RoC or any
other Governmental Auwtharity;

il nmy delay, error, defnult, deficiency or failure by the Registrar to the Qffer in supplying nccurate information
of processing refumds o perdfonmimg its dulbes and responsibilives under this Agreement, the Registrar
Agreement or amy other agreements detailing the obligations of the Registrar 1o the Offer, including, without
limitation, agnimst any default in relation @ ony claam, demand suit or oiler procesding instnuied by any
Bidder o amy odher party including, withoat limitation, against any fine or penalty imposed by the SEBRT or
any other Governmental Authority or court of law or any other regulatory authority or for processing
refunds or unblocking of excess amount in the ASBA Accounts;

{in) amy delay, default, ermor or failire aml any loss suflered, meurred or bome, directly or indimectly, ansing out
of, resulting from of in comnection with any failure by the Begistrar 1o the Offer in acting on, cwooding,
decoding or processing of, or nny delay or emror attributable to the Registrar to the Offer in connection with,
the refured MACHNEFT/RTGS darect credil matnictions, including, withow linitation, against any (ine o
penaliy imposed by the SEBE or any odher Govermmendal Authority or coun of law;

{iv} any claim made or issue mised by any Bidder or odher thind party conceming the amount, delivery, non-
delivery, frnudubent encashament or any other matiers related to the payments or the service provided by the
Escrow Colbection Bank, the Public Offer Account Bank, the Refund Bank or the Sponser Banks hercumdber;

iv) amy clxim by or proceeding mitkatad by any Governmental Auibority under any statule or regulaiaon on any
makters relsted to the transfer of fimds by the Escrow Collection Bank, the Public Qffer Account Bank, the
Befumd Bank, the Sponsor Hanks or SCSHs bercunder:

{vi) miswse of the refund instructions or negligence in earrying out the relfund imsiroctions;
(RS T ESTES of seanmed sig‘rﬂu:ncsnfllm anthorined xigrulnriﬁ of the E.-:g'i:g.‘lm1nl]1cﬂﬂ'f.|:

{viti} repeclion of Waids due o meormect bank branch sccoumn detatls and :|1|:|r|-|'|.|:rr|.'L1]1irng of miomation rr,:ga.nlir:g
the Bidders available with the Registrar to the Offer or any wrongful rejection of Bids or rejoction on technical
groands; and

{ix} fotlure by the Registrar tio the Cffer o promptly and accumtely upload Buds or (o ensure the credit of the
Equity Shares imio the relevant dematerialized accounts of the successful Badders inoa timely manner based
on the Basis of Allotment approved by the Designated Stock Exchange.

4.2.2 The members of the Syndicate shall nod be liable in any manner whatsoever for any filure or deloy on the pan
of any relevant mtermediary {.a.'l.-lkl:'rrrrirlﬂl by the BRLM=, at their sale ﬂi!-LTI’.'"iDrI:I Il;l-dim;'l'mge II1|.-:irnh|:ip1ull1:.
under the UPl Circulars, including o compensate Bidders for o delay in unblocking of Bid Amound. The
Company shall be lishle 10 pay micrest for any debays 1o refunds of applicaiion monies as may be opplicable
under the Companics Actor any other Applicable Law.

2.3 The remedics provided for im this Section 9 are not exclusive and shall not limin any rghts or semedies that

miay piherwise be pvailable 1o ooy Indemnified Person under the respective Fee Letter or this Agreemend or
Loy o i H|_uil_1r.

92 4 Nortwihstancing amything stabed i this Agreement and under any cincumslance, the maxtinein aggregale
lighility of each member of the Syndicate {whether under contract, 1ort, law or otherwise) shall not exceed the
fees (excluding expenses and taxes) actuadly recewved excluding any pass throwugh by such member of the
Syndicawe for the portion of services rendered by it under this Agreceent, the Offer Agrecment and the Fee
Letier.

.05 The Escrow Collection Bamk (80 the extent it is an SCSH) shall be responsible for indemmifving the BRLMs, the
0



Company and the Selling Sharcholders for any Hnbilities, compensation, claims, achions, Bosses, damages,
penaliaes | cosis, charges, expenses, sults or procecdings of whatever natune naadee, suffered or meurred {including
any legal or other fees and expenses) b0 which any of the BRLMs or the Company or the Selling Sharcholbders
miry become subject or otherwise consequent upon or arsing, directly or indirectly, out of or in conmecteon with
o in nelation to the activaties contemplated under the Circular and other Applicable Law in relation 1o the Offer,
including compensating Bidders for delavs in resolving investor gricvances in relation to refunds, Bocking and
unblocking of Fumls,

206 The Comnpany und Selling Sharcholders shall, severally and mot jointly, indemmify, keep indemnified and hald
harmless each of the BRLMs, s Affilisies, iheir respeciive directors, officers. emplovess, agenis,
representalives, parners, successors, permitted assigns or agents apninst any failure by the Selling Shareholders
o discharge 5 obligsons in connection with the payment of secunises Iransecison tax as per the Ofer
Agreement. Provided bowever that rone of the Selling Sharcholbders will be linble umnder this Clawse, 1o the cxiem
that vy hinbility has resubied, solely from the relevant BRLM s gross negligence o wilful misconduct or fraul
fesulling in a breach of its obligations of in perfomming services under this Agreement, 8 determined by an osder
of a court of competent junsdiction (afier exhaustng any appellate, revisional or wint remedies.

G227 In the evemt all or any of the amounts pkeced i the Escrow Account, the Refund Accoumt or the Public Offer
Account shall be stinched, gnmished o levied wpon parsuant to any courd order, or the delivery thereal shall be
st oF enpoined by a court order, of any otlber order, judgment of decree slaall be made of entered by any court
of competent jurisdiction affecting the Escrow Account, the Refund Account o the Public OfMfer Account. or any
part thereof, or any act of the Escrow Collection Bank, the Refund Bank or the Public Offer Account Bank, as
the case msay be. the Escrow Collection Bank, the Refund Bank os the Public Offer Aceount Bank agree o
promptly notify all the Parics,

428 The isdemnity and contribution provisions contained in this Section 9 shall remain operative and in full foree
and effect regardless of (i) any termmation of this Agreement or the Fee Letter, {in) the actual or constnictive
knowledgze of any investigstion made by o on beball ol any of the Indemnifiod Parties and/ or (di) acceptance
of any paymseni for the Equity Shares,

9.3 The Selling Sharcholders shall, indemmify and keep indemnified and hold harmless BRELMs, its Affiliates. their
respective directors, officers, employees, agems, successors, permitted assigns and comtrolling persons (the BRLAM:s
and cach such person, an “BRLM Indemnified Party™) &t all imes, from and apainst any losses, clabms, actions,
damages. penaltics, costs, charges, expenses, suils or proceedings of whatever nature{inclusding reputatsenal) madde,
auffered or mcwrred, inl;h:.ding any begal or other fees and CACTISCS icurred m connection with htw'lgaling,
disputing. preparing of defending amy actions ¢laims, swits o proceedings, whether pending or threntened
{mdividually, a“ Loss™ and collectively, “Losses ™), 10 whech such Book Runming Lead Managers Indemnified Persons
may becoms subject under any applicable law or ctherwise consequent upen oF arising out of B responsibility to pay
the STT or ather taxes, Provided further that the Selling Sharcholders shall naot be lizble for any loss 10 the extent that
any loswes are finally judicially determined by a court of competent jurisdiction afler exhausting any appellate,
revisional and'or writ remedics under applicable laws, solely amd disectly from the relevant Indemmilied Persons gross
nepligence, wilful miscondwct ar fraud in performing the services descrbexd in this Agreement o the Fee Letter, The
members of the syidicate shall not be lable in any manner whalseever for any fallure or delay on the pan of any
relevant imtermediary (as determined by the BRLMs, in their sole discretion) 1o discharge iheir obligations ander the
LIPI Circubars, including 1o compensate bidders for a delay in unblocking of Bl amount, The Company shall be liable
tor pay interesd for any delays m refunds of application monkes as may be applicable ander the Companics At or any
other npplicable Liw,

10, TERM AND TERMIMNATION
100 Term

1001, Subgect 1o the terminabion of this Agreement i accondance with Section 102 of this Agreement, the
provisions of this Agreement shall come o an end only upon full performance of the obligatons by the Escrow
Collgction Bank, the Public Odfer Accoum Bank, the Fefurd Bank ard the Sponsor Banks, in the following
CECRImEAnGes::

(1} In ciase o the completwon al Ehie Cifer, H] when the appropnate amoinls fromm the Escrow Accounis ane
transfemred 1o the Public Offer Account and'or the Refund Account, as applicable, amd any Surpls

kT |



1L,

12T,

10.2.2,

Amoumnts are transfemed 10 the applicable Hidders from the Refund Account amd the smounts Bying io the
eredit of the Public CiTer Acooum are ransferred m accondance with Section 3.2.3 of this Agreement aml
(i} in relation to the Sponsor Banks, when the appropriate amounis from the ASBA Accounts are
transferred to the Public Offer Account or unblocked in the relevamt ASBA Account in sccondance with
il instractions of the Begistrar 1o the Offer. However, notwithstamding the lermuination of this Agrecment
() the Registrar 1o the Offer in co-ordinaticn with the Escrow Collection Bonk and the Sponsor Banks
shall complete the reconciliation of accounts, and give satisfactory conlimmation i that respect o the
BRLMs, the Company and Selling Sharchobders in accordance wiih Applicable Law and regulations amd
the terms and comditions of this Agreement, the Red Herring Prospectus, the Prospectus, the Prelimimary
CHlering Memorandurm and the Final OdTering Memorandum and {b) the Befundd Bank shall be responsible
tix discharge its duties as specified under this Agrecment, the Red Herring Prospecius, the Prospoctus, the
Preliminary Offering Memomndum, the Final CiTering Memormdum and unider Applicable Low,

() In case of failure of the Cifer in terme of Section 32,1, when the amounts in the Escrow Accounts are
refunded w the Bidders in accondanee with applicable provisions of this Agreesent, the SERI Repulations
and ciher Applicable Law and omounts Mocked in the ASEA Accounts by the Sponsor Banks are
unhiiocked m acoondance with the 51211 Regulaisoms thes Agreement and other Applecable Law.

{iny I case of an event ofher than the fulare of the Offer i terms of Section 3.2.1, af listing of the Equaty
Shares does not occur in the manner described in the Red Herring Prospecius, the Prospecius, the
Preliminary Offering Memomndum and the Final Odfering Memomandum, when the amounis in the Public
Oiler Account are refunded 1o the Bidders in accardanes with the Red Herming Prospedus, the Preliniinary
Offering Memomeadum, the Prospecies and the Final Offering Memorangum, the SEBI Regulations and
ather Applicable Law,

Termination by Parties

This Agreement may be termanated by the Company, the Selling Sharcholders (with prior consuliation wilh
the BRLMas) or the BRLMs in the cvem of breach, fraud, gross negligence or wilful misconduct or willful
default on the part of the Escrow Collection Bank and/or the Refund Bank andor the Public Offer Account
Hank and'or the Sponsar Banks or any breach of this Agreement, Such terminatson shall be operatove only in
the event that the Company and the Selling Sharcholders in consuleation with the BRLMs, simultancous|y
appoin o swhstitute escrow colbection bank and'or refind bank andlior public olfer account bank amlor sponsor
banks of equivalent standing, which escrow colleciion bank and'or refund bank and'or public offer aceoun
bank and'or sponsor bankis) shall sgree (o terms, conditions and obligatiors similar o the provisions hereod,
The Escrow Colbection Bank, Refund Bank, Public ChTer Account Bank and Sponsor Banks shall cominue fo
b liahbe for all actions or omissions umtil such terminstion becomes effective and the dutics and obligations
contained hergin until the appointment of o substitute escrow collection bank or refiund bank or the public offer
account bank or sponsor bank{s) and the transfer of the Bid Amounts or ether mondes [ving o the creda of the
Escrow Accoants, the Public Offer Account andfor the Refund Account to the credit of the substitute escrow
collection bank, the public offer account bank andior refuml bank, as applicable. Such termanation shall be
cifected by prior syritten noteec of mot less than fourteen (14) days, and shall come into effcet onby on the
transfer of the pmoants standing oo the credin of the Escrow Agcounts, the Pablie Offer Account or the Refund
Apcoi to the substinated eserow collection bank. the public affer account bank or refiind bank. The subsiite
escry collection bank, the public offer account bank andior refund bank and/or sponsor bankis) shall enter
mbis an agreement, substantially m the foem of this Agreement, wath the Company, the Scelling Sharcholders,
the members of the Syndicate, the remaining escrow collection bank, public offer account bank, reflmd bank
nnsd sponsor bank, if any, and the Registrar to the Offer, For the avosdance of doubd, unider ne circumsiances
shall the Company and the Selling Sharcholders be emiled 1o the recempt ol or benefil of the amounis g in
the Escrow Accounts, the Public Offer Account o the Befund Account, except in accordance with provisions
of Seetion 3,23 of this Agreensent, The Company and the Selling Starchaklers may m consuliation with the
BRLMs appoint o new eserow collection bank, public affer sccount bank, spossor banki{s) or refland bank or
desipnate one of the existing Bankers to the Offer as a substitete for the retining Escrow Collaction Bank,
Pubdic Offer Account Bank, Befund Bank or Sponsor Banks within foureen {14) days of the termimation of
this Agreement as aforesaid,

Any of the Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank and the Sponsor Banks,
ab any time & beast twenty ane (21) davs prior o the Bid/OfTer Opening Date, shall be endntled bo termimate
this Agreement snd'or resign from is obligaiions under this Agreement in respeet of biselll Sach
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terminationresignation shall be effected by prior written notice 6o all the ofher Parties of nof less than fourteen
(14} hays and shall come imo effect only upan the appeantment of a substitule escrow collection bank, public
offer account bank. refurd bask or sponsor bank by the Company and the Selling Sharcholders, in consuliation
with the BRLMs within the said 21 day period. The resigning Escrow Collection Bank or Refund Bank, Public
Offer Account Bank or Sponsor Banks shall continue i be hable for any and 2l of 1s actions and omissions
prior to such termination'resignation, The Escrow Collection Bank or the RBefund Bank or the Public Offer
Accoun! Bank or the Sporsor Banks may termmate this Agreementnesign From their respective obligations
under this Agresmen al any time albter the collection of any Bid Amount, only by muiual agreement wiih the
BRLMSs and the Company and the Selling Sharchobders and subject to the receipt of necessary permissions
from the 3EBI and wiher Govermmental Awhonties. The resignimg Escrow Colbection Bank or the Befund
Bank or the Public Offer Account Bank of the Sponsor Banks shall contime to be liable for any amd all of
their pctions and omissions prior to such lermanation resignation, The terminstimg resigning Escrow Collection
Bank or Refund Bank or Mablee O4Ter Account Bank or Spomsar Banks shall contmie o be bownd by the tenms
of this Agreement and the duties and obligstions contained herein until the appointmicnt of a substifute sscrow
collection bank ar refund bank or public offer account bank or sponsor bank and the transfer of the Bid
Amounts of cllver monies lving o the eredin of the Escrow Accounts or Befund Account 10 the credin of the
substiiwie escrow collection bank or refund hank or public offer nccount bank, as applicable, The substituic
cscrow eollection bank of refund bank or public offer accoum bank or spomsor bank shall coier into an
agrecment with the BRLMs, the Company, the Selling Sharcholiders and the Begistrar to the Odfer apresing fo
be bowand by the tenms, comditicns ard obligaiions herein,

1023, The Registrar g the Cf¥er may terminale this Agreanmant only with the prior wistben consent of all other Parties,

124, Motwithstarsbing anything comained o this Agreement, the members of the Symdicate may termunate this
Agreement, individually or jointly, wpon service of writen notice to the other Parties if, after the exccwion
amd delivery of this Agreement and on or pries to the Allotment of the Equaty Shares pursuani to the Offer in
the event that:

(iy  wading generally on any of ke Sock Exchanges, London Swock Exchange, Hong Kong Stock
Exchange, Singapore Stock Exchange, the MNew York Stock Exchange or in the Masdag Global Market
has heen suspended or materially limited or minimum or maximum prices for rading have been fixed,
ar maximum ranges have been required, by any of these exchanges or by the LS. Sceuribes and
Exchange Commission ("SEC™), the Financial Industry Regulatory Authority or any other applicable
Ciovernmental Authosily or a material disruption has occurmed in commercial bankimg, secunties
setilemseid, payment or clearance services in the United Kingdom or the Unied States or with respeat
b the: Clearstream or Euroclear systems in Europe or in any of the cities of Mumbai and New Delhi
sl Bave gccurred:

(i} & general banking moratorium shall have been declared by authoritbes in Indin, the United Kingdom,
Singopore, Hong Kong or the United Sintes Federal or Mew York Stote suthorities:

(iiip  there shall have occurred o material adverse change or any development involving a prospective
material aclverse change in the fnancial markets m Isbia, Smgapore, Hong Kong, the Unted Staes,
the United Kingdom, any memiber of the European Union or the intermational financial markets, any
outhreak of hostilities or terrorism or escalation thereof or any pandemic, including escalation of an
cxisting pandeimic, calamity or erisis of any olber change or development involving a prospective
chamge in Un#ted States, the United Kingdom, Hong Kong, Smgapore, Indizn or international political,
financial or coomamic combitions {including the impoesithon of or a change in curency exchange contols
or a change in currency ¢xchange rates) in cach case the eifect of which event, simgalarly or wogether
with any other such event, is such as 1o make it, in the sole judgment of the BRLMs, impracticable or
madvizable o procesd with the offer, sale, allsment, delivery of lsting of the Bguily Shares on ihe
terms aral in the manner confemplated i the Cffer Docuaments;

(ivi  there shall have ocourred, inthe selde opinion of the BRLMSs, any Maoserial Adverse Change that makes
1l, mpracticable or inmdvisable 1o proceed with the offer, sale or tmnsfer, allotment, delivery or Listing
of the Equiry Shanes on the terens and in the manner contemplaved in the Oifer Docamens:;

(v)  there shall have eocumed any regulatory change, or any development involving a prospective regulatory
change (meluding n change in the regulatory emaronment im which the Company operates or a change
in il regulatons amd guidelines governing the terms of the Offer) or any order or dirsctive from SEBLL
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Rol, BSE, NSE, SEC or any stber Govemmental Anthority that, in the sole jdgment of the BRLM,
i+ mterial and adverse and that makes i, in the sole judgment of the BRLMS, impracticable or
madvisable io proceed with the offer, sabe, transfer, allotmeni. delivery or listing of ihe Equity Shares
on the terms and in the manner contemplated in the Offer Documents: or

(vi}  iFany of the representations, warrantes, undertakings, covenants, declarmbions or statements made by
the Company, its Directors and'or the Selling Shardholders in e Offer Documents, the Supplemental
Offer Matemial or the stotusery sdvertisements, pablicity materials or amy ofher mediz commumscation,
as may be applicable 1o such Company, Directors and! or the r Sciling Sharchalders, in cach case in
relation to the Odfer, or in this Agreement of the Fee Leiber or otherwise in relation 1o the OdTer anc
determined by the BRLMs 0 be insccurste, untriee or misleading., either affinmatively or by omission,
il there 12 any non-compliance of breach by the Company or the Selling Sharchodders of Applicable
Law in relation to the Offer; or

(vil) commencement of any action of investigation by any Govemnmental Auihonty against the Company or
amy of fx [hrectors or the Promolers or the Selling Sharchoblers, or an announcement or publbic
statement by any Governmsental Authority that it imemds to ke such sclion o investigation whach in
the sole judgment of the BRLMs, makes it impracticable or insdvisable to markest the Offer, or fo
enforce contrects Tor the isse, offer, sale, tmnsfer, allotmen, delvery or Disting of the Eguity Shares
on the terms and manner comemplaied in Offer Docwments or prejudices ibe suecess of the Odfer or
dealings m the Equity Shares in the secondary marked,

10,25, Thas Agreement shall semminaie:

{i} the declaration of the imention of the Company or the Selling Sharchobilers, in consultation with the
BRLMs, 10 witlulraw and'or cancel awl'or abandon the Offer or the respective Offered Shares, ag the case
mey be, ot nny time prioe se Allotment, in accordance with the Red Hemming Prospectus and the Prospectus;

{id) i the event the listing and irading of the Equity Shares does not commence within the permitied time under
Applicehle Low {and ae extendesd by the relevant Govermmental Authorityl, unless the Company, the
Selling Shareholklers and the BRLMs mutually agree 1o extend such dale; or

{iaip any of the Fee Letter, the Offer Agreement, the Underwriting Agreement {10 and wihen execubed, aml afler
sisch execution), is termimased in accordance with their mespective terms of becomes illegal or
urenfarceable fior amy TEis OF in the event that s pcrﬁrm.u.ru:e has been pl'l:w,':nlrd by any judiciul,
statutory of regulstory, quasi-jedicial, governmental, adminisrative suthoriny kaving requisite auboricy
and jurisdiction in this behal f, prior wx the transfer of furds into the Pabli Offer Account,

126, The exit firom or termination of this Agreement in respect of a BRLMs or any one of the Selling Sharehoel ders
(“Exiting Selling Sharehalders™), shall nol mean that this Agrecment (s automatically terminatad in respect
of any of the ether BRLMs or ihe Promsoter Selling Sharcholders, as the case may be and shall nod affece the
rights or oehligntions of the other BRLMs {*Surviving BRLMs") or oiber Selling Shareholders (*Surviving
Selling Sharcholders™), as tbe case inay be, wnder this Apreement and the Fee Letter shall continine o be
operational amang the Company, the Surviving Selling Sharcholders, the surviving BRELMs, the Bankers to the
Oiffer and the Registrar i the Offer,

12T, This Agreement shall also be subject 1o such additional conditions of forre mafenre and terminaizen that nay
b mataally agreed i writing by all the Partics.

128, The provisions of Sections 3.3, 6.3, 68, 74, ¥ (fedemrity), this Section 1028 amd Sections |1
[Camfideniialing), 12 {(Morces), 13 (Craverming Lew), 14 (Digme Resofwtion), 13 (Severability] and 2400
(Specimen Sigraties) of this Agreemsent shall survive the completion of the term of this Agrecment as
specified in Section 0.1 or the termination of this Agresment pursaant fo Section 0.2 of this Agreement,

1, CONFIDENTIALITY

The Escrow Collection Bank, the Public Offer Accound Bank, the Fefund Bank, the Sponsor Banks and the Registrar
i the Offer shall keep confidentinl all infarmation which will be shared by 1he other Parties during the course of this
Agreement for a period of one vear from e emd of the Bid \Odffer Period or tesmination of this Agreement, whichever
is later, and shall not disclose such information to any third pasty except; (5) with the prior approval of the ather Parties,
of (5} where such infoemation 15 in the palilie domain ather than by reason of breach of this Secpon 11, oF (i) when
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required by law, regulation or kegal process afler imforming the otber Panties, and then only te the extent reguired by
law, regulation or legal process {excepd mocase of any regulatery inquiry or investigation, m which case the ather
Parties shall be informed only to the exten permitied under Baw), or {iv] disclosure io their respective Affiliates and
thetr respectnve employees and legnl coursel in connection with the performance of their respectivie obligations unider
this Agreement, The Eserow Collection Bank, Public C0fer Aceount Bank, the Refund Bank, the Sponses Banks and
the Registrar to the Offer undertake that their respective branchdesh or any Affiliaste o whom they disclose information
pursusnt i this Agreement, shall abide by the confidentiality abligations imposed by this Section 11,

12 =OTICES

This Agreement may be cuecuted by delivery of a PRF formal copy of an cxecuted signatune page with the same Force
amd effect as the delivery of an oniginally executed signatare page. In the event any of the Pariies delivers a PDF
formut signagure page of o signoture page to this Agreement, such Party shall deliver an ongimally executed saignature
e within seven Working Days of delivermg such PDF format signaiune page o ab aiy Hme thsercaller ugion negucst;
provided, however, that the failere o deliver any such originolly excewsted signature page shall mof affiect the validiny
of the sigrature page delivered by in PIF format.

Al nofices. issoed under this J'I.E'rw'rnr.-nl shall ks m uﬁtir:gi“hi.-rh hall inchude E-muil} angl shall be dieenved "-'T.I]LIIJ.I_I‘I
delivered il semt by pegistered post or recorded delivery 1o of left at the addresses as specified below o semt o the e-
mail of the Purties respectively or such other sldresses ns each Party may nedify inowrniting 1o the ather,

I fo the Campany:

EPACHK Prefalb Technalogies Liniited {formerly known as Epack Polymers Private Limited)
6l-B, Lldyog Yihar Surmjpar,

Koasna Road, Caatam Buddha Magar,

Gireater Moidas - 201 306 Unar Pradesh

Email: pebnccountsdirepack.im

Anention: Bohit pareck

17 o e Sebling Sharehalders:

I SANIAY SINGHANLA,
Auldress : =144, Soctor 47, Moida,
Cautam Budh Magar, Untsr Pradesh,
Inadia, FIR:20130
Emall : semjrviaepack.in

X ATAY DD SINGHANLA,
Adddress : [ 143 Secior 47, Jagmn Public School,
Maila, Cantam Budh Magar, Uttar Pradesh,
Teslim, Pl 00 S0
Email - giayizepadk.in

3 HAJRANG BOTHRA
Address: Be-114, Seclor 40, (autam Busckiha Magar,
Moiia, Lltar Pradesh, Indis- 20030
Email: hajjramgbotbmiicpack.in

4. LANAI PAT BOTHIREA,
Adddress © B 16, Secior . Mear Sai Mandir,
Crumm Buddha Nagar, Moida, Unar Pradesh,
Inadia- 201 30 .

Email: |phoshractenpl com

5. NIEHIL BOTHRA,
Adldress ;B0 16, Sevior 4, Rear Sai Masdir,
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La.

I,

14.

dmutam Buddha Nagar, Moada, Unar Prsdesh,
Ireaim-2601 5061,
Email: pikhshifepack.in

DIVISHA SINGHANIA,

Auldresa: [-124, Socior 47, Mouk, Cautam Budh Nagar,
Uminr Pradesh, India, PN 200301

Email : divishai@epack.in

FREITY SINGHANIA

Address; [k 144, Secior 47, Noidn, Gastam Badh Magar,
Ustar Pracdesh, bmlia, PIN:200301

Email: Prect.epackidgmail com

DRISHIEEA SINGHANLA

Address; 144, Secior 47, Nokla, Gawsm Baudh Magar,
Uttar Pracesh, India, PIN:200301

Email: Dmshikknieepack.in

SUNMAN BOTHEREA

Address ; B-116, Secior 4, Gautam Husddha Nagar,
MNaidn, Uitar Pradesh, Indis- 20] 30|

Email: Sumsnbothra | 1680 gmail.com

NITIN BOTHRA

Adldress: Hin Pooga Mebia, 200 Nova Eass, MNova Ressdeney,

Sector 9, CGinlam Buddisa Nagar, Moida,
Unar Pradesh, Bndia- 200301
Email: Mitinbothrai@eitpl com

LEELA DNEV] BOTHRA,

Adddress < B 14, Sector 40, Geatam Boddha Magar,
Nanla, Liar Pradesh, Indsa- 20130

Email: Leclnbothrat® 3aigmail.com

HALIAT RUMAR HOTHRA

Auddress - Bl 14, Secior 40, Gautam Busddha Magar,
Wanda, Uttar Pradesh, India- 200 30

Email: Rajjabalentpl com

AVISHI SINGHANLA
Address : X143 Secior 47, Jagmn Public School, Moida,
rutam Hudh Wagar, Utiar Pradesh, [mdin, PIN2200 300

Email: Avishitepack, in

PINKY AJAY SINGHANIA

Agddress: 13- 143 Secwor 47, Jagran Publee School, Nodila,
Ciautam Budh Magar, Uttar Pradesh, India, FIN-30 300
Email: afavidepack in

AHSHIA SENGHANIA
Address: [-143 Secior 47, Ingran Public School,
Waoida, Gautam Budh Magar, Uttor Pradesh,

3



Irsdia, PN 301300
Email: glavisepack in

14, ARAANY A SINGHANIA
Adldress | [-145 Sector 47, Jagram Public Schoal, Moida,
Crautnm Budh Magar, Unier Pradech, (ndin, PIN-200 500
Email: gpaEepasck.in

07 o thse RRLMs:
i 1o phe Rremarng Levd MW T

MONARCH NETWORTH CAFITAL LIMITED

Aih Floor, B Wing, Lasmi Towers

G Block, Bandra Kurla Compley

Edasdra { Est), Mlumbar 400 051

Maharashtra, India

E-mail: ecmimmelgroup com

Anvemtion: Saahil Kinkhabwala - Director | Investment Banking)

Maorilal Oswal lmvestment Advisors Linsiged

Motilal Oswal Tower,

Rahimsullah Sayani Ropd

Opposite Parel ST Depot, Prabhadevi

Mumbai 400 025, Mahnmshera, Indiz

E-mail: subral panidaimotilaloswal.com

Antention: Subrat Bumar Pamda- Exceutive Direcior Investment Banking

I o thee Symedicane Membsers:

Monarch Metworth Capital Limived

Auddress: #1902 Sth Floor Atlanta Centre, Opp Lidyog Bhavan
Semawala Boasd, CGeonegaon East, Mumlbsai,

Croregaon East-4000635, Maharashira, India

Tel: DTO6HHGTHE

E-mail: complianceiainnelgroup.com

Attenthon: Nikhil Porikh (Compliance Officer)

Maotilal Oswal Financial Services Limited
Auddress: Maotilal Oswal Tower, Rshimtullah,
Savani Roml Opposite Parel §T Depot, Prabhadevi
Mumbai 200 (23

M aharashern, Indaa

Tel: =91 22 T193 4200, +9] 22 7193 4263
E-mupil- santosh.patiliamaedilnboswal .com
Attention: Santosh Panl

Amy Party hereto may change s address by o padiog in woiting given 1o the other Parties hereto in the manner set forth
Al

I bt the Bankers (o the Ciler:

Al Bank Limited
Meza Wholesale I!-:mk.ing Cemre Plat no, 25,
3 floor, Puss Road Karel Bagh, Mew Dielhi — 110005
Tel: O] 1 =47 Mp5637
E-mail: chbmewdelhi operationsheadi@axishank com
Anbention; Suprive Gop
57



1IC1IC ] Bank Limited

Capital Markei Davision, $ih Floor,
Backbay Reclomation, Churchgate,
Ml umbai — 00 030

Tel; 022-6RO52 182

Email: pocmgiicicibank. com
Attention: Mr, Virun bada

IT to thie Registrar to the (ifer:

KFin Technologies Limited

Sebemivm, Tower B, Plot Mo - 31 and 32
Financial District, Monnkramgudn
Serlingampally, Hyderabad 500 032
Telangana, India

Tel: +91 40 67162222

E-mail: !:'Eknmﬁb.gﬂgirmg'h.gan
Anvenion: M Murali Krishnas

Amy Party may change its addness by a notice given to the other Parties in the manner st forth above.

Ay nolsoe seml 10 any Party shall also be marked o cach of the olber Parises 1o thas Agreement,

14.1

14.2

14.3

1.4

13, GOVERNMING LAW

This Agreement, the rights and obligations of the Parties hereto, and any claims or disputes relating thereto, shall be
govered by and constniead in accondance with the baws of India amd subject o Section 14 bebow, the couns of Mumbsai,
Inulan shall have sole and exclusive junsdiction m maters anging out of the arbitratson proceedings mentioned herein
bl v,

14, DISPUTE RESOLUTION

I the evenl of any dispute, comroversy or clalm armsng o of or i relalion b of i comnection with thes Agreamend
amd'or the Fee Letter betwesn any or all of the Panics, including amy question regasding its existence, validity,
mberpretation, implementation, temmination, alleged breach or breach or legal relatsonships established by this
Agreernent and'or the Fee Letwer {the “Dispute’), the Parties v such Dispare (the “Disputing Parties™) sball, i the
first insinnee, seek to resolve such Dispute through amicable discussions among such Disputing Parties, In the event
that the Depute camnal be resalved through amdcable discussions within a period of 15 (fkeen) dovs after the st
cocurrence of the Dispute (or such longer period that may be mutually agreed upon by the Dispating Partees in writing),
the [hsputing Partics shall, by amscable armngement and compromise, by motice in winiting 1o each other, refer the
Dispute 1o final and binding arbiratson admanistered by Mumbai Centre for Intemational Arbitration (the “MCIA™),
an institutional arbitration center in India, in accordance with the nales goveming the conduct and adminsstration of
arbitration proceedings aof MOLA m force at the time a Dispabe anses (the “MOLA Arbitration Buoles™) and Clause 1.3
behow. The MCLA Arbitration Rubes are incomporated by reference into this Clause 1.1, Pursean o provisions of the
SERLDODR Circular, the Paribes it has elected o Gllow the dispute resoluion mechanisam described i thes Clause. The
arbriration will be conducted in accordance with the provisions of the MCLA Arbitration Bules and the
Arbitmateon and Conciliation Act, 1996 (the “Arbitration Act™).

Provided that in the evemt any Dispute myvelving any Party is mandatorily required we be resolvad solely by harmessing
onling concilation andior online arbaimtion, as specified in the SER O Circulars, including pursuant io any
subsedquent clanfications thal may be ssoed by SEBI in this respect. the Parties agree 1o follow such dispute
resplution mechanism, notwithstanding the option exescised by such respective Pary in this Clause 135,

Any reference of the Dispute o arbitration under this Agrecment shall not affect the perfommuance of tenms, other then
the terms relabed 1o the matter under arbitration, by the Paries under thas Agreesment aml the Fee Letter,

The arburation thall be conchiscted as follws:



(e} all proceedings in any such arbfimtion shall be conducted, and the arbigml pward shall be rendered, in
the English language;

(b} all Disputes between the Panics arising ot of or in connection with this Agreement shall be referred vo
or submitted to arbitrtion adminstered by MOLA n Mew Delhi, Indin and the sent and venue for
arbitraticn shall be Mambal, Dndza;

{eh  the arbitral mibunal shall consist of three arbitraiors appoinied by the council of MCTA. Esch Disputing
Farty shall appoint one arbitmdor within a pemiod of ten {100 Working Duys from the inifiation of the
[Hspitie and the oo (2} arbitratoss shall appomt ihe thivd or the presiding arbitrmtor wathin 13 days ol the
receipt of the socond arbitrator’s confirmation of his’ her appoiniment in accordance with the MCOTA
Arbitration Bules. In the event that there are more thas two {2) Dispueting Paries, then such asbiraton]s)
shall be recommended by the Disputing Panies in accordance with the MCLA Arbitration Bules, and in
any event, ench of the arbitrators recommended by Disputing Parties under this Classe 13 shall have at
least five years of pelevam expericnee in the anea of securibes and'or comimercial laws;

(d)  the arbitracoes shall have the power 10 award inlerest on any sums awanbed;
(e} the arbitmtion sward shall state the rensons on which it was hased,

i the ashiteation asard shall be final, conclusive and binding on the Deputing Partics and shall be subject
to enforcement in any count of competent jurisdiction;

(gl ihe Disputing Parties shall bear iheir respective costs of such arbifration proceedings, unless otherwise
avwarded or fixed by the arbatral iribanal;

{hl  the arbitral tritunal may awasd 10 a Dispsting Party its costs and actual expenses (meluding actuaal fiecs
and expenses of its counsel);

i1l the Dasputing Partles shall cooperabe in good Faith fo expedine the conduet of any arbitral proceedimegs
commensad pursuant 1o this Agrecment and the Fee Letter; and

i1 swhject o the foregoing provaisions, the couns im Delhi, Indin shall hove sole and exclusve junsdiction m
relation Lo procecdings, melisding with respect Lo gram of interim andior appellate reliefs, broaght ender
the Arbitration Act,

15 SEVERABILITY

IF amy provision of any ponien of a provisien of this Agrecnsent is of Beconses mvalid or unenforecable, swch imvalidity
or umgnioreeability shall not mvalidate or render unenforceable this Agreement, but rather shall be construed os iF not
containing the paricular invalid of usenforceable provision or porteon tbereal, and the rights and obligsons of be
Parties shall be constried and enforced accondingly. The Partics shall use their best reasonable efforts (o negotiate and
mmplement a substilube provisson which is valid and enforcenble and which as nearly as possibde provides the Parizes
with the benefits of the invalid or menforecable provision.

16, ASSIGNMENT

Mo Party shall assign or delegate any of their rights of obligations hereunder withou the prior writlen consewt of the
oiher Parties; provided, fovwever, that any of the BRLMs may ossign its nights under this Agreement io an Affiliate
withowt the consent of the sther Parties. Mo failure of delay by any of the Pariies in exercising any right of nemedy
provided by the Applicable Law under o parsuant to this Apreement shall impair sach right or remedy or operate or
he comstrued as a waiver of vamabion of # or preclude 5s exercse of any sehsogquent tme amd no sangle or ]'ru'.l'l'nl
cuercise of any such right or remedy shall preclude any otler or fumbher exercise off it or the exercise of any oiber rght
o remedy.

17, AMENDMENT

M



Mo malification, alieration or nmendment of this Agreement or any of its berms of provisions shall be valid or legally
bindang on the Paries unbess made inowriting duly exccuted by or on behalf’ of all the Parties ereio,

15, COUNTERPARTS

This Agreement may be executed m one oF mone counberpans ongmals, imclehng coumerpans/onginals ransautied
by electronic mail, cach of which when so executed and delivered shall be desmed 10 be an criginal, but all such
counlerparts shall constitute one and the same instrament,

1%.1

9.2

19, MISCELLANECUS

The Escrow Collection Bank, the Public Odfer Account Bank, the Befund Bank and the Sponsor Banks shall nod
be abliged W, and shall not, make any payment or otherwize 1o oct on any regquest o instnsciien notified 1o 08
urrder this Agrecment ift

a  pctimg in good faith, it is unable v venfy any signature on the notice of request or instroction sgainst the
specimen signature provided for the relevant asthonzed representative hereunder; or

b, amy other mstructions are illegible, ambigeous, garbled, selfcontrmdictony, incoemplele or unclear.

Lipen the accurrence ul'un_'r such event, the Escrow Collectson Bank, the Public Offer Account Bank, the Refumd
Bank or the Sponsor Banks, as applicable, shall inform the relevant suborized represemative promptly, and in
any evend, on the same day & dhe receipt of, such facsimile or instnaction.

If amy of the instructions received by the Escronw Collection Bank, the Public (ifer Account Bank, the Refind
Hank or the Sponsor Banks are not in the form s out @othis Agreement, the Escrow Colbecnon Bank, the Pubdic
Oifer Account Bank. the Fefund Bank and ibe Sponsor Banks shall bring this fact vo the knowledge of the
BHEL M=, the Company and the Sellig Shareholilers mmediately and seck clanfications 1o the muotual zatistaction
of the Marties.

0. SPECIMEN SIGNATURES

The specimsen signatares for the purpose of isructions 10 tbe Eserow Collecion Bank, the Public Offer Account
Blank, the Refund Bank and the Sponsor Banks are as follows;

Fior the Company, any one of the persons as set ot in Annexure Lo
Fior Selling Sharcholders, as set out in Annexare L. For the BRLMs, any one of the

peT=ons as set out in Anngxare L.

For the Regsstrar to the Offer any one of the persons as set out in Annesure L.,

{Remainder of the page taterttomally Il Mamk{



This signucare page forag g integral pan of the Cash Esorgw ond Spomsor Bank Agreement sxecuted among Epock
Prafab Technologies Limited, the seliing shorvholders, the Book Rumning Leod Maragers, the members of the

Syndicete, the Bankers o the Offer and the Registrar 1o the Offer.

SIGNED FOR AND ON BEHALE OF EPACK FREVAR TECHNOLOGIES LIMITED

| Dyl
Name: i,"”// Witness

m*l;mhﬂ- Qavad Foar el
Hhova - Pagop ke Uabra &) Howa - o AR
Denguodifu- VP Finant Deniguad i 3
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This signature page forms an Integral pari of the Cash Escrow and Sponsor Bank Agreement execwted amang Epack
Prgfab Technologies Limited, the selling shareholders, the Book Ruwming Lead Mamagers, the members of the
Syidicate, the Bankers to the Offer and the Registrar io the Offer.

SIGNED BY AJAY DD SINGHANIA wpro'
h\

. oV
Mome: Ajay DD Singhania q..s.ﬂs
Diesignation: Selling Sharehalder



This sigruniure page forma an integral pard of te Cath Escrane vard Sporvor Boank Agreement evectwred amongy Epack
Prafab Technologies Limited, the selling shorcholders, the Eook Rwwing Lead Managers, the membery of the
Symdicate, the Bankers to the Offer and the Rezistrar io the Cffer,

SIGNED BY Rl SINGHANIA
e

Drishikka Singhania
Designation: Selling Shareholder



5 . am
fhiy siginainre puge forus an integral port of the Cach Everow and Spontor Bﬂ.ﬂl:m: Tﬂ:ibasﬂaﬁ'
Epock Profuh Technologies Limived, ihe selling shoreholders, the Book Rumning Lea EErs,
the Syndicety, the Bankers to the Offer and the Regisirar 1o e e

150, fih.

SIGNED BY BAJRANG BOTHRA

Mame: Bajrang Bethra
Designation: Selling Shareholder



a0 TRE ; i Agreement evecufod amomg
Flits sigmanmee perge formn nlegrad part of the Cidy Exerowe and Swmseor fa . i
Lk Profonh Fochualiagies Lioited phe sefling sharehalders, the B Buneing Lead Mimagers, the stembers af
Pl Ny ﬂlﬁl.'hﬂ'ﬂ_ e Band vy s g Hﬂiﬂ" wreaeh php _E'mu-n.-",- Fil fl[ll‘f#ﬁ'r

LB O

SIGNED BY LAXMI PAT ROTHRA

Name: Luxmi Pat Btk
Designation: Selling Sharcholder



‘ L Bk Agreeorent executed amaeg
Thix stgneaiwre page forms an integral part of the Cash Escrow and Sponsor 5
Epack Prefah :I'R'ﬁnuﬂr.;ﬂgm Limifed, the salling shoreholders, the Book Rumming Lead Wanugers, the members of
the Syndicate, the Bankers to the Offer and the Registrar 1o the Offer

SIGNED BY NIKHIL BOTHRA

Mame: Mikhil Bothra
Designation: Selling Shareholder



fed amaong
Thi ; iategral the Carh Escrow and Sponsor Bank Agreement execy
&:L;MME?: Tﬂﬁfﬁrpﬂmﬁ shareholders, the Book Rumaing Lead Managers, the members of
the Syndicate. the fankers ta the Offer and the Regisirar fo the Offer,

ﬁxﬂ*}_{: =
-
SIGNED BY DIVISHA SINGHANIA

Mame: Divisha Singhanis
Designation: Selling Shamehobder .



R g mied anrorg
This signature page forms an imegral part of the Cash Escrow and Sponsor Bunk Agreemen! execnie

Epavk Profab Technologies Limived, the selling sharehulders, the Book Rurming Lead Managers, the members of
the Syndicate. the Bankers to the Offer and the Regisrar to the Offer.

Meme: Preity Singhania
Designation: Selling Shancholder



i . i Hurik Agreesrens execiied amang
This signature page forms un integrof prort of the Cash Everiny and Sporsar
Epack Prefab Techaologies Limiled, the sefling shareholders, the Boak Running Lead Managers, the members of
e Symdicare, i Benkers 1o the Offer and the Repivirar 1o the .

A bmana gﬁﬁ ¥

SIGNED BY SUMAN BOTHRA

Nume: Suman Bothra
Designation: Selling Sharcholder



- Prefah mtbes Limited. ﬂe mmw the members of
! ar o e Cffer.




gh! executed (Hang

This signature page forms on integral part of the Cash Excraw and Sponsor Bank Agreem wembery of

Epuck Prefal Technolagies Limited, the selling shoroholders, the Book Running Lead Managers, the n
the Syndicate, the Bankers ta the Offer and the Regivtrar 1o the Offer.

SIGNED BY LEELA DEVI BOTHRA

Name: Leela Devi Bothra
Designation: Selling Shareholder



. wiled amomng
This signatre page forms an imtegral parr af the Caxh Excrow and Sponsor Bunk Agreement execide
Epack Profab Technologies Limbed, the selling sharelolders, the Book Running Lead Managers, the members of
the Sywidicale, the Bankers 1 the Offer and the Registrar to the er.

Mame: Riajint Bothra
Designation: Selling Shareholder



This signatire page forms an integral part of the Cash Escrow and Sponsor Bark Agreement executed among Epack
Prefab Teehnologies Limited, the selling shareholders, the Book Running Lead Managers, the members of the
Svnalicate, the Bakers to the Offer and the Registrar fo the (fer,

SIGNED BY AVISHI SINGHANIA

Puuds

Marme: Avishi Singhanin
Designation: Selling Shareholder



This signature page forms an integrol part of the Cash Eserow and Sponsor Bank Agreement execuied among Epack
Prefab Techmologier Lioited, the selling shareholders, the Book Runming Lead Managers, the members of the
Syndicalte, the Benkers to the Offer and the Registrar to the Offer,

SIGNED E‘I:' FINKY AJAY SINGHAN'.IA.

u%.mf '&‘7‘;“‘“&

Dulgulthﬂ S:Hm;g ‘Sl'ln



T&iulign-mﬂpamﬁrmmmwmqf#mEnﬁBmwmﬂ%demmmm'mmfpml
Prefab Techmologies Limited, the selling shareholders, the Book Running Lead Manegers, the members of the
Syndicate, the Bankers to the Offer and the Registrar to the Offer.

SIGNED BY ARAANYA SINGHANIA ;

Mame: Araanya Singhania gﬁ
Designation: Selling Shareholder Q:hﬂzh

LI O &Tghl—? B *.::r.kn\.'ll, 3 A aovao itw?hnhim [mwm)






Thix signatune page form am imsegred part o the Cash Excrow amd Spomeor Band Agreem el caeonied anwreg Epack
Prefal Technelogies Limied, the selling shoreholders, the ool Ruoming Lead Monogers, the members of the
Synaicare, the Bankers i the Cffer and the Bepbovar o the Offer,

SIGNED for and anbehall of Monarch Networth Capital Limited

(O
Name: Saahil Kinkhabwsis
Ieslgnation: DNrector — Invistment Banking

T
- =



This sigrariure page forms an integrad pavt of the Cash Exerow and Sposor Bank Agreement execided among Epack
FPrafal Techmalogies Limited, the selling shareholders, the Bosk Rimning Lead Maragers, the members of the
Svelicente, the Bankers fo the Chfer and the Registrar io the (iler,

SIGNED for and on behalf of Motllal Oswal Invesiment Advisors Limbited

Mame: Subodh Mallya
Designation: Executive Direcior- Investment Banking



This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement
executed among Epack Prefab Techmologies Limited, the selling shareholders, the Book
Running Lead Managers, the members of the Syndicate, the Bankers to the Offer and the
Registrar to the Offer.

SIGNED for and on behalf of Monarch Networth Capital Limited (i its capacity as
syndicate member) e Tl

Y

Mame: Nikhil Parikh

Designation: Compliance Officer




Fhis signatire page forms an integral part of the Cash Escrow and Sponsor Bank Agreement
cxeciled among Epack Prefab Techmologies Limited. the sefling sharehalders, the Book
Running Lead Managers, the members of the Syndicate, the Barkers 1o the Offer and the
Rewistrar o the (ffer

SIGNED for and on behalf of Motilal Oswal Financial Services Limited

Mame: Mavans Suvarna

Designation: Senior Group Vice President




Thiz sigatiere page forms an adtegeal part of the Cash Excron and Spomsor Baak Agreemen) coeculed aimoig
Epack Profal Technologies Limied, the selltng sharcholders, the Book Rimning Lead Managers, the members af

thir Svuiclicate, the Baikers o the Offer ard e Registrare to the Offer.

SIGNED FOR AND ON BEHALF OF KFIN TECHNOLOGIES LIMITED

t, NP W

Mame: M Murali Krishna
Dresignation=Se, Yice Presiden



Thix signaivre page forms an integral pavt of the Cash Escrow and Sponsor Bank Agreement
executed among Epack Prefab Technologies Limited, the selling shareholders, the Book
Running Lead Managers, the members of the Syndicate, the Bonkers io the Offer and the
Registrar to the Offer.

SIGNED for whn NK LIMITED
- i mmﬁ
w i, S
x

Mame: Mr. Rohit Thada
Dresignation: Chief Manager



Fhis signamre page forms an imegral part of the Cash Excrow and Sporsor Bank Agreement
execuled among Epack Prefab Technologies Limited, the selling shareholders, the Book
Kumning Lead Managers, the members of the Symdicate, the Bankers o the Qffer and the

Registrar 1o the Offer

un mm:;ﬁﬂﬂiux LIMITED
e
o
Lo

\H‘%t# :

SIGNED

MName:

Diesignation:

3



AMNNEXLURE A
[hate: [@]
Tox Company, Selling Sharchollers, Registrar 1o the Cffer and BRLMs
Deear Sir' Ma“am.
Fo: Imitind public offering (the “Offer™) of equity shares of EFack Prefab Technologies Limited {formerly known
as Epack Polymers Private Limited) {the “Company ™) and the Cash Escrow and Sponsar Bank Agrecnsent dated
September 18, 2025 {the “Escrow Agrecment’)

I temms of Section 2.20e) of the Escrow Agreement, wie confinm the opening of the Escrow Acoounts, the Fublic Odfier
Account and the Refumd Account, detnils of which are set cat below;

Escrow Accouni:

| Account Number =] ]
Tuile of the Excrow Acoount =] [=]
| IFSC = e '
| NEFT Code [ 1o] [u] '
Fublic (ffer Account:
Hank Mame Ll
| Address ICH
| Account Mumber | 18]
| Title of the Escrow Account | [*]
1FsC [#]
| NEFT Code e
Refund Accouni:
| Bank Mame L
| Address el
| Account Nemiber =l
| Titke of the Escrow Account | =]
IFSC el
| NEFT Code | [=]

Cupitalized terms not defined berem shall have the mesning ax ascribed 10 them i the Escrow Agreement.

Kindly scknowledge vour acceplonce of the instructions on ihe copy attached 1o this letier.

For | #] {inihe copacity as the [Escrow Collection Bank | [ Fublee Offer Accouni Bank ]’ [ Refund Bank])

{Authorered Signatory )
Mama: [
Diesipgnation: [«]
Diate:[ #]



ANMNEXTRE B
Dhate: [w]
To: Escrow Collection Bank, Refund Bank, Public Offer Accoum Bank, Sponsor Banks and Registrar
Copy e Compaiy and the Selling Sharcholders
From: FRLMS

Dear Ser/ Ma“am,

Ble: Inbtiald paiblic offering (the “0Mer™) of equliy shares of EPack Prefab Technologies Limited (formerly known
as Epack Polymers Private Limited) {the “Company™) and the Cash Escrow and Sponsor Bank Agreemeent dated
Seplember 18, 20235 (ihe “Escrow Agreement™)

Pursuamd -t Section 3,212 of the Escrow Agreement, we hereby intimage vou that the Offer has Eniled due o the
follovwing reasons:

[*]
Capitalized terms not defined herem shall have the meaning as ascmbed 1o them in the Escrow Agreement.
Kindly acknowledge the receipt of this ketier,

Yours sincercly,

For Monnrch Yetworth Capitad Limited

Authorized Sigratery
Sami;

[hesigmation:

For Motilal Crswal Investment Advisors Limited

Awtharized Nigrofory
e
Designation:



ANNEXUREC
Date: [o]
To: Eserow Collection Bank and Public Offer Account Bank
Copy to: Company, Selling Sharcholdiers and Reflund Bank
From: Registrar and BRLM=
Dhear S/ Ma“am,
He: Inmitial public offering (the “Offer™) of equity shares of EPack Prefab Technobogics Limited (formerly

known as EPack Pelymers Private Limitedp (the “Company”) and the Cash Escrow and Spensor Bank
Agreement dated Sepiember 18 2025 {the “Escrow Agreement™)

Pursuant 1o Secton 3.2 14 ol the Esrow Agreement, we request you 1o transler all amounts standamg 10 the credit of
the Escrow Accounts of the Public Offer Accound, as applicable, w0 the Refumd Account as follows:

Capizabized terms not defimad hereim shall have the meaning as aseribed to them in the Escrow Agrecment.
The LEI Code of the Company 15 2549000 TIRPYORPEFLO,

Kimdly scknowbedge the receapt of this letier and your scceptance of ihe instructions on the copy attached o
this ketter, Yowrs sincenely,

For Monarch Metwarth Capital Limbted

Authorized Signarary
i
Ihesignation:

For Motilal Cswal Investment Advisars Limited

Autharized Signatory
Mame:
Dhesignation:

A1



ANNEXLRE [

[t =]

Tix Escrow Collection Bank, Pubhic Offer Acoount Bank, Refund Bank, Eru,mm;rr Feanks and Registrar

Copy w0 Company and Selling Sharcholders

From: BRLMs

Deear Sir/ Ma“am,

Ke: Initial public aleriog (the =(HTer™) of equity shares of EFack Prefab Technologies Limited (Tormerly
known as EPack Polvemers Private Limited) (the “Company™) and ihe Cash Escrow and Sponsor Bank
Agreement doted September 18, 2025 (the “Escrow Aprecment™)

Pursuant to Section 3.2.3. 1 of the Escrow Agreement, we write 1o miform wou that the Anchor Investor Bidding Dhate,
the Bid'Offer Opening Date and the Bid Offer Closing Date for the Offer are (o], [#] and o], respecively,

Caopitalized terms not defined herein shall have the meaning as sscribed to them in the Escrow Agreement.
Kindly acknowledge the receipt of this ketter,

Y ouifs :.i'l'u.u.'l‘l‘.‘l}'.
For Monarch Networth Capital Limbed

Athorind Stgmaiory
anic:
Dhsdgmation:

For Muotilal Cswal lnvestmaent Advisors Limited

Authorized Signatory

Mame:

Diesipnation:

For KFIN Technobogies Linited

Autharized Signatory
Name:
Iesipnation:



ANNEXUREE
Dot [#]
Ta: Escrow Collection Bank, Public Offer Account Bank and Refund Bank
Copy to: Company and Selling Sharsholders
From: Registrar and BRLMs
Dhear Sir /| Ma'am,
He: Inmitial public offering (the “Offer™) of equity shares of EPack Prefab Technobogics Limited (formerly

known as EPack Pelymers Private Limited) (the “Company™) and the Cash Escrow and Sponsor Bank
Agreement dated Sepiember 18, 2025 (the *Eserow Agreement™)

Pursuamt to Section 3,231 of the Esorow Agreement, we bereby instruct you to transler on [#] (the “Designated
Drabe™y amounts from the Escrow Aceoums e ihe Public Offer Acoount as follows:

Further, we herehy imstruct you g0 transfer on [, the Surplos Amounts from the Escrow Accounts b the Refand
Account as follows:

Capitalized terms not defived herein shall have the meaning as ascribed 1o them in the Escrow Agreement.

The LEI Code of the Company is 254900y TIRPIYORPEF 10,

Kimfly acknowledge your receipt and acceptance of the mstructions on the copy attached to this letter,
Yours sincerely,

For Monarch Metwarth Capital Linabted

Autharized Signatory
Samie:
Desiynation:



Foor Muotilal COswal Investmaent Advisors Limited

Autharized Sigrofeny
e

Ihessipnatiom:

For KFIN Technologies Limited

Autherized Signatory

Same

-:E'E'Iiul:l-lllll:



ANNEXUREF
Date: [o]
To: SC5Bs and Sponsor Banks
Copy to: Company, Selling Sharcholders and BRLMs
From: Registrr
Dhear S/ Ma“am,
He: Inmitial public offering (the “Offer™) of equity shares of EPack Prefab Technobogics Limited (formerly

known as EPack Pelymers Private Limitedy (the “Company”) and the Cash Escrow and Spensor Bank
Agreement dated Sepiember 18, 2025 (the *Eserow Agreement™)

Pursuam b Secrion 3,231 of the Escrow Agrecment, we hereby mstruct you oo unblock and wansfer on [ #] (ihe
“Deesignated Date™), blocked Surplus Amaungs from the accounts of the sucoesstul Bidders to the Public OfFer
Account as foldlows:

W furiber instruct you (o alse unbleck the Surplus Amounts in the accounts os per the appended schedhsle,
Capitalized terms not defined herein ghall have the meaning as ascribed o them in the Escrow Agreenent,
The LEI Code of the Company is 2549000 TARPWYORPEFIO.

Kimdly acknowledge vour receipt and acceptance of the instructions on the copy attached 1o this letter, Yours

simcerely,

Encl.: Schedule of accoumts and Surplus Amounts to be unblocked

SIGNED for and on behalf of KFIN TECHNOLOGIES LIMITED

Mam: [

Designation: (=]



AMMEXURE G

Diate: [w]

To: BRLMs

Copy oo Company and Selling Shareholders

From: Registrar

Drear Sir / Ma"am,

He: Inital public sffering (the “OfMer™) of cquity shares of EPack Prefab Technologies Limited (fornserly
known as EPack Polyvmers Private Limited) (the “Company™) and the Cash Escrow and Sponsor Bank
Agreemient dated Seplember 18, 2025 {the “Escrow Agreement™)

Fursuant to Section 3.2.3,7 of the Escroa Agreement, wie wride to inform you that the aggregate amount of commission
payable 10 the SC5H:, Registered Brokers, BETAs and CDPs in relation 1o the Oifer is [INR [#] aml the details and
calbeulation of the cammission is enchosed herein.

Capitalized terms not defised berein shall bave the meaning as aseribed 10 them in the Escrow Agresmenl.

The LEI Code of the Company is 254900 TIRPOYHKPEF 1D,

Yours sincencly,

SIGNED for and on behalfof KFIN TECHNOLOGIES LIMITED

Mome;

Dresignation;



ANNEXUREH
FORM OF INSTRUCTIONS TO THE PUBLIC OFFER ACCOUNT BANK
Date: [o]
Taor: Public Offer Account Bank

Copy o Company and Sclling Sharcholders

From: BRLMs
Dear Sir/ Ma“am,

Re: Inmitial public offering (the “0fer™) of cquity shares of EPack Prefab Technabogies Limited {Formerly
known as EPack Polymers Private Limitedy (the “Company ™) and (he Cash Eserow and Sponsor Bank

Agreement dated Seprember 18, 2025 (ihe “Escrow Agrecmcnt™)

Pursuaant (o Section 323801 amd 3238010 of the Escrow Agreement, we berehy instruct you o transfer on [#] the
amoumnts set ot in the table below from the Prblic Offer Account beaning name [#§ and mumber [# ] towands Estimated
Offer Expenses, STT and Withhodding Amsount,

| [#] ! I=] | (=] (= [#] |

Fusmther, we hereby instmict you to transfer.on [#] the amoums st out in the tabde bebow from the Pablic Offer Acoount
towards STT/ Withhelding Amount,

| (=] I=l [+l [+] [=]

Capitalized terms not defined herein shall have the meaning as ascribed 1o them in the Escrow Agreement.
The LEI Coiz of the Company is 234900% TIRPFYORPEF 10,
Eimdly scknowledge the receipt of this letier. Yours sincencly,

For Monarch Networth Capital Limited

Authorized Nignoiory

Samc;
Dhesignation:
For Maotilal Oswal Investment Advisors Limdted

Ry



Awrthorized Signafony
ame:
Desipnation:

B



ANMNEXLURE |

CACERTIFICATE
[ the lesterhead of the Independent CA/

Date - [w]
Ta,

Monarch Metwarth Caplial Limied

dth Floor, B Wing, Laxmi Towers

(i Block, Basdra Kurla Complex

Handra (East), Mumibaa S0 051

Maharashira, India

E-mail: ecmémmneclgroup,com

Amention: Saahil Kinkhabwala - Director (Investment Banking)

Nodilal Oswal Tovestmen? Advisors Limiled

Sfotilal Oswal Tower,

Rahimiullah Savani Road

Crppossbe Parel 5T Depot, Prabhadeve

Surmbai 400 025, Maharaskira., India

E-mail: subrat,pandai@nwatilaloswal com

Alention: Submt Kumar Pands- Executive Director Investmient I'hrll:i.:15

Diear Sir / Ma’am,

Re: Inbtial public offering (the “Offer™) of cquity shares of EPack Prefab Technologies Limibed (formerly known as
EPack Polymers Private Limited) (the “Company™) and the Cash Esgrow and Spopsor Bank Agreement dated
September TR 2025 (the “Eserow Agroement™)

We, [mame of the CA], confimm that we have ohtxined and reml-

1. Consent letter received from the Selling Sharchobler in eebation 1o Equity Shares offered dn the Offer for Sale.

2. The provissens of Securitics Tronsaction Tax Rules, 2004 as amendsd from time & fime,

1, The detuls of the consideration recenved by the Hn.-lling Shareholder on sale of the Offered Shares tluly certilied |:|_'.r ihe
e AEENCTL

4, The workings ¢f the Secumties Transaction Tox in accordance with the applicable rules provided by the Company.

5. Buald-up of the Selling Shansholders sharcholding in the Company, as provided by the management of the Company.
6, Resolution passed by Selling Sharcholder fior the partinl disposal of Equity Shares of the Company,

7. The detuls of the offer price as confirmed by the [Board) 1IN Committee] o fs meeting beld an [a], 2025

Accardingly, we confirm that:

(e} pccordance with the requirements of Finance Act, 2004, as amended, the seountses transaction
tax payabbe in relation v offer and sale of [#] equity shares as a pan ol te indial public offering
of the Company's Equity Shares is as disclosed in Annesure 1,

iii}  net balonce pavable io the Selling Sharcholder after deduction of (a) secuniics tmnsaciion inx and
i proporiionate share of Estimated O3 Ter Expenses, 15 as disclossd in Annexure 1,

We comfirm that the BREMs sssocialed with the Cffer, to whom thas letter i addressed, may rely upon this letier and take
such Further actions as may be requined to be taken.

Further, we declare that we are an independent firm of chartered accountants with respect 1o the Company pursuant o ihe
provisions of the Companics Act, 2013, the Charered Accountams A, 1949 or any rules of regulations issued thercunider,
Ho



as well as Code of Elhies sswed by the Dnstinige of Charterad Accoamtants of lndia,
Capiialized derms not defined herein shall have the meaning & ascribed fo them in the Escrow Agreement.

Regands,

For and on behal T of
Mame: [#]

Designation: [«

Firm Registration No.: [#]
Membership Mo, [#]
LIDIN: [=]

Encl: Anmexure |
o

The Board of Directors,

EFACK Prefab Technologies Limited (formerly known as Epack Polymers Private Limited)
Gl=E, Lldyog Yihar Sumjpur,

Kasna Road, Gautam Buddha MNagar,

Greater Moida - 201 M LUtnr Pradesh

Legal Counsel to the Company
Denions Link Legal
Adwan-e-Cehalih Complex,

Maota Sursdri Lane,

Mew Delhr 1100002, India

Legal Couwnsel to the BRLMs
s Crawfond Bayley & Cou
Sante Blonk Buildings

NG, N, Vaidya Marg

Fort, Mumbap 400 (23
Moharnshira, Indin



- - L ® L] - | -

- - - ® # . - " *
*Withholding tax or any other fax is nof reguired o be deducied as per the provisions af Tax Aet, [961
i case ef swvch sharcholder being an Tedian resident fincluding oo capital gains ou consideration from sale of
shaves in the Oifer).

|



ANNEXLURE D
FORM OF INSTRUCTIONS TO THE PUBLIC OFFER ACCOUNT BANK
Dhate: [=]
Tao: Public Offer Acoount Bank

Copy w: Company and Selling Shaschalders

From: BRLMs
[Dear Sir / Ma“am,

Re: Imitial public offering (the “(MTer™) of equity shares of EFuck Prefab Technologies Limited {Tormerly
known as EPack Polyvmers Private Limdted) (the “Company ™) and the Cash Eserow and Sponsor Bamk
Agreement doted Seplember 18, 2025 (the “Escrow Apreensent™)

Pursuam w Section 3.2.3.80v) of the Escrow Agrecmeni, we hereby instrsct vou w0 trnsfer on [=], such ameunis

from the Public Offer Account bearing name [o] and number [ to the following bank pecounts of the Company and
Selling Sharcholders, as imdicated b cable below:

L —Tis i1 . :

Capitalized terms not definsad berein shall have the meaning as sscribad 1o them in the Escrow Agreement.
The LEI Code of the Company is 254900 TARFIYHRPEF1O.

Eamlly scknowledge the receipl of thas letier.

Y ours sincerely,

For Monarch Metworth Capital Limbted

Autharized Nignitory
SName;
Dhesignation:

For Maotikal Oswal lnvestment Advisors Limited

Authorized Sigrasery

N

Digsipnation;



ANNEXURE K
To: BRLAMs
Copy wo: Company and Sclling Shascholders
From: Regisimr
Dear Sir / Ma“am,
Re: Initial public sffering (the “0fer™) of equity shares of EPack Prefab Technobogies Limited {(formerly

knowin as EPack Polymers Private Limited) (the “Company™) and (he Cash Eserow and Sponsor Bank
Agreement dated September 18, 2025 {the “Escrow Agroement™)

Pursuam 1o Section 4.13 of the Escrow Agreement, please see bebow the staps of the invesiors' complaines received
during the period from [« ] and [#] (hoth days included) and the subsequent action taken to address the complaint:

(o] #] [#] | o] '
I Ts] [ Ie) te] e} Tl s Ti# ]

Copitalized terms not defined herein shall havie the meaning as ascribed 1o them in the Escronwe Agreement.

Yours sincenely,

SIGNED for and on behalf of KFIN TECHNOLOGIES LIMITED

Mame:

Diesignation:

Lk



AMMEXLRE L

AUTHORIZED SIGNATORIES OF THE COMPANY, SELLING SHAREHOLDERS, THE BRLMS ANMD
THE BREGISTHRAR TO THE OFFER

{Remeinder of B pagae intemiforally Dol hlamkf



LIST OF AUTHORISED SIGNATORIES




—
LS L E. LI LS UTEI DTEN

Name AJAY DD SINGHANIA
Specimen Signature - EGT

J : i
E‘n:ﬁﬁ
Q‘.& ‘V




Specimen Signature




BT E—— PINKY AJAY SINGHANI e
| Specimen Signature Fv\MJ;jm;_es?;@%h;




Name PREITY SINGHANIA
| Specimen Signature (3




=t -

Name SANJAY SINGHANIA -
Specimen Signntore _*_.5‘1‘*@1&31’—'-':\ 5. e

5=ﬁ‘:’/"‘j,/




m e
Mame

Specimen Sipgnature




e

|r."|.l_'_|: I

e



e Bt T T

LAXMI PAT BOTHRA —,

Specimen Shgnniure

L AFE













RAJMAT KUMAR BOTHRA

.!l.l

x



Specimen Signature










Specimen Signature



LIST OF AUTHORISED SIGNATORIES

Wame

Position

Saahil Kinkhabwala Director — Investment .;’LL- l‘f,':‘-tn.
Banking _}ﬁ?g 4 @,

Himanshu Pareek AVE = Investment : ik
Boking = O




LIST OF AUTHORISED SIGNATORIES

Name Position Signature
Subodh Mallya Executive Director-

Investment Banking
Subrat Panda Executive Director a g
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ANNEXURE M
Tox [Escrow Collectbon Bank ]| Public Offer Account Bank |[Befund Bank]
From: Company, BRLMs and Registrar 1o the OfTer
Copy ta; Selling Sharchoblers
Dxar Sir/ Ma’am,

Fe: Initial public offering (the “O00fer™) of equity shares af EPack Prefab Technologics Limited {formerdy
known as EPack Polymers Private Limited) (the “Company™) and the Cash Escrow and Sponsor Bank
Agrecment dated September 18, 2025 (the “Escrow Agreement™)

Pursuant 1o Section 3,.2.% of the Escrow Agneement, we hereby mstruct you tooclose the | Escrow Acooums } | Pubhe
Ofer Account ] [Refund Account]

Capitalized terms nat defined bherem shall have the mesning as ascribed 1o them i the Escrow Agreement.

Yours sincerely,

SIGNED for ard on behalf of EPFACK PREFAR TECHNOLOGIES LIMITEDR (FORMERLY KMNOWN AR
EPFACK POLYMERS PRIVATE LIMITED)

o

D::sigrn.iim:



ANNEXURE N
T Company, BRLMs and Regrstrar o the Ofer
From: |Escrow Collecison Bank]|Pubbic Offer Account Bank || Refund Bank)

Copy 1o Selling Sharchoblers

[hear S Ma'am,

Hi: Initisl public affering (the *“O0Mer™ ) of aquity shares of EPack Prefnl Technologies Limited (formerly known
as EPack Palymecrs Private Limited) (the “Conmpany™) (the “Company™) and the Cash Escrow and Sponsor Bank
Agreement doted September 18, 2025 (the “Escrow Aprecment™)

Pursaam to Section 3.2.5 of the Escrow Agreement, we confirm that the balance in the [Escrow Accoums]) | Public
Oiifer Accoumt )| Refund Aceount] s ‘Ml Accordingly, interms of Seciton 3,25 ol the Escrow Agreensent, we herehy
comfirm that the | Escrow Accounts] [ Pablic Odfer Account ] [Refumd Account] has been elosed,

Capitalized terms not defined bherein shall bave the meanig ax aseribed 1o them i the Escrow Agroemenl.

Yours sincerely,

SIGNED for and on behalf of ]

Mamic; [#]
Desipnation: =]

Encl: Cemified socount stabement for the [Escrow Accounts])[Public Offer Acooum)/[Refund Accoumnt)

101



Sanjay Singhania

SCHEDULED

Lip po %99 207 Eguity Shares of
face value of 2 cach

Up to 9.95,859 Equity Sharcs of |

fzce value of 22 ench

Jamuary 21, 2025

8.34%

Inmuary 21, 2025

53

Lp te 1,040,000
Equity Shares of fece value of T2
cach

Tamuary 21, 2025

T1T%

Up 1o 1,386,906
Equity Shares of fece value of 32
each

Inmuary 21, 2025

Nikhl Bothra

Lip b 225,000
Exquity Shases of fece value of &2
each

Jamuary 21, 25

3.08%

Divisha Singhanin

Up b 2,50,077 Equiiy Shares of
face value of £2 cach

Iapuary 21, 2025

1.95%

Preity Singhania

Lip i 10609,679
Equity Shanes of fece value of 12
each

Jamuary 21, J025

1.19%

Dinshikka
Ginahard

Up to 2,400,347
Exquity Shares of fsce valoe of T2
each

Iapuary 21, 2025

1.9T%

Suman Bothra

Upw 121,228
Equity Shames of face value of 22
cach

Iamuary 21, 2025

5.80%

MNitin Bothra

Lip 1o To6,ERG
Equity Shanes of fece value of 22
each

Jamuary 21, 2025

4.08%

Lecla Bothra

Lip o BN, 372
Equity Shases of fsce value of 2
each

Inmuary 21, 2025

5.64%

Raja Kumsar
Baothm

Up i 1,399,627
Eqjuity Shares of fsce value of 32
cach

Tapuary 21, 2025

B.33%

Avishi Simghania

Up to 166,063
Equity Shares of fece value of 32
cach

Inmuary 21, 2025

Pinky Ajay
i

Lip to 1,045,954
Equity Shases of fece value of &2
each

Jamuary 21, M25

B55%

Arshis Singhanin

Lip b 166,063
Equity Shares of fsoe value of 2
cach

Jnpuary 21, 2025

1.41%

Araarya
Singhania

Up o 166,061
Ecueity Shases of face valug of 22
cach

Jamuary 21, 2025

1.42%
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